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THIS MORTGAGE QPs gl}}nlc};l nta&&s' 3, .The mortgagor is:

sosTmuTh-vounioeos - o MO YIN) I FTOLA L

This Document is the property of

3854 MARYLAND 8T, GARY; IN At b
(“Bottower”), This'Séciirity Instrument is gwcnto NBD uo E COMP
1
. L
which is orgamzed and existing underihie [aws of THE STATE- OP“DELAWARE ,and whose

address is 9oo ‘TOWER DRIVE!
'mor, ,ur loso
THIRTY: ONE THOUSAN EXGHT *HUNDRED ‘AND: 00/100

inw

jer*). Borrower owes ['shdeér the prificipal sum-of

Dollars (U.S. $ 1,800,00- ), This debtigs wndem.ed hy Borrower's note dat > safiie date aS'this Sec\mty J
Instrument (“Note"), which. pc ides for monthly;payments, Wwillthe full debt, if not pei arller, due andfpayablc on |
‘SEPTENBER - 01, 2023 . This ‘Sacurity-Instrument sccures to 1.ciid¢ the repayment-of’ the'debt
evidenced! by the Note; v st ‘wd all rencwals, ‘extensicnsiend modific.ior lote; (b): the payment c of all
othet. sums,,wnth interes I under paragraph’ 7<to frotect the'securit cunty»lnstmmcnt,gand (©):
the petformance of Boi aals andYagrectironts under this S:ci nt ‘and* ‘the Note. For this:
purpose, Borrower. dow ) gage)grant an > f cribed ptopertyélocated in
CITY OF GARY, LAKE: o ' County, Indiana:

'70 FEET 'BY PARALLEL' LINES OFF°THE WEST SIDE:OF LO'I‘B '20, 21, 22 AND-THAT PART
OF LOT:23. LYINGOWT or A LINSFDRAWN FROM!A: POINT WHICH IS 33 PBIT““B!‘ 0!' THE!
NORTHEAST CORNER:OF SAID LOT, IIIMURID ALONG THE NORTHERLY LINETHEREOF, AND!
RUNNING' SOUTHERLY' IN A DIRBC'I‘ LINB TO ‘ArPOIN’l‘ WHICH: IBi 39 FEET 'SOUTH OF THE
NORTHEAST CORNER*OF SAID LOT'MUR!D"ALONG THE BASTERLY. LINE”THMO!‘, ALL/IN
BLOCK K IN GARY BEACH ‘2¥D* SUBDIVISION, IN THE CITY OF GARY, AS! PER FLAT
'mmor, R!CO!D!D IN PLAT"BOOK 21 PAGE: 58, IN THEVOFFICE OF ‘THE* RICORDWDP =
LAKE: COUNTY,. 'INDIANA,

which has the addressof 7175 ASH AVE, GARY

Indiana: 46403 (“Property Address”);
[Zip Code] :
INDIANA.-Single Family: Fannie Mae/Freddie Mac UNIFORM INB‘mUMENT Page 1 of 6:
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TOGETHER WITH all thc'pmvcmcms now or hereafter erected ’lhc property,-and all casements, *

appurtenances, and fixtures now or hereafter a part of Mmpcny. All replacements and'additions shall 'also be covered
by this Seciitity Instrument. All'of the foregoing is referred to in this Security Instfument as the *Propérty,”

. BORROWER COVENANTS that:Borrower is lawfully scised of the estate hereby cofiveéyed and has the right to
mortgage, grant.and convey the Property and'that the Propetty is unencumbered, except for enciimbrances of fecord,
Borrower warrants and will defend generally the title to the Property against all claims arid démarids, subject to any.
encumbrances of record; _ '

.. THIS SECURITY INSTRUMENT combifics uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ifistrament coveting real property.

UNIFORM COVENANTS, Bortower and Lenidér covenant and agree as follows: o,
1/Payment of Principal' and Interést; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intcrest on the debt cvideniced by the Noté and any. prepayment and late charges due under the Note:
2;Funds for Taxes and Insurarice, Subject to applicable law of to a written waiver by, Lender, Borrower shall pay
to'Lender on'the day monthly,payments are: due under the Note, until.the Note is paid in full,:a sum.(*Funds”) for: (a)
carly taxes and assessments which may.attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
‘leaschold payments or ground rents on the Property,if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to;Lender,‘in-accordance with the provisions of paragraph 8,-in‘licu of the payment of morigage insurance premiums.
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the

‘maximum amount & lender fora federally related mortgape oan may require: for Borrower®s escrow. account under the

federal Real Estate Settle: Acqtof.1974 a5 amended from (lime .C. Scction 2601 et seq.

‘(YRESPA"), unless anothc li€s (g micint. [1's 7, at any time, collect and!

‘hold Funds in an amount 1 ¢ the lesser amount, Lender may_estimate the Funds due on the basis of

e;:urrcnt data and reasonab! 25 o gl F‘i@l‘ﬁi& dthen cordance with applicable
aw,

The Funds shall -be held iri o Jifisigulido whose deptsits afe ibyafedemlfsponcy, instrumentality, or éntity

(including Lender, if Lender is stch an ipstituti It o Bank. Lender shall apply the Funids to
pay:the Escrow-Items, Léndet may n&ﬁﬁamghm% ﬁ}d‘: ying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items; unless Lender pays Borrower interest on the Funds and ‘applicablelaw
srmits Lenderto make sucha charge. “Ho Lendersm quire Borrower to pay a-one-time charge: for an
independent real estate tax reporting service used by Iiender in cofifiection with this loan;unlcss applicable 1aw provides
otherwise: Unless an agrecmént is made or applicablc law requifes infcrest to e paid, Lende: :i'élrnbt be'réquired to pay
Borrower any.interest or eamings o the Funds, Borrower and Lender may aprec in widting, however, that interest sE:l}l'
be ‘faid,on:the Funds. Lender shall give to Borrower, without charge; en anniial décounting of the Funds; showing credits
and debits to the Funds and the purpose for which each debit (o the Furidswas made. The Furids are pledged as additional
security for all'sums securcd by this Security Instrumcnt,
If the Funds held by Lcnder exceed the amouiits permitted'to be'held by applicable law; Lender shall account to
Borrower for the excess Funds in accordance with the regiiséienis of applicable law. If the 2mount of the Funds held by.
Lender at any time is not su(ficient to pay the Escrov:itssas whies duc, Lender may so notify Borrower in writing, andiin

such case Borrower shall pay- (o Lender the amousiticeessary fofneke up the deficiency. Borrower shall make up the
deficiency in no more thar ¢ monthly paymenis,at Lender sseig-discretion. _

Upon payment in full s secured by thiSSscugty Iastaiment, Lender shali y refund to Bortower any
Funds held by Lender, If, 1 raph 21, Lendcshelacyuisear sell the Proper prior to the acquisition or
sale of the Property, shall nds held by Leagiep gt ihattime of acquisit a credit against the sums
sccured by this Security In S

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

rnt.‘mn—;«w LA .
any.prepayme

paragraphs 1:and:2 shall be applied: first, to t charges duc under.the Note; second, to amounts payable
under paragraph 2; third;to interest due; fourth; to principal due; and last, to any late charges due under the Note,

4. Charges;, Liens, Borrower shall pay.all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaif priotity over this Security Instrument, and leasehold: payments or ground rents, ifiany.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalll
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this.paragfaph. If Borrower makes these payments directly, Bottower shall promptly fumnish to Lender
receipts evidéncing the payments,

Bortowet shall' pfomptly discharge any.lien which has priority over this Security Instrument unless Borrower:: (a)
agrees in writing to the paymeiit' of the obligation secured by the lien in a manner acceptable to Lendet; (b) contests in
good faith the licn by, or.defends against enforcement of the lien.in, legal proccedings which in the: Lender’s opinion
operate to prevent the enfotceiicnt of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may. give Borrower a notice identifying the lien.
Borrower shall satisfy tﬁc lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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&. llaz‘ﬁyd or Property lnsn’nce. Borrower shall keep the improvcmc* now existing ot hercafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and:for the periods that"Lender. requires,. The insurance carrier. providing the insurance shall be chosen by Borrower |
subject to Lendér's approval which-shall notibe unreasonably withheld. If Borrower fails' to: maintain-coverage
described: above, Lefider may, at.Lehder's option; obtain: coverage to protect-Lender's fights in theProperty in
accordance with paragriiph 7.

_ All.insurance: policiés and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender.shall' have: the right to’hold the policies and renewals.-If:Lender- requires, Borfower. shall promptly.give to
Lénder all réceipts-of paid'premiums and renewal notices. Inithe eyent of loss, Borrower shall’ give prompt: notice to
the insurdnce carrier and Lender. Lender may. make proof of loss if not made promptly by Borrower, _

Unléss. Lendér andBorrower otherwise agree in:writing, insurance proceeds shall'be applied'to restoration or
repait of theProperty damaged, if the restoration- or repair-is economically feasible and Lender's sccurity¥is-not
lessened. If the restoration or repairiis not economically feasible or Lendet's secuitity would be'léssened, the insurance

proceeds shallibe frglied'tovthc sums sccuted: by this Security Instrument, whether or not'then due, with any excess:

jpaid to Borrower.

orrower abandons the Property, or does not answet within 30 days a notice fromLender that the

1nsutance carricr has offered to scttle a claim, then Lender may collect the insurance proceeds: Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether or not-then du,

‘The:30-day period will begin when the notice is given.

" Unloss Lendorand Porrower ofcrvisoaere i rting ey spffation o proceds o principl hal ot enend
or—.pps(ponc the duc‘datc mﬂ;uw ICICHIA O i, paiapra nange the amount of:the

J ¢,
payments; If under parag Propeliy A€ e Fhder] Booron ny insurance policics and
procceds resulting from:« the | rigr. to the acquisition shail pix: “to the extent of'the sums
secured by this Security | Mmmé : \@%}L'

6. Occupancy, Pre: ion, . Malntenance and'Protection of the Propexty; { wer's Loan-Application;
Leaseholds. Borrower shall ocipiesiahlishiyaiiduse i tPreperyons Eotrpwerts principal residence within:sixty
days after the execution of this 'Secﬂr#hﬁ?_:" : ”tﬁﬂ%ﬂ% S)i?g#:pygthc Property as Borrower's principal
residence for atileast onc ycar after the date of occupancy, Bhless %c erwise agrees lin writing, which: conscnt
shall ‘not be unrcasonably withheld, or unless extenuating circumstances exist which'are beyond Borrower's:cofitrol.
Borrower shall not destroy, damage or impal pettys allow the Prop feteriorate, or commit waste o the:
Property. Borrower shall be in defaglt if-any f6ifeiiire action of procceding, wheth eivil or criminal, is begun:that in;
Lender’s good faith judgment could result in forfciture of (he Property or otherwisc materially impair the lich: created
by this Security Instrument or Lender's seciifity interest, Bortower may eure such a‘default and reifistate, oS provided
in paragraph 18, by-causing the action or proc ding to be dismissed with a rulingzthat, intLender’s good faith
determination, precludes forfeiturc of the Borfower'Siintetcst in the Property, or other motcrial impairment of the lien
created by:this Security Instrument or Lefider’s sccurity inteicst. Bortower shall also be in default if Borfower, during
the loan application proccss, gave materially false or.inaccurate information or stalements to Lender (or failed'to

rovide Lender with-any material information) in campestioniavith the loan evidenced by (fic Note, including, but not
imited to, representations concerming Boffower's Secupaney oi e Propcny,.as-a:rrii- b2 residence, If this. Sccurity

Instrument is on a leaschold, Borrower shall comgty with all thagrovisions of the Joffower acquires fee title
to the Propetty, the leasel ' the fee title shatlmot metge uniess Lender agrees (o ¢ rger in writing.

7. Protection of Le Y (zhts'in the ' Propexty. i Bofroyier fails to peric covenants and agreementsi
contained in this Securit) , or ‘there is adegal procceding that may sips Tect Lender's rights in'the
Property (such-as a pr bankruptey, prohdEiar condemnatio ¢ or-to cnforce laws .or

rcgulations), then Lendel atCver Is necessary to prot the Property and Lender's
rights.in the Propcrty. Lendcr 5 aCUOIS ey HiCiuac payiiig aiy suis sCcurce oy & acn --high hqs pnority over this
Sccurity- Instrument, appearing in court, paying: reasonablc:attomeys' fees and entering on the Property to make
repairs. Although Lender may take action undcr this paragraph 7, Lender does not have to doso.

Any.amounts disbursed'by- Lender under.this paragraph 7 shall become additional dcbt of: Borrower secured by
this: Sccurity Instrument. UnlessBorfower and Lender agree to other terms: of payment, these amounts shall ‘bear
interest from the date of disbufsement at the Note rate and shall be payable, with interest, upon notice from‘Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay thé premiums required:to maintain the morigage-insurance in'cffect, If, for
any reason, the mortgage insurance coverage required by Lender. lapses ot ceases to'be in effect, Borrower shall: pay
the premiums required'to obtain coverage substantially equivalent to the mortgage insurance previously in‘effect, at'a.
cost substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer-approved” by Lender. If. substantially equivalent mortgage insurance coverage -is not available,

‘Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance covérage lapsed or ceased to be in effect. Lender. will accept; use and retain these

payments-assa loss.reserve in-licu of mortgage insurance. Losssreserve’ payments -may noslonger ‘be required,

Form 3018_ 9/90
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at th}: option of Lender,-if: mongginsumncc coverage (in the amount and®®r the period that Lender. requires) * W
provided by an insurer approved by Lender again becomes available and:is obtained. Borrower shall pay the premiums
required to maintain morigage insuranée in' ¢ffect, or.to provide a loss reserve, untili the requirement for mortgage

insurance ends in accordance with any. written agteement between Borrower anid Lender of applicable law.,
. 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of tfi’e Property, Lender shall
give Borrower notice at the time of or prior to an inispection specifying reasonable cause for the inspection.

10: Condemnation. The proceeds of any award of claim for damages, direct of consequential, if contiection with
any' condénination or othet takifig: of afiy part of the Profietty, or for conveyafice in licu of cofidemnation, are hereby
assigned and shall be paid to Lendet.

~In the event of a totalitaking.of the Propeity, the proceeds shall’ be applied to the suins sccured by this Security.
Instriiment, whether. or not then due, with any excess paid to:Boffower. In the event of a pattialitaking of the Propefty
in which the fair. matrket value of the Property immediately before the taking'is equal to of greater than the amount of
the sums secured by this Security Instrument immediatcly-before the taking, unless' Borfower and Lender othetwise
:agrec<in.writing, the: sums secured: by this:Security ‘Instrument-shalltbe reduced'by the amount:ofthe proceeds
‘multiplied by the following fraction:. (a) the-total amount of the sums sccurcd:iinmediately before the taking, divided
‘by. (b) the fair market value of the Property immediately before the taking, Any balance shall be paidito:Borrower, In
the event-of a: partiali taking; of ‘the Property-in which the fair market value of the Property:immediately before the
‘taking is less than the: amountrof the sums sccured immediately before ‘the (aking, unless:Borrower. and Lender
otherwise agree in-writing or-unless applicable law otherwise provides, the proceeds shallibe appliedito:the sums:
sceured by, this Sceurity Inst t whether ornot the sums are then du

If the Property is aba r- 11, alict notice by, Lender the condemnor offers to:
make an award or sciile o i ,HMW 1o Lt 0 days after. the date the:
notice is given, Lender is @ {6 ¢ uﬁammm;&s atioh; sstoration or repair of the
Prop%rty;‘or (E‘c(hs sums(slscc AL Nm trument, : vm‘.

- Unless Lender and B <roiierwise agree in writing; any. application of ‘progeeds to principal shall not:extend’
ot postpone the due date of .mﬁﬁﬁﬂﬁummﬁaéfﬂ{ﬁ ﬁ%&ﬂﬂﬁfygﬁ!ﬂ ‘ mgc't‘;\ac amount’ of such-
payments, the Lake County Recorder!

11::Borrower Not Reléased;sForbearance By Lender Not a'Walver. Extension of the time for' payment or
modification of amortization of the'sums secured by this Security Instrument granted' by Lender to any:successor in'
intérést: of Borrower shall not opcrate. (o release. the liability of he original\Borrower or Borrower's ‘successors in
intérest,. Lender’ shall not be required to commence proceedings ageinst any suecessor in interest or refuse to.extend
time for payment ot othierwise modi(y amortization of the sums secured by this Sccurity Instrument by reason of ‘any
demand made by. the original Borrower or Boffower's sucecssors in interest. Any forbearance by Lender in exercising
any right or-remedy shall not be a waiver of of preclude the cxcreise of any right or remedy

12, Successors and’Assigns Boiitid; Jolnt and Several Liability; Co-signers. The covenants and'agrecments of
this Security' Instrument shiall bind and benefit the suceessors-andassigns of: Lender and Borrower, subject to’the
provisions of paragraph 17. 'Borrower’s covenants andigtcoiments shall be joint and scveral: Any’Borrower who
co-signs: this: Security Instrument'but does not execils the Nelg: (a) is co-signing this Sccurity: Instrument only to
mortgage, 'grant and convey that Borrower's interestin the Properi under the terms of (his Sectirity Instrumient; (b):is
not personally obligated to pay the sums secured 1 his Sesurity fisttiment; and (c) agfecs that Lender and any other

Borrower may agtee to ex xlify, forbear or-make any-accommodations with s the terms of this Security.
Instrument or the Notc wit Sarrower's consehlty ;

13. Loan Charges. [ ured'by this SeEuAIRSrament is subj vhich sets maximum loan
charges, and:that law is f d 50 thet the interast or other |oar ted or-to be collected in

connection with the loan cxceed the permitled limits, then: (2) any such foan charge shall be teduced by the amount
necessary' to teduce the: charge:to- the:permitted limit; and (b) any sums alreadycollected from Borrowcr Wwhich
exceeded permitted limits will be refunded'to Borrower.. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund'reduces principal; the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any riotice to Borrower provided for in this Security Instrument shall be given by delivering it or by:
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the.
Property Address or any othet address Botrower designates by notice to Lender. Any notice to-Lender shall be given:
by first class mail to Lender’s address stated herein or.any other address Lender designates by notice to Borrower. Any
notice provided for inthis Sccurity Instrument'shall be decmed to have been given to Borrower or Lender when: given
as provided in this paragraph.

15..Governing Law; Severability. This Sccurity Instrument shall.be governed by federal law and the'law of the
jurisdiction in which the Property is located. In the event that any-provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other.provisions of this Sccurity :Instriment or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument
and the Note are declared to be severable.

Form 3015. , 9/90
@), 6RIIN). (910%) Pegp 4 ol0 initisls: _ A% )



.
o ‘
|

- i
9

' 6. Borrower’s Copy. Borr”r shall be given one conformed copy of lla‘lolc and of this Security Instniment.

.17, Transfer of the Property or a Beneficial Interest' in Borrower. If all or any part of the Property. or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural petson) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of
all sums secured :by this Security-Instrument. However, this option shall not be exercised by Lender if exercise is-
prohibited by federal law as of the date of this Secutity Instrument.

. If Lender.exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall provide a-
period:of fiot less than 30°days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured'by. this Security. Instrument, If Bofrower fails to: pay these sums prior to the expiration of. this period,.
‘Lender may.invoke any femmedies pefmitted by.this Security Instument without further notice or demand on Borrower.

_ . 18, Borrowér's Right toRelnstate, If Boffower meets:ceHain conditions, Borrower. shall have the right to have
cnforcemeit of this Security Instrument discontiniued at any time priof to the earlier of: (a)'5 days (or such other period:
as applicable law may specify for reinstateinent) before sale of the Property. pursuant to any power of sale contained in

this SecurityInstfiiment;-or . (b),¢htfy of-a judgment enforcing; this+Secunty. Ifistrument, Those conditions:are that
Borrower: (a) pays: Lender. all sus which' then would be duc ufider. this Security. Instrument: and’ the Note as 'if: fio
-acceleration had occiitted;"(b) cufés any. default of any. other covenants or agieements; (c) pays all expenses incurred i
enforcing this Security:Instrumiciit, including, but not: limited to, reasonable attofficys® fees; and: (d) takes sich-action
as Lender.may reasonably require to assure'that the lien of this Sceurity Instrument, Lendét's rights in the Propeérty and
Borrower's obligation to -pay the sums .sccured by «this Security Instrument shall continiic urichanged. Upon

reinstatement by Borrowe: S & hall remain fully cffective as
ifeno-acceleration: had o » night {0 reinstaie. shail not ase¢ of-acceleration=under
paragraph'17; | Documentis

19. Sale of Note;: Ch Of : : igl ipt ) ogether with thisSecurity
lnstruta:?t)zmay’tl}zc's:ilg 11 Whj?ﬁ ~ %&t&! 8¢ in}:‘slultfin-achangc in'the
entity (known as the “Loa viccr”), that collects monthly. payments due under the [Vnt this Security Instrument.
There also may be one or mor fﬂm-ﬁbmem&ﬁ r‘%ﬁlﬂmﬁmopﬁ\ 'ole. Ifthere is a change of the

LoanServicer, Borrower will be given i : brdance .wvith paragraph; 14 above and
-applicableslaw., The notice will smmg#a%lgean(?éam oIfh t *c~nl<:?v‘ﬁan Service u‘\’diﬁge gddrms. to which
‘payments should be made. The notice will also contain any other information required by &pplicable law.

20. Hazardous Substances, ¥ ‘er s se or permil the presence, use; disposal, storage, or release of
-any Hazardous Substances on or in the Property. Borrower shall not do;nor 2/low anyone clse to do, anything affecting
the Property that*is in" violation, ol any ‘Envitonmental Law, The preceding#two sentences-shall not apply tothe
presence, use;:or storage on the Property of small quantities of Hazardous Substancés that aregenerally.recognized to
‘be appropriate to normal residential uses and to mointenance of the Property .
_ Borrower shall promptly give Lender written notice of any investigation, claim, demand,-Jawsuit or other aciion
by any‘govemnmental or rcpulatory ageacy. or private party involving the Property and any Hazardous:Substance or
Environmental: Law-of which Borrower has actual knowledge, If Borrower leams, or is notified by any, governmental
or regulatory. authority, that any removal or other regcdistion’of any Hazardous Substance affecting the ‘Property is
necessary; Borrower shall prompily take all necessary#émediaiclions in accordance with Fnvironmental Law.,

As‘uscdtinithis paragraph 20, “Hazardous S¥bstances” are-those substanccs defined asstoxic or hazardous

-substances by Environm Law and' the foliowingssubstances: gasoline, Ycros ther flammable:or toxic
petroleum products, toxic s and herbicides,-volatiieisolvents, materia!s co sbestos or formaldehyde,
and radioactive materials y this paragraph 26,.“Envischmental ¥.ov, " raltlaws and laws of ‘the
jurisdiction where'the Pro 1 that relate toiealthysatety or enviror ion.
‘NON-UNIFORM/C( 3 I Lender furtl llows:;

21. Acceleration; Kemedies. ‘Lender' shail give notice to Borrower prior ‘to acceleration following:
Borrower’sibreach.of any covenant or agreement in'this: Security Instrument (but-not prior to acceleration.
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;:(b) the:
action required to cure the default; (c) a date, not less.than 30 days. from the dateithe<notice is: given:to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or:before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Jjudicial proceeding and sale of the Property..The notice shall further inform Borrower of. the right to reinstate
after acceleration and the right to assert:in the foreclosure proceeding the non-existence of a default or-any
other-defense of Borrower :to’ acceleration‘and foreclosure. If the default is not cured on or before: the date
specified in the notice, Lender, at its option, may require immediate payment in-full of all sums securedby this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all: expenses incurred: in pursuing the remedies provided in'this
paragraph:21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Uponpayment of all sums sccured by this Security Instrument, Lender shall relcase this Security.
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

” Form 3016 9/80
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24, Riders to this Security Instrument; If ofic or miore ridéfs afe ckécuted by Boffower aiid recorded’ ‘together.with

this Security Instrument, th gl | into and shall amend and.
supplement the covenants < W c a:part'of this:Security
Instrument. [Check applica ms
X)/Adjustable Rate R ?P?Ia@ ) | A L[ 1ily Rider
.| Graduated Payment Rider anned Unit Dev lopmcnt ider L. | Bi ly Payment Rider |
.__| BallooniRider ) Olmare venieneRep Perty (06 <0 Home Rider ;
V:A. Rider the X ﬂher@{ﬁmqul Recorder!
~ BY"SIGNING BELOW, Boix o accepts & Isagrec '0; the* tcrms pants containedfin this Secunty 1
Instrument and in any ridér
Wilnesses:

executed by, Borfower and reco % with
vu;é VVd/

(Seal);

" "“Borrower-

(Seal)

-Borrower

STATE OF INDIANA,

Onthis: 13aTH.

day of AUGUST
Public in and for said County, personally appeared
‘AUSTRALIA DONALDSON AN UNMARRIED WOMAN

WITNESS my hand and official seal.
My Commission Expires: 10-2=93)
MY COUNTY OF RESIDENCE: LAKE

This instrument was prepared by: DEBRA LEWIS

(Seal)
-Borrower

LAKE County ss::
, 1993. , beforé me, the undersigned, a Notary
oy N.i'n
'r\';‘ H
. rt',.'v c' Wi g.

“!mmem .",:‘;&
ST Jrihy
/ v RN oy
/ £ d] :;i?!(t )
- ‘r ll. ', - 'r > - o '

\o"{rﬂ” ‘1’.\ CJ |
el "'*m L '1

i
, and acknowledged the exgcution of lh‘e% bl
‘l”tqs 1)

Noum"ﬁ",dpubué PAULA-BARKICK

115 SOUTH COURT STREET

4877973

@{-’pn(lm (9108)

CROWN POINT, IN 46307
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,}5‘ NBD Mortgage Company

Multistate Ridér - Adjiistable Rate Mortgage 4973

THIS'ADJUSTABLE RATE RIDER is madeé this 13TH day of AUGUST 190 93 ,andis
incorporatediinto and shall‘be deemed :to amend and supplement the Mortgage; Deed:of Trust or Security: Deed, (the "Security
JInstrument”)#of the same date given by ‘the -undersigned (the “Borrower")-to' secure Borrower’s -Adjustable Rate ‘Note (the

"Note") to NBD MORTGAGE:COMPANY

‘(the “Lender”)tof the: same .date and covering ‘the propeity:described in
the Sccurity Instrument and located at:

7175 ABH/AVE, GARY, IN: 46403

(Property Address)
THE NOTE CONTAINS'PROVISIONS:ALLOWING: FOR CHANGES IN.THE INTEREST.RATE*AND
THE, MONTHLY*PAYMENT. THE{NOTE LIMITS THE AMOUNT THE%BORROWER'S INTEREST
s:;ﬁ CAN CHANGE'AT ANY ONE TIME‘AND-THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and Lender
‘further covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGBS
Thee Note'provides fot an initial interéstrateof ~ 7+250 %, The Note ptovidessfor changes in the «Intétést raté anid the.
‘monthly payments; as follows:

.4. lNTEREsT RAT:\ ARIN ASAORINERY W navmm KA NODO

(A) Change Dau

The initerest raté [ if irsuciny of 8= m ,-and on that:day.
:every'12th'month thet at ch my lnterest rate could change is calied a *C

o Momommnnnu

‘Beginning: with t! res Tn \ 1e weekly average yleld on United
States s Treasury secur %:W sal Reserve Board: The most recent Index
figure avallable as of the da 45 days 3 ore ach Date cal "C tln ex .

If the{IndeXx is no longér avallab W“@e WII h Is based upon comparable information: The Note

Holder will give me notice of this cholce,

(C) Calculation of Changes: » e

B@fore Cachchﬂn Dau. th O )ldCI Wil calciialc my v inlerest fﬂw b) WSLNg, ‘wo AND ng‘wnfm

‘ precntage points (. 75 %)t the Current Index. The Note: Holder will ‘thén round the résult

of this<addition: to”the nearest onc-eighth of -one percentage point (0.125%), Subject to,/the limitsystated in¢Section® 4(D) below,
this rounded amount i1l be my néw.intcrest rate until the next Change Dat

The Note Holder will then'determine the amoust of the monthly. payment that would be sufficient to repay the unpaid principal that [ am
expected | lo owe at the Change ate in Uonthe: turlty datc at my ricw/Interest rate in substantia)ly equal paymenfs The result of this
calculaﬁon will be the W amouit my rnonthly payment.

(D) Limits'on In{crest Rate Changes

The Interest rate [ am required to pay at the first ChaggeSiate il not be greater than 9.250 % or less than

5,250 Thereafter, my-+ interestssate wiil “rigvcr ‘be ‘increased or. deeteased on any*single ChangexDate by
more than:two perccniag '\inls (2.0%) from the rate of intcrcst | havesbeen:paying for the preceding twelve months, My
lnterest rate will neve ater thams 124250 %,

(E) Effective Daf 1B _ L » .

My new interest me clfective on eash€hange Dateskwill pay the nmou monthly payment beginning on the
first monthly paymen hange Date until Ezmonitfiafmy monthly payme . ' '

(F) Notice of Ch:

The Note Holder tof my monthly payment before the

effective date of any change The notice will include lnformatlon required by law 1o be given me and also the title and telephone numberof a
person who will answerany qiéstion I may have régarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property, or a Beneficial Interest in Borrower-If all or any, part of the Property or any interest in ‘it is sold 'or
transferred (or |f a bcncﬁcial intercst in Borrowcr is sold or tmnsfcrrcd and Borrower isnota natufal person) without Lender's  prior written
consent. Lender may, atits option. réquire immediate paynient in full of all siims seciired by this ‘Security Instrument. However, this option

shall ot be’ exercised by Lender if exercise is prohibited by federal law as of the date of: this Security. Instrument. Lender also shall not.

Ty
L]

assumption and that the risk of a breach of any covenant or agreement in this Security lnstrumcnt is acccp!able to Lcnder

To the extent permilted by applicable law, Lcnder may charge a reasonable fecasa condltion to Lender's conisent to the loan assumption.
Lender may also rcqulrc the transfcree to sign an assumption agreement that Is acceptable to Lendér and that obligates the transferee to keep:
all the promises and agreetments made in the Note and in this Sccurity Instrument, Borrower will continue to be obligated under the Note and:
this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall:
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrowcr must pay all sums secured by
this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this petiod, Lenider may invoke any remedies permitted’
by this Securlty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, ;oyycracccpls and agreesto the terms and covenants contained in this Adjustable Rate Rider.
Gl UNgrnt At  (Seal) (Scal)

AUSTRALIA DONALDSON -Borrower -Borrower.
(Scal) (Scal)

-Borrower -Borrower

(Sign Original Only)
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