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THIS MORTGAGE ("Socum! Inatrument’) Is given'on, ..o Auguut. | LIS :
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which Has the address of 8238 Hhite Oak Avenue, , Munster e,
T g o
indlana 46321 . - ("Property Address");
(2ip Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All 'of the foregoling Is referred to In this Security instrument as the *Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to.
mongage, grant and convey the Property and that the Pro !)eny Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property. agalnst all claims and demands,
sub]ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA - Single-Family - FNMA/EHLMC UNIFORM INSTRUMENT  Form 3015 o/ob\LPOf
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UNIFORM COVENANTS, ‘Borrower and Lendér covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly J:ay when due
ﬁ\etprlnclpal'of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for Taxes and Insurance. Subject to applicable law orto a written walver by Lender, Borrower shall pay-

to Lender on the day monthly payments are due under the Note, until the Note s pald In full; a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a fien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance
premiums; (d) yearly fiood Insurance premiums, if any; e) yearly mortgage Insurance premiums; if any; and (f) any
sums payable by Borrowar to Lander, in accordance with the pravislons of paragraph 8, In lleu of the

payment of mortgage Insurance premiums. These items are called “Eacrow ltems." Lender may, at any time, collect.
and hold Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan ma!
require for Borrower's escrow account under the tederal Real Estate Settlement Procedures Act of 1874 as amend
from time to time, 12 U.S,C. 2601 et seq:{"RESPA"), unless another law that applles to the Funds sets a lesser amount.
iIf 80, Lender may, at any time, collect and hold Funds in the amount not to exceed the lesser amount. : Lender may"
‘estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
‘Escrow items or otherwise in accordance with applicable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, Instrumentality,:or

entity (Including Lender, If Lerder is such an institution) or In any Federal Home' Loan Bank: Lender shall ‘apple/ the:
‘Funds to pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually'
analyzing the escrow account, or vertfying the Escrow items, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lender,to make such a charge. However, Lender may roquire Borrower to RGK a.
one-time charge for an Independent real estate tax reporting service used by Lender in connection with this loan;
unless appiicable law provides otherwise. ;Uniess an agreement Is made or applicable law requires interest to be
pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds,-Borrower and Lender. may
agree In writing, however, that interest shall be pald ‘on the Funds. Lender shall give to Borrowar, without 'chargo,
an annual accounting of the Funds, showing credits and deblts to the Funds and the purpose for which each debkt:
:o :the Funntds was made. The Funds are piedged as additional securtty for all sums secured by this Security

nstrument,

‘Ifthe Funds held by | 2 BIOGUILS perined (0 U lhad by Q| inder shall account to:
Borrower for the excess i .Domgmmt_qs»,_ 3 \mount of the Funds
her;gpy Lgdngrratatr‘\y,tlr fficlentto pﬁﬁ;he scrow ltems when’dus.' _ggﬁgwﬁpwg;ln__ )
writing, and;'In such cas ef 5T b mal clency. Borrower
shall make_up the deficlc y ..ﬂ@ vgkx pllﬂ 5 arthd Lendor's locrotlon.y

‘Upon payment In full of o/ s et kdd By thia € selrky bt mar Renasnsnli o1y refund to Borrower
any Funds held by Lender. I, under W }%""’W""’ Property, Lender, prior to the:
acquisition or sale of the Property, & 8 or at the time of acqu/sition or sale as a credit’

against the sums'secured by this Security Instrument.

__3. Application of Paymaents. Unlessapplicabic law prc 168 otherwise, I‘paxn 18 recolved by Lender under
paragraphs 1:and'2 shall ba'applled: first, to any propayment charges due underthe Note; sond, to amounts
%ay:‘ @ under paragraph 2jthird; to intorest due; fourthito principal due; ar , loany late charges due under
the Note.

_4. Charges; Liens. Eorrower shall) ( all taxes; assessionts, charges, fnes and Impos'tions attributable to the
‘Property which may attain priority cver this Security Instrumeni, and Isasencid payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided i1 paragraph 2, or if not pald In that manner, Borrower
shall pay them on time directly to the person owed paviiatit! Brezower shall promptly furmish to Lender all notices
.of amounts to be pald under thig paragraph. If Borsawsr makea#iese payments direct!y, Barrower shall promptly
fumnish to Lender recelpts evidencing the payments.

Borrower shall promp harga any llen whishihag-prlority aver this Security st unless Borrower: (a)
agrees In writing to the p F{he obligation sacured by thalles in a mannor o Lender; (b) contests
in good falth the lien by, nalnst enforcemenr-olinalllen In, legal o 1 inthe or's
opinlon.operate to preve nant of the llen; @r{e)isecures from the n an agresment
satlsfactory to Lender su ) to t that any part of the-

Property Is subject to a lien whicn may atiain priority over tnis Security msfrumom, Lender may give Borrowera.
notice dentifying the lien. Borrower shall satisty the llan or take one or more of the actlons set forth:above within 10
days of the giving of notice.

5..Hazard or Property Insurance.. Borrower shall keep the Improvements now existing or hereafter erected on:
the Property Insured against loss by fire, hazards Included within the term "extended coverage® and any other
hazards, Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In the:
amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain
coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights Inthe
Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard mort ge clause.
Lender shall have the right to hoid the policles and renewals. I Lender requires, Borrower shall promptiy give to
Lender all recelpts of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the Insurance carriet and Lender. . Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not
lessened. If the restoration or repalr Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appiled to the sums secured by this Securlty Instrument, whether or not then due, with
any excess paid to Borrower. - If Borrower abandons the Property, or.does not answer within 30 days a notice from
Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisttion shall pass to Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisiion. Pege 2018
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"Interest from the date of disbursement at the Note rate and shall be payabie, wi

,_Vo;__;(mcupancy, Preservation, ¥intenance and Protection of the Prop«%orrowor;s Loan Application;
saseholds, Borrower shall accupy, establish, and use the ProPerty as Borrower's principal residence within

_ nt an ‘continue to occupy the Property as Barrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing,
which consent shall not be unreasonable withheld, or unless extenuating circumstances exist which are beyond

shety days after the execution of this Security instrument and shal

Borrower's control. Borrower shall not destro , damage or Impair the Property, allow the Pro
commit waste on the Property. Botrower shall be in detault if any forfelture action or proceedin
criminaliis begun that in Lender's good faith judgment could result in forfelture of the Property or otherwise
materially impalr the lien created g\thls Security Instrument or Lendar's security Interest. Borrower may cure such
] led In paragraph:18, by causing the actlon or proceeding to be dismissed with a
ruling that, in Lender's good faith detarmlnatlon;tgrecludes forfelture of the Borrawer's Interest in the Property or

a default and reinstate, as provid

other material Impairment of the lien created by

unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the convenants and agreements
-contalned In this'Security Instrument, or there Is a legal proceeding that may\slgnmcanu‘ affect Lender's rights
‘Inthe Propel  (such as a proceeding in bankruptcy, probate, for condemnation or forfetture or tc
regulations)’ then Lender may do and pay for whatever |s necessary to protect the value'of the Property and:

Lender's rights in the Property. -Lender's actions may include paying any.sums secured by a lien which has priority

U

overthis Secu'rlx {nstrument; appearing in coun, paying reasonable attorneys' fees and entering on the Property to
though Lender may take action under. this paragraph 7, Lender does not have to do so..

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by

make repalrs. .

Py

this Security Instrument. Unless Borrower and Lender agree to other terms of
to Borrower requesting payment.

8. Mortgage Insurai
Security Instrument; Bor yAl
any reason, the mortgag
pay the premiums requli
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premim belng pald by Borrawer whedithellnalrene? R@F%’gg‘%epdté‘be

*Lossg resei
longer be required; at th ptlon of Lender, if mortgage Insurance coverage (In the amour
‘Lender requires) provided by an st “approved by Lender “hecome llable anc
.shall'pay the premiums recjuirec » maintaln mortgage Instrance i ffect, o to previdea
requirement for mortgage Insur: »a ends in accordance with any wiiitena yomernt hetw
orapplicable law.

9, Inspection. Lencer or its agent may make reason::e entrios upon and Inspectiol
ghall give Barrower notice at the time of or prior to an Inspectlon specitying yasonable ca

10. Condemnation, THe proceeds of any award or claim for damages, direct or Conse
any condemnation or.other taking of any part of the Banetiy,or for conveyance n fieu of
hereby assigned and shall be paid to Lender.

use and retain these paymants as a loss reserve In lieu o mortgage In

In the event of a tota! taking of the Property, the proceeds shaitbe applled to the sure
instrument, whether.or 11 dus, with any excess paicl 1o Boirewver. In the event of
Property. In.which the fe valua of the Propenty imimediately: before the taic
amount of the sums sex s Sosurlty Instrument Imaaediately before thet
otherwise agree In writi scurad by thisSgelftyhstrument «f
proceedé mump"w by stion® 12\ i ndatamnnnt of the sun

taking, C"Vlded by sb) the fai iMairet YaIuS Oi tiB v rOpalLy BT s o DO A
pald to Borrower.:In the event of a partial taking of the Property in which the fair market val

‘make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given,’Lender is authorized to collect and apply the proceeds, at its optlon, elther to restoration or repair of

the Property or to the sums secured by this Security instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree In writing; any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of stch

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or 5
modification of amortization of the sums gecured by this Security Instrument granted by Lender to any successor in ;
Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in f
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to i
extend time for payment or otherwlse modify amortization of the sums gecured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by
Lender in exerclsing any right or remedy shall not be a walver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Botrower's covenants and agresments shall be joint and several. Any Borrower who i
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to. ;
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) f
Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodatlons with regard to the terms of this

Security Instrument or the Note without that Borrower’s cansent.

f)e'ny to deteriorate, or

\ Is Security Instrument or Lender's security interest, Borrower shatl
also be In default if Borrower, during the loan application process, gave materially false o inaccurate information or.
statements to Lender (or falled to provide Lender with any material information) In connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as & principal résidence. f this Security Instrument is on a leasehold, Borrower ghall comp!

provisions of the lease. If Borrower acquiries fee title to the Property, the {easehold and the fee title snall not merge.

ga‘ymem.‘whose amounts shall bear’
h Interest, upon natice from Lender

d to Bo entofa : \ ue of the Property
Immediately before the taking s less than the amount of the sums secured immediately befare the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be :
appiled to the sums gecured by this Security Instrument whether or.nat the sums are then due. ;
If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the candemnor offers to

, whether civli or

with all the

to enforce laws or

) the loan secured by this
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13; Loan Charges. If the loan secured by this Security Instrument is subject to a law whilch sets maximum loan
charges, and that law Is finally Interpreted so that the Interést or other loan charges collected or to be collected in

conhection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the
amount hecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower.
‘which'exceeded permiltted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a'direct payment to Borrower. Ifa refund reduces principal; the
‘reduction will be treated as'a partial prepayment without any prepayment charge under.the Note.

[ ————————

14..Notices, -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by !
malling it by first class mall uniess applicable law requires use of another method. The notice shall be directed: to i
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
-glvon by first class mall to Lender's address stated herein or any other address Lender designates by notice to-
orrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph.

|

| 18. Governing Law; Severability. This Security instrument shali be govemad by federal law and the law of the.

l |urisdiction In which the Property Is located. :In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inatrument or the

| ‘Note which can be'g‘lven effect without the conflicting provision. To this end the provisions of this Security

instrument'and the Note are deciared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Probarty or a Banaficial Interest In Borrowar, 1 'all or anv nan o tha Pioperty or any.
‘interest In it is sold'or.tr ind Borrower Is nota

o
‘natural person) without wi ' widenmayalits o ¢ edlate payment in full
-of all sums secured by f I 41&%‘?%&%!. 2y Lender if exercise Is:

prohibted by federalfa NO T TFTCIAL!
it Lender exerclges i tion, Lender shall give Borrgwer notice of acceleratios T+ ice shall provide a: |
perlod of not less than 80 days Tidmithd delethanstica is<lal UMM._ f Borrower must pay all: |
- : |
s \

sums secured:by this Sec(rity Instrument. #f Borrower. fa "mpﬂomu "‘\,’:Ifétloﬂ_otthla period,.
Lender may invoke any romedles pom%m further notice or demand ‘on

Borrower.

_18. Borrower's Right 10 Relnstats.. If Borrower meets cartaln ¢ ditiol wer shall have the right to have:
enforcement of thls Security Instrumen:! dlscontinuad at any time prior to th arllerof: (a) 5 clays (or such other
'period as applicable law may specify fo 3instate mant) before the 840 of the Property pursuant to any power of sale:
‘contalned In this Securky Instrument: « ‘b)-emrr ‘8 judgement enforcing this Security Instrument! Those'
conditions are that Bofrowar: (a) pays kender all sums which thein would be due under thls Sacurity Instrument and!
the Note as If no acceleration haJSccurrqd; (b) cures any.default of any other covenants ¢ gresments; (c)‘pays,
all’expenses Incurred.in farcing this Securtty Instrgmsit, iehiding, but not limited to, r=ascnable attorneys' fees::
and (d) takes such acticii as Lander may reasonakiy requiretoeseure that the llen of s Security Instrument,
Lender's rights Inthe Property and Borrower's otdiggilon to pay Yad-sums secured by 1hig Security Instrument shall

continue unchanged. U statement by Bortower, this-Seicurity Instrument s it jations secured hereby.
shall remain fully effecth > acceleration had eccuried.-Howsver, this rpht 1o shall not apply In the:
case of acceleration unc ph 1A

19. ‘Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this-
Security.Instrument) may, be sold one‘or more times without prior. notice to Borrower. . A sale'may, result ina change i
In the'entity (known as'the ‘Loan Seryicer*) that collects monthly payments due under the Note and this Security :
Instrument: There also may be oné or more changes of the Loan Servicer unrelated to a sale of the Note, if there Is
a change of the Loan Servicer, Borrower,will be given written notice of the change in accordance with paragraph:14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to

which'payments should be made. The notice will also contaln any other Information required by applicable law.

,20. Hazardous Substances. Borrower shall not cause or permit the, presence; use, disposal, storage, or release
of any Hazardous Substances on or In the Property. .Borrower shall not do, nor allow anyone else to do, anything:
affecting the Property that Is'in violation of any Environmental Law. The preceding two sentences shall not apply to

the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property:

Borrower shall Frompﬂy‘give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified bx_any governmental or
regulatory authority, that any removal or other remedlation of any Hazard Substance affecting the Propennls
necessary; Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
‘substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents; materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Enviranmental Law" means federal faws and laws of the
lurisdiction where the Property is located that relate to health, safety or environmental protection.

. . , Page 4ol 8




NON-UNIFORM COVENANTSYirrower and Lender further covenant and .a as follows:
r 21.?qgg_lomlon; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date; not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the defauit'oh or before the date specified In the notice may result in.
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert
In'the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured'on or befora the date specifiad in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may.
foreclose this Security Instrument by judiclal proceeding. Lender.shall be entitied to collect all expenses incurred in:
gggqln “tt:\e r_eg\edles provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and:

] @ evidence,

[ S PRy S O

22, Release. Upon payment of ali'sums secured by this Security Instrument, Lender shall release this Security.
Instrument without charge to Borrower.

23; Waiver of Valuat S iaBarowenwavan d g o s pralsement.

NOT OFFICIAL! S

This Document is the property of
24: Riders to this Security Instrusiaet.Iitdue dlmarerideriaeaexeciited by Borrow o1 and recorded together
with this Security Instrimnt, the covenants and agreements of each such rider shall be In¢orporated into and shall
amoend and supplement the covenants and agreements of this Security Instrniment'as if the ricer(s) were'a part of.

this Security Instrument. [Check applicabie Box(e {!
[J: Adjustable Rate Rider Condominum Ride '] 1:4 Family Rider 3
E]'?'Gradqated Payment Rider () -Pianned Unit Development Fider ‘[ Biweekly Payment Ridéer 1
[J#Balloon Rider Rate Improvement Rider Second Home Rider ;

i

{

[J: Other(s) [specity

BY SIGNING BELOW, Borrower accepts and agsensio theais and covenants contalned In this Securty
Instrument and in any rider(s) execlted by Borroves: and racardediwith it.

SH.a8. 1/ - (o,

Witnesses:, ¢ # A
K, Ak s ) ¢ -Botrowet
A - L A A . - A(§g‘a|)’
Borrowet

e ' Karen R. Baut
KIMCHESTER Soolal Security Number 3/ 2~ [0 Q.- 299 S

(Seal).

-Bofrower
(Seal)

e

[8pace Below This Line For Acknowledgment} - —

STATE OF INDIANA ) AN
) ss: ,‘aﬁﬁ W
COUNTY OF LAKE ) R .
PR, i

ON THIS 10TH DAY OF AUGUST, 1993, BEFORE ME, THE UNDERSIGNED, A NOTARY PUMLIC IR AND
FOR SAID COUNTY, PERSONALLY APPEARED STEVE A. BAUT, JR. AND KAREN R. BAUT;,}HUSBAND':

. . g ! Y";‘l..
AND WIFE, AND ACKNOWLEDGED THE: EXECUTION OF THE FOREGOING INSTRUMENT. ¥LJ:"§ ' . f":‘ ( 2\;7,
R e

WLTNESS MY HAND AND -OFFICIAL SEAL. . ‘-.g\éa* t '{'),,, L
AV ,,',';"J'U
L/ Zééé .Eﬁd/ffﬂm}n

MY COMMISSION EXPIRES: 12-3-93

MY COUNTY OF RESIDENCE: LAKE JEAN HEND¥RSON, NOTARY PUBLIC W

After recording return to CUNA Mortgage Corporation at address below,

Prepared By: Kelly Murphy '
‘ CUNA Mortgage Corporation, P.0. Box 1332, Madison, WI 53701 §
INDIANA Page8ofls :




