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AND CHRISTINA. s AN ) AD S EAnE” ANl G EeA 1!
This Document is the property of
("Borrower?); This Security Instrumenttifigivénadie County Recorder!
LAKE MORTGAGE! COMPANY;, INC.
‘which is organized and existingiunder. the taws of THE! STATE' OF IND: , diid Whose-
addréss is 4000 WEST LINCOLN: HIGHWAY ! B | ,
‘MERRILLVILLE, INDIANA. 4 410 '("Leiide:"), Borrower owes:Lenderthe principal sum of;
‘ONE HUNDRED' FIZ ¥ T IOUSAND' FIVE il .ED
AND 00/100 Dollars (U.S. 152 500,00 Yr
This~debt is- evidericed :! Borrower 8 note dated’ lh&’i‘lmdf 88 this Security:Instrum: "'Note"), wluch‘pmvndu for.
;monihly payments; with the (ul!"ebt, if not paid earh%édﬁgand pagﬁalexon SEPTEMFP 1, 2023 ‘.
Thns Secunty’lnstrument gecurss to Lender: (a) the rg}u{ment of 18 4eki evidenced by the Note, with interest, and all renéwals;,
extenslons and: modlﬁcatl the Notej: (b)- the paymcat: ofall oﬂmasums, :with'inter anced under paragraph 7 to.
protect the ‘security: of th {nst rament;; and? (c) ths. rerformaﬁce of: Borrowes’s 3-dnd’ agreements under this
‘Sécurity Instrument’and'tl his purpose,’ Bé‘rr,o; mﬂmg\hereby mort; vey.to Lender. the Tollowing.
‘described property locate County, Indiana::
LOT 68y, BURNSI] DN TO THE 'I‘OWNl

OF MERRILLVILLE AS SHOWN IN PLAT BOOK 72, PAGE 23, IN LAKE COUNTY),
INDIANA.

[

PERMIT 45-146A BARY, j

The“Intangibles :tax-on - this: instrument: is
pajd direct to the Intangibles Tax:Division
In accordanc  with 'Ch, 153;. Acts, /1957
OFFICIAI. PERMIT STAMP-.
‘Appioved by lntanglbles .TaX ‘Division

P

which has the lddress of 8 473l TANEY STREET ', MERRILLVILLE [Street, City),
Indigna 4641 lZip Code] ("Property Address” );
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056846
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now. orihereafter as part of :the: property. All replacements and‘additions shallxalso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is’ lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record. Borrower warrants.
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and non-uniform covenants with:limited:
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of -Prinicipal and Interest; Prepayment and' Late’ Charges. Borrower shall promptly.pay when due’the
principal of and interest on the debs evidenced by, the Note and any prepayment and late charges due under the Note.

2,:Funds: for Taxes.and:Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shal: pay. fo
Lender on the day monthly payments are due under the Note, until the Note is paid in full;.a sum ("Funds®) for: (a) yearly taxes
and ‘assessments which:may-attain priority over this Security Initrument as a‘lien on’the Property; (b) yearly leasehiold payments
or ground rents on the Pr0perty. if any; (c). yearly hazard or property insurance premiums;:(d) yearly:flood insurance premiums,.
‘if-any; (e) yearly. mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of thevpayment of-mortgage insurance premiuma, These items are called:"Escrow Items.*
‘Lender may,.at any time, collect and hold Funds in an: amount not to-exceed the maximum amount a lender.for a federally
related mortgage: loan may.require for: Borrower s escrow account under the t’ederal Real Estate Seitlement: ProceduresAct of

1974 as'amended from timm w that applies to the‘Funds
-sets a'lesser, amount, -If so at I’Pgm@% % ) exceed: the :lesser;amount,
Lendér may- estimate the ai ndls due”on the basis of current dita and i \ 18.0f expenditures of - futiire

Escrow Items or otherwise’
The Funds: shall<be’
(including Lender. if Lendc
Escrow Items. Lender may 5
verifying the Escrow Items
a charge, However, Lende:
used by Lender. in- connec
appltcable law requires inte
Borrower and!Lender may
without:charge, an annual’
debit-to the Funds.was mad
Ifithe Funds held by |
for the excess Funds. in-ac
time is not sufficient to pay
shall pay to Lender:the amou
twelve monthly payments,
Upon payment in. ful
Funds held by-Lender. If, :
of the Property, shall’appl;
this Security Instrument,
3. Application of Pa;

v ms:ttutllon wﬁose !eposgare xnslllréb 8’ fea

tilmntﬁ:dchﬂqm
“harge B nnnually

1less Lender pays Borrower- mterestgp‘%lg dF pphcable la:

ay. require Borrower to'pay a one-time charge for an independent |

pewith: this- loan, unless: applicable :law praovides - Un
ttot 5ajd;,Lendei‘ shall not be reqdired to pay Borrower iny!int
ee!inywriling, however, that intercst shall be paid on'the Funds, |
:ounting of the Funds,-showing-credits an ebits to.the r‘unda‘tt
The Funds are pledged’es additions! security for all sums secured b
der exceed the amounts permitted ¢ | by.app!icable law, Le

lance with:the requirements of applicable law. If the amount of th
= Escrow Items when due, Lgaderay so notify Borrower in writi
'\ecessary to make up:Jbe, deficienty. Borrower shall' make 1:
~der's sole discretion
1 suris secured by zhik .»eeunty Ins tru'nent, Lender shall’
4 21, Lendec shell acquire or scll the Propt' A
held by Lenderaf the tzme of acqulsmon or saf

\

-

, instrumentality, -or"entity
l'aﬁi‘)ly the Funds to pay the

'lyzing the escrow account, or

rermits Lender to make such
| estate tax mportmg 86rvice
anvagreementflavmade or
st or eamtngs on the Funds,
ider shall’give to Borrower,
the:purpose for which eich:
is Security: Instrument; -
sr shall:account to Borrower
'unds held by Lender at any
and, in such case’ Borrower

¢ deficiency:in no more than:

tly refund to: Borrower any
ior to the acqunsntlon or sale
against the sums secured by

by Lender under paragraphs

1 and 2 shall be applied: ﬁrst, to any. prepayment. charges due under the Note. second to amouiits payable under paragraph 2;:
third, to interest due; fourth, to pnnclpal dué; and last, to any Iate charges due under the Note.
4. Charges; Liens.-Borrower shall:pay all taxes, assessments, charges, ﬁnes and impositions attributable to the Property

which: may attain priority over.this Secunty Instrument, and leasehold’ payments or ground reats, if any, Borrower ‘shall pay
these obligations in the manner provxded in paragraph 2; or if not paid in that manner, Borrower shall psy them on’ tune drrectly
to the person owed payment. Borrower shall'promiptly fumnish to'Lender.all notices of amounts to be paid under this pamgraph.
If- Borrower makes these payments directly, Borrower shall promptly fumlsh to'Lender receipts evidencing the payments. .
Borrower shall promptly discharge any lien which has pnonty over this Security Instrument’ unless: Borrower:. (a) agroes in

writing to the payment of the, obligation secured by the lien in a- manner ncceptable to Lender; (b) contests in: good faith the lien
by, or defends against enforcement of the lien-in, legal: proceedings which in the Lender's opinion: operate to- preveut the
enforcement of the lien; or (c)’ secures from the holder of the lien an agreement satisfactory to-Lender subordinating the lien'to
this Security. Instrument.. If Lender deterrmnes that any part of the Property is subject to a lien' which may. atfain pnonty over:
this ‘Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. ore: 1271
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5. Hazard:or Property Insurance, Borrower shall keep the improvements now. exlstmi or hereafler erected on the

Property insured  against loss by fire, hazards included within the term' "extended covernge® and any other hazards, including

floods or ﬂooding. for which: Lender requtres insurance, This insurance shall' be maintained in‘the amounts and for the periods

that Lender requires. The i msurance carrier providing the msurance shall be choscn by Borrower subject to’ Lender's npproval
option; obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7.:

All'insurance policies and ‘renewals shall be acceptable to Lender and'shall. include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly gtve to Lender all receipts of
paid: premiums and'renewal notices.. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender,
‘Lender may make proof of loss if not' mnde promptly by Borrower

Property damaged, if the restoration or repa:r is economxcally feasrble and Lender's security is not lessened. If the Moutlou or
fepair. is not economically. feasible or Lender's security would be lessened,. the insurance proceeds shall be applied to the sums
secured by:this: Security-Instrument;, whether or.not-then due, with any excess paid to Borrower. If Borrower abandons: the
Property. or does not-answer within 30 days a notice fiom Lender. that:the insurance carrier. has offéred to settle:a claim, théa
‘Lender:may. collect :the insurance proceeds.. Lender may.use the proceeds to repair-or restore the Property' or:to-pay sums
isecured by this Sécurity Iiistrument; whether or not then'due, The 30-day. period will begin when the notice is given,

Unless Lender. and! Borrower otherwise agree in wntmg. any-application of: proceeds: to -principal shall not exteod or
postpone the due date’ of -the monthly, payments referred to in paragraphs | nnd 2 or change the amount of the peymentl. If
under paragraph 21 the Pr01 and proceeds resulting: from.

damage to the: PrOperty prio Bmmmig { by. thil Security Instrument

immediately prior to, the acq

6.. Occupantcy,, Presery Nf)ﬁ!‘l’qclﬁ rﬁ W 2 Application; Leaseholds,
Borrower shall occupy, esta / 136 the Property as Borrower's principal residénce with y days after the execution of
this Security Instrument and shl Daumﬂcﬁbpstthm cipdi redidence for at:loast one year after-

the date of occupancy,-unless’ .nder othg megﬁtcgv % ,£hall not be unreasonably- withheld,. or unless:
extenuating circumstances exist which: are: ﬁ}gng gorrowcr § contro Eg?n‘rower shall not destroy;:damage or impair.the:
Property,- allow the Property. to deteriorate, or commit waste on: the: Property, Borrower shall b< 'in-default if any forfeiture

action or proceeding, whether eivilior criminal, is begun tha bin Lender's good faith judgment could result’in forfeitiire of the
Property. or otherwxse materidlly:impair. the'lien create :y. this Secirity Instrument or Lender's security interest, Borrower may
cure such a default and'reinsiate, as provided in paragr=ph 18, by causing the action or procéeding (0 be'dismissed: with a’ ‘ruling;

that, in: Lender's'good faith determination, precludes forfeiture of;the Borrower's interést in the Property, or other matériali
rmpalrment of ‘the lieh cres | by *His'Security:Instrument or L .cnder's sccurity: interest. Borrowar shall' also be in.default if.
Borrower,’ during the loan applicatio: i3, gave m srially false or inagcurate information or statements to Lender. (or failod
to)provide Lender with any terial information) in:connection withithe loan evidenced by the Nots,: ‘including, biit:not limited
to,; representattons concerning Borrower's occupancy of the'Rrenetiy, as'a’ principal residence. If this Security Instrument:is on &
Jeasehold, Borrower’shall comply. with all the provigions-of the{esss, If Borrower acquires:fce title:to the Property, tho

leasetiold and the fee title shall not merge unless Lendeg-5grees to-the merger in writing.

7. Protection of Lend iahits in the Propertys if Borrower fails to perform the cov and agreements contained in
this Secunty Instrument, o1 1 legal proceeding, that may sigaificantly affect 1c;! 8 in:the Property: (such us.a
proceeding in" bankruptcy. andemnation oe'forfeiticedor $o enforce 'aws 5), then Lendér may do and
pay-for' whatever is necess: s value of the Froperty*and Lender’s ri verty. Lender’s actions may
include payingzany ‘sums': W appearing in court, paying

reasonable attorneys® fees and entering on:the Property to make repairs.. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender.under this: paragraph 7 shall :become: additional -debt’ of Borrower secured by: this
Secunty Instrument, Unless Borrower and Lender agree to-other terms of payment,. these amounts- shall bear interest from the
date of disbursement at the Note rate and shall be payable, with, interest, upon notice from-Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender requlred mortgage insurance as a condition:of makmg the'loan:secured by this Security
Instrument, Borrower shall’ pay the premiums required to maintain the. mortgage. insurance in. effect. :If, for, any 'reason,. the.
mortgage insurance coverage required by Lender lapses or ceases. to be in effect, Borrower shall pay.the premiums required to:
obtain coverage substantially equtvalent to the mortgage insurance previously in effect, at & cost substantially- equrvulent to'the:
costi to:Borrower. of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved: by Lender. If
substantially equivalent mortgage insurance coverage: is not-available, Borrower shall pay to Lender each: month & sum equal to
one:twelfth of the yearly mortgage insurance premium being paid by Borrower when the i insurance coverage lapsed of. ceased to
bein effect Lender will accept, use and retain these payments as a-loss reservein lieu:of mortgage insurance. Loss reserve

DP8 1372
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payments may no longer be required,-at the option of Lender, if moftgage insurance coverage (in the amount and for the period
‘that' Lender. requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
:the premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage
‘insurance ends in'accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agenit-may make reasonable entries upon-and inspections-of the Property. Lender shall give
‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequertial, in connection With any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby:assigned'and:
shall be paid to Lender,

~ In‘the event of a total taking of the Property, the proceeds shall be applied to the sunis secured by this Sécurity Instriimest,
whether or not then' due, with any.oxcess paidito Borrower. In.the event.of a partial taking of the' Property in which the:fair
market value of.the Property immediately before the taking'is equal‘to or greater than the amount of the sums secured:by, this:
Security. Instrument-immediately, before the taking, unless Borrower and Lender otherwise agree in writing, the suriis-secuired by
this Security Instrument shall be reduced: by the amount of the proceeds multiplied by the following -fraction: (a) the:tota)
amount: of tho sums secured: immeodiately before the taking, divided by (b) the fair. market.value of. the: Property. immediately
bofore:the taking. Any balance shall bo;paidito Borrower, In-the event of aipartial taking of ‘the‘Property in:which the’ fair
market value of the Property immediately before the taking is‘Jess than the amount of the sums secured' immediately béfore the
tuking, unless Borrower andiLender otherwiso agree in writing or unless-applicable law. otherwise provides;. the proceeds: shall
be applied'to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abu o N ondemnor offers to make an
award: or.seltle u:claim fo 5 ; imldi jthin ho date the:notice is given
Lender is authorized to coll ¥ pm'. ggmﬁe er o$esk. " the Property or to the sum;
secured by. this Security Ins wi 4 |

Unless: Lenderandi | o ,agnmsgfe!:;\in r qgn%gpp‘ca o!‘(‘)f proceed rincipal -shall not -extend' or
postpone the dide date of the morh [ fmymdhborefersed eoitt psaphaghpinodZartcliangd int of such payments,

11, Borrower Not Relcuscd; For  Lepdgr Noge Extenaion of the tims for.payment or modification
of amortization of the sums soglired by, this eclugr%lnstrum}mmt y Lender (o any successor in interést of Borrower shall
not'operate to release the linbility ofithe original Borrower or Borrower's successors in inferest, | ender shall not be required io
commence proceedings against any successordn inter or rofuse (o extend:time for payment or otherwise:modify: amortization
of-the -sums-securedéby, this Security Instrument by reasonzof any demandkmade by<tho.original Borrower or.Borrower's
successorsiin. interest. Any forbearunce by Lender in exercising any right or remedy shall‘not be @ waiver of ‘or preclude: the
exercise of any right or. remedy,

12. Successors: and Assigns<Bound; Joint and Several’ Liability; Co-signers, The covenants: and agreements of - this
Security- Instrument .shall bind and the- successors-and & félender and Borrower; subject”to:the provisions of

paragraph 17. Borrower's
Instrument but does-not ex
Borrower's interest in the |

venants and agreements. shall: bosjoint-and several. Any+Borrowsr who co-signs this Security
'te the Note: (a) is co-signini:this Sceurity Instrument. only.to-m §age, grant and:convey: that
roperty under the terms of thvs-Securitydrisirument;: (b) is not personslly. obligited to:pay the sums

secured by this Security Instrument; and (c) agrees that-Xender and angetther Borrower mny ngce (0 extend, modify, forbear or
make any accommodations. sard to the terms ofithis'Security, Instrzment or the Note w hat Borrower's consent,

13. Loan Charges, I recurad: by this: Sscuzity; Instrumient is subject ¢ sets :aximum’loan charges,
and that law is finally inte 2 the interest Goimr-lued ebirges collectcd scted in connection withithe
10an exceed:the permitted:| any such loan chidrgatiRall be redvced b cessary 'to reduce the charge
to:the permitted: limit;: and f d!limits will be refunded to

Borrower, Lender.may choose to make this refund by reducing the principal owed under.the Note or by making; a: direct
paymentto:Borrower. If a=refundsreduces principal, the reduction will be+treated as:a partial: prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided:for inthis Security Instrument shall be given by delivering it or by:mailing
it by first class mail unless applicable law requires use of another method. The notice shall: be directed to the: Property: Address
or any other address Borrower designates by notice to. Lender. Any notice to Lender shall’ be-given' by¢first -class mailito
Lender's address stated herein or any other address Lender designates by riotice to Borrower. Any notice provided:for in this
Security Instrument shall be deemed to have been'given to Borrower or Lender when given as provided in this paragraph.

15..GoverningLaw; Severability. This Security Instrument shalli be governed by federal law. and the law of the
jurisdiction in-which the Property is located: In the event that any provision or clause of this-Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security. Instrument or.the Note which can be
given effect without the conflicting provision..To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16: Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.. iri 1
Form 3036, 9/80
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intérest in it
is sold or transfeived (or if a beneficial interest in: Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s: prior written consent, Lender niay, at its option,, require, immediate payment in' full of all sums secured by this
Secunty Insirument, However, this option shall not be exercised by Lender if exercise is prohnblted by federal lew as of the date-
of this Secunty Instrument;

‘If Lender exercises this option, Lender shall: give Borrower notice of acceleration, The notice shall provxde a period of not
less. thna 30 days from the date: &he nohce is delivered or mailed: thhm whxch Borrower must pay all sums secured by this
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower -meets certain'conditions, Borrower .shall have-the:right to have
enforcement of. this Security Instrument discontinued-at-any time-prior to the earlier. of: (a)' 5 days: (or such other pcriod as
applicable: law may specify for reinstatement):before sale of»the Property pursuant to any power of salé contained in: » this
Security Insirunient; or (b) entiy of a judgiient enforcing this Security Instrument, Those conditions are that Borrower: (a) peys
Lender all sums which then. would: be due.under this Secirity- Instrument and the Note'as if no acceleration had:occurred; (b)
cures any default of any other covenantsior agreements; (c) pays all’ expenses iricurred!in: ‘enforcing, this’ Security. Instrument,
including;, but not limited: to;. reasonable attorneys® fees;: and (d)-takes-such action as Lender. may roasonably réquire (0:assire-
that the lien of: this Security: Instrument, ‘Leridér's rights in' the: Property and Borrower's obligation to pay-the sums secured by
this ;Security ‘Instrument: shall contmuesunchanged Upon' reinstatement: by .Borrower, this Security Instrument and the
obligations secured lisreby-shall réfiain fully effecnve as if no acceleration had occurred. However, this right to reinstate shall
not apply:in the case of acc

19, Sale.of Note; C me]]tﬂlg (together with-this. Security’
Instrument) may. be sold oi mthou nor notice to Borrower. A salc mg change in the entity (known:
as the: "Loan: Servicer") tht 9 R o Iﬁlﬁ" nent. There also may'be ofie:
or more changes of:the Lo vi unrelut to a sale of the Note. If there is a chan it A Servicer, Borrower will be'

given writted noticeof. the churze (N AaosrdbAeRNPAtRfap ﬂampmpmtwaﬁ The notice will state the name and:
address of the new. Loan $ervicer and twmv@mkg@ﬁ}wde The notice will"also contain any:other
‘information required by ap :able law,

20, Humrdous Substances,.Borrower shall not canse or permit: the: presence, -use, dnspr |, storage, or release of any
Hazardous: Substances o or lin the Psoperty. Bosowes shall not.do, nor allow-aayonerelse: to-do, mydung uffecung the
Property that.is m wviolation of ‘any Environmental Law, The prededing two sentences shall mot apply-to the; preeenee. use; . oF
zstorage on:the: Property of small: quantiticstof Hazardous Substarices. that are’ge ll 20gnize (to'be appropriste to pormal
residential uses and to main ciiance of the Property. '

{Borrower shall prompiiy/give Lender written notice of any investi tion, lm. demand, |awsuit: or other action by any.
govemmental or regulatory agency ¢ ie party. involving; ithe | y.and ai Hazardous S| tance or Environmental Law
of which-Borrower has aét knowledge If Borrower learns, or is notified/by any governmenl or ‘régulatory authonty. that
any removal or other remedis(ion of any Hazardous Subgtiney affékting the Property is necessary, Borrower shall proiptly take
all necessary remednal actions.in accordance with: Enviediwnental Lavw:

As-used in this paragriph 2 "Hazardous SubSiatices® are those substances défined as toxic or'hazardous substances by
EnvironmentaliLaw: and { owing: substances: gasolins; kerosene:. other- flammebic c: petmleum products, :toxic
pesticides and herbicides, Ivents, materials comaining asbestos or formaldchy de oactive materials; A8 used in.
this paragraph: 20;, *Envir " means: federed Iiwa-sadflaws of the jurisdi the"Property is located_ that;
relate to health, sufety ore Rection,

NON-UNIFORM ce Ve ; H

21. Acceleration; Remedies.. Lender shall give notice to Borrower‘ pnor “to acceleration following Borrower’s breach:
of ‘any covenant or. agreement. in this Security Instrument (but not:prior to:acceleration under paragraph 17 unless
apphcable law provides otherwise)., The notice shall specxfy. () the default;: (b) the action. reqmred to:cure the default;:
(c) a date, not’ less than 30 days from the date the notice is given to Borrower, by. which the-default must be:cured; and
(d) that failure fo: cure the default: on: or. before:the date specified in the: notice riay result in; acceleration of .the sums
secured by this Secunty Instrument, foreclosure by judicial’ proceedmg and sale of the Property. The notice shall further
ml'orrmBorrower of the right to" reinstate after acceleration. and the right‘to assert in"the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before: the: date speclﬁed.mf the notice, Lerider,, at its optaon, may require immediate payment in full of -all sums
securedaby this :Security Instrument without:further demand’ and may- ‘foreclose: thisSecurity“Instrument by judicial
proceeding, Lender shall be:eititléd to collect all expenses incurred: in: pursumg the remediés;provided in this paragraph
21, including, but not limited to, reasonable attomeys’ fees and costs of title evidence..

22, Release, .Upon paymeiit of all sums secured by this Security Instrument, Lender shallrelease this Security Instrument
without charge to-Borrower.

23.. Waiver of-Valuation'and:Appraisement, Borrower waives all right of valuation and appraisement,

DPS 1274
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24, Riders:to: this Security Instrument.. If one:or more riders are: executed by. Borrower and: recorded together. with this
Security:Instrument, the covenants and agrecments of each such rider shall be incomonted into and'shall- amend and ‘supplement _

the covenants and agreemer I  Instrument,
[Check applicable box(es)) Ocument lS
XX Adjustable Rate R Condominium Rider | nily Rider
™| Gradued Paymer N QS bripebbpinkides! ly Payment Rider
[ ] Balloon Rider . Rate lmproye tRider Home Rider
"1V, A. Rider This r,fne property of

the Lake County Recorder!

BY+SIGNING BELOY, Born er.accepts and agroes to the lerms a covel n(s contained’in: this Security. Instrument and

in any. rider(s) executed by, Borrower and recorded with it,
Witnesses: 7 ' ‘
L : (Seal).
: ‘WILLIAM BorowE
‘Social Security Number

) Social'§ Security Numb:
: e —)
-Borroway (111 ~Borrowsr’
SocialSecurity:Number y
Yoy
STATEOFINDIANA,, ' """ - LAKE County sst:

LRI

Onthis  13TH'  ‘dayof” AUGUST
and for said County, personally appéared: * "'
“MICHAEL W. WILLIAMS AND CHRISTINA M. WILLIAMS, HUSBAND: AND; WIFE
g - 1"' ) ’ . . ‘
\\\\” L oM o , and acknowledged the exocution of the foregoing instrument,
Q- wmsssmy hand and official seal o A
4,., .
M COmmnssnon Expu%s
it }Jung: 25,1995
.Resi ent‘ of: ake‘County, Indiana ~ Star Lugar
This mstr{’lment wils pnepared by:: USAN M. BRISTOW

, 1993 | before me, the undersigned, a Notary Public ini
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C‘HRISTINA M. WILLIAMS 1 ot




S RN
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/ NOTICE: THE SECURITY INSTRUMENT SECURRES A NOTE

Kl STRUMEN WHICH*CONTAINS A
PROVISION-ALLOWING FOR+*CIIANGES IN. THE'INTEREST RATE, INCREASESIN
THE INTEREST:RATE WILL:RESULT-IN HIGIHER PAYMENTS. ‘DECREASES IN-TIE
INTEREST-RATE WILL'RESULT IN LOWER PAYMENTS, '

Words:numbets'or phrases preceded by a' [: are ajiplicable only  the T3 s marked, eq: X7,

This- Rider s made this 13TH day of.  AUGUST 1933, and'In Incorporated hito and'shall be

decmed to amend and’supplement the Morigage; Deed of Trust, or Deed to Secure Debt (the: Zinlty It

‘same dato glven by the undersigned (the "Borrowet”) to secure Borrower's Note to
LAKE :MORTGAGE COMPANY, INC,

(the "Lender?) of the same'dato (tho:"Nots") dind cavering the property described In the Securiiy Instrument and focated at;
8473 TANEY STREET MERRILLVILLE, INDIANA 46410

(Propenty Addrens)

Modifications, In sddidon to tlnc'covehlnwlnd agreements made: in. theSecurity. Instrument,” Borrower. and:Lender

further caveriant and agres as follows:
AwINTEREST RATE AND SCHEDULED PAYMENT CIIANGES

(1) Initind Interest Rate _
The Note provides for an'*Initial Iftcrest Rate* of 4+ 95

3 %. The Note provides for changes it the Inierest rate:
and the scheduled payrisnts; pro s n

(2), Clinnige Dntés Documentis
Each date on which 2 I M’rﬁﬁ'?"ﬂ'ﬂﬁi'
(You mitest check one boy < Tl s reiepriesiefesnevos) property of
(XD The Nots interest 1316 may,chme&ﬁkgse(@sraﬂwm‘&.ﬁ\%ﬂ@m SEPTEMBER 1, 1994:

and on the first day of the month every v months thereaher,
The Note interest rale may change on the tay of the month beginning on o
L -0 'on that day of the month cvers months theseafier;
The Note Interest rate may chia '
O
and on'cvery
thereafier,
(3). Thelndex. -
Changes in the Intei s are govemed by clianges lnan-interesizate index calle:! 12 ", The Index Is;
1 REASHRY
The most recent Index figure avaiisbiens of the date (X J4Sdays (. days: before each Change Date is
called the"Current Index”,

If the Index<is no longer avallable, the Notesliolder will choose a;new Index: which s based ‘upon: comparable.

Informatlon. The Note Holder. will give me notice of this cholce.

(4). Calculation of Changes

Before cach Chqngq‘Datc.’_lhc,Nold‘Ilolder will calculate my new interest rate by adding
TWO HUNDRED SEVENTY FIVE:

percentage polnts ( 2.,75 %) to.the Current Index; The Note Holder will then round the result of this additon to
the nearest .

(You must check one hox and fill in any approprate rounding.value) .
[X] one-cighth of one percentage point (0.125%).
| of one percentage point (' %).

Subject to the limits stated in: Scction A(S) on page wo, this rounded amount witl be my new Interest rats until the next
Change Date.

The Note Holder will then. determine the amount of the scheduled payment that would be sufficlent to repay. the unpald
principal that | am cxpected to owe at the Change Date In full on the maturity date st-my new Interest rats in-substandally
cqual payments. The result of this calculation will be the new amount of my scheduled payment. .

ADJUSTADLE RATF. LOAN RIDER : G ke Swieee et tne W
. ¥ B )| D 0 .
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"Sectirity Instrument”) of the.
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2,95
percentage polrits (

E] My interest rate wil) never be greater. than
C3 My intérest rate with never bo greatce than:

(5) Libts on ftevest
The Interest rate 1 am req

ale C!wnge; v , _ '
uited to pay af the first Change Date will not be greater than

10, 95 %.
% of Jess than

*(6)-Effective Date of Chistiges

"My now Interest sate will become effective of each Change Date, -1iwill pay the amoiiiit of m
beginning on the first:sched y

again,

(") Notlce of Chanpes:
The Note Halder. wil deliver or mail t0 me a notice of an
payment before the effective date of any change, The n

y.changes In my Interest rate and the amount of my. scheduted:
e-will' Include information required by.law to be given me and:

‘ 6. % of fess than
%. Thercaficr, my interest ryie witl never increase or decrease on.shy single g’?mgo Date by more than

2,00 %) ffom the nle of Interest | have been paying for the préceding period,
(You must check one box and fill in the appropriate Nmins))’

%

. . y new schediled paymen
nied payment date afer. the Change' Dirte untlt the amont of my schedulod payntent changes

‘

also the te end ielephone number of 8 person who will anwer any question Umay hitve regarding the motice,

1, LOAN CHARGES

eonld be that the foan sccuired by the Sccurlty Instrument Is subject to'a taw which sets m
Iaw- s interpreted <o thint o

exceed permitieditimits;
reduce the charge to. the p
will be refunded 1o Borron
making a direct payment

‘C. PRIOR LIENS

I Lender determines thi:

priority over this Security|
ot with régard to that fien
form satlsfactory to Lende

D. TRANSFER OF THIE

. Mthere s » ansfer. o
Increase i thé current Note

2 D¢

¥ E'?l[!v !' '"lr' - [':','I*l“' "IVE‘ ; o
NOT OFFICIAL!

This Document is the property of
onnypm}@ WA eesed by IR Secupity dieiniment are sy
umenty Lender may send Borrower a notice Identifying: that Nen,
provided in paragranh 4 of ths Security Instrument of half prompily
bordimating thatllet 1o ¢ security Tnstiument

ROPERTY

e Pronerty. subjoct to pecageaph 17 of the ¢ Aty Instrument, Lén

: ok _ nximuin foan charges and thiy
1e-Interest or other: loan charges collectéd or. 1o he co'leclcd*!h connection:with the: lonn: would:

f “"3 ‘8’\”0 me.,lﬁbnt} ‘A’lﬁ‘v l"f"’l,!'hln‘o'tnnnn‘ .k:!l'k; P 'Y . ‘.'bo‘”"' "wwy.w

eded permitted timhs
under the Nots or by,

2110 8 tien which has

rower shall profiptly.

LeeadSr,

e an agreement in g

smay require (1) an

¢ lcrest raic, or (2) an Increasa In (or.reinoval [y the limit on the amoun -any one Iiterest rate:
change (Ir there:ls o:imky), (3) a change in the Base Index figure, or all of these, as & conditon of Leider's walving the:
‘option to accelerate provided I paragraph 17, YR’ .
By slgnin : 0 all of the above, - @f
MICHAEL W, WILL 1AMS : EHRISTINA 1,
. T 1 r’_‘--ru- I
3
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