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NUMBER: 5406970

' ' INDIANA. FEDERAL BANK FOR SAVINGS

MORTGAGE
THIS INDENTURE' WITNESSETH:
THAT: Van-Deel Constructionm, Inc.. e
of’ ke County, in the State ofiindiana, hereinafter called the “Mortgagors," Nortgege end
Narrant to the

INDIANA FEDERAL BANK FOR BAVINGS

of ‘Porter County, Indfana, a'United States of -America:corporation, hereinafter called the viortgagee, " :the fol -
(ouing described real estate in _...LakKe

Yev. datisn e nm e

County, in the State of!Indfana, to-wit:

Lot 160 in Unit 4, To 1 Estates, an Addition to ti
as per plat . .Dmmﬁm.iﬁg
‘Recorder of o NQE\OFFICIAL!

This Document is the property of
the Lake County Recorder!

f Schererville,
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together with all bufldings, fmprovements, fixtures -or ‘appurtenances now or hereafter erectedithereon. or.placed
therein, including all: apparatus, equipment, fixtures or afticles; whether {n:single’units or ‘centrally-controlied,.
used to supply,heat,.gas, air‘conditioning,-water,light, power, refrigeration,, ventilation or’other’services, ‘and any
other thing noW:or ihereafter therein or thereon, ‘including”screens, window-shades,.storm-doors and windows; ifloor
coverings, .screen:doors, in-a-door beds, awnings, stoves:and water heaters (all of-which are intended .to be. and
are hereby declared.to-be o part of<saidireal’ estate); and also: together with-all easements:and ‘the’rents, fssues
and profits of:said premises which are hereby pledged, assigned;. transferred and set over’ unto.the'Mortgagee. The:
"Mortgagee-is hereby subrogated to the rights of'all mortgages, lienholders:and:owners paid off.by the proceeds
of»the loan.hereby secured.

... Tohave and to hold the said property, with:said bufldings, improvements, fixtures, appurtenances,.spparatus
and’equipment,, and with allsthe rights and privileges thereunto:belonging, unto sald Mortgagee.forever, for the

uses herein set: forth, free from all rights and:benefits under the homestead, exemption and 'valuation laws of.

any State,.which said rights and benefits said Mortgagors do hereby release’and waive.

The said Mortgagors have borrowed of said Mortgagee the sum of _One Hundred Thirty- Ong.:l‘_i}o.qgand‘
Four Hundred.and. 00/100 - <($131,400.00) ZRETITES5 Dol lss,
as evidenced by a promissory note of even:date herewith,.executed by the Mortgagors ‘an payable to the order of

the Mortgagee at {ts office inithe City of Valparaiso, Indiana, on or before thirty (30) yearsiafter’date, with interest

thereon as provided inisaid note; and this mortgage-is given to‘secure the performance: of. all the conditions and

stipulations of“this agreement, and for the purpose of securing.the payment-of the aforesaid indebtedness when the
same becomes due, .and in accordance with the terms therein and herein stipulated..

As: the express conditions.under which this:transaction {s made and this mortgage accepted, each of said.conditions

being. of the essence hereof, the Mortgagors do hereby-further covenant andiagree as follows:’
1.

To.pay the indebtedness as provided in'said note and this mortgage.
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2, To'keep:the buildings‘located on.ssid real estate insured ngainst 10ss from any and all hazards desmed:
necessary by the:Mortgagee, for the benefit of:ithe Mortgagee, and:in such companies c'fid;urzmtl n;shull"b: i

‘acceptable.to the ‘Mortgagee;seach ot said!policies of {nsurance.to’have attached thereto a mortgage clause,

as. prescribed by, said Nortgages, making such {nsurance paysble to ssid Mortgagee:'"as its interest:may appear,"

-and to’ continue to insure: such’property /§n such: manner -dur{ng:the exfstence of said obligation; and pay all premiume,

»

toxes, spacial {mprovement assessments and other charges on' said:real. estate bafore;the: same shall*become: delinquen
and any other expense: caused;by: resson of ‘this loan, and upon'default:of such pay’viieﬁts' the'Mortgages may. payl "
the same and charge the' amount thereof to'the Hortgagors’by, adding.the same to-the unpaid principal of the debt
secured hereby, sndsin the case of the foreclosure ofSthe mortgage,the Mortgagee may have the Abstract of Title
brought down to date or provide-itself with a Preliminary- Title InsuranceiCertificate ‘down to date:covering the mort-
geged premises.and the cost’ thereof. may be; 8dded.to”the ‘cost of the foreclosure proceedings, andiall such costs and
charges;so paid or advanced by the Mortgsgee shall be s Lien sgainat: such mortgaged property, and any 'such:

Abstract of-T{tle'or T{tle; Guarantee Policy furnished fn connection with“the terms: of this mortgege and all hazard
{nsurance policies of:said property shail become” the ‘absolute property. of the said Mortgagee.

3, The Mortgegors further coyenant and agree”that the: Mortgagee may, at any: time -and without the giving

;0f any. notice thereof to sald.Mortgagors, require said Nortgagors:to pay to“the Nortgagee, together with and fn

eddition to the monthly:installments of principal and ‘interest as provided: inthe’ promissory note’for which

this, mortgoge is-given toisecure, on the 1at dey of ‘each’month until the: indebtedness”evidenced hereurder fs pald
in"full,a"sum equal’ tOdh(p}‘Q_ﬂl\j_\.‘l\"‘ that:will néxt becomo due and:paysble: on policies of*tire and:-other hazerd
insurance covering the above described:realiestate,.plus takes; and’special assessments next due’on’ sald real estate
(slloas: estimated by the Nortgages), Less allisume. already paid therefor divided by the number of .monthaito elapse
before one month:prior to the date:when -such: premiums, taxes:and special assessments: will become del{nquent, ‘such

sums to.beiheld by the Mortgageeiin trust to pay. said:premiums, taxes and:special assessments.

4. That {f theitotal of the payments made by. the Mortgagors under the: preceding paragraph- shall exceed the
amount ofpayments, actually made by-the Mortgagee for premfuns, .taxes; and special assessMENts; ;88 the. case ' mey
be, - such- excess shall be. creditediby the Mortgagee on subsequent paymentsfor such {tem to:be made byithe Mortgagors.
1f,;however, the: monthly.payment ‘made: by the Mortgagors under™the preceding paragrephshall not be sufficient to pay’
:such: premiums, ‘taxes fand ‘special” assessments, as the case_.“may&be.guhen:thasanfe.nh’aukbecm ‘due and!payable,
then the Mortgagors shall pay:.to:Mortgagee any amount: necessory to make‘up: the‘de'fih:iehc'y..éhror"befordithe‘da'tc
when paymentsof such:premiums, taxes of “special.assessments ‘shallibe. due. S

5. ‘That should ¢ ‘por-formance - of:any
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other covenant -of fthis me m v PRAE saen th e, orthe time of
. performance: has: arrived a ded, AhHen a “m{\lg}o._ i m: with atlearrearages

of_interest, taxes,.speci pén 06EMARALS o syies, .fngurance ind! sums .paid
pursuant to“the’provisfor ghal ti@( oMt degoy 1B Gcak::or: 1igns, ;becomeim:
mediately. payable thereaf tithout notice or demand, andishould such*&f des,.a6 he ‘e stated continue
‘toria periodiof. three months @ ’Fhlﬁ‘mﬁﬁﬁi@ﬁtﬂi?lﬂeﬁijre{f, Wrﬁf T Y7 court’ may-appoint

a.recciver,

the Lake '
6. This mortgage ol80: secures the paym\‘anbo((:tft)jv}1 MOIr\%F((‘g&(%%‘:a‘umotes;e\ ncing: the same;made:

by:the Mortgagee, at {ts option, to the Hortgagors, .or to their successors«in title to;said mortgaged premises,
fnan amount ‘not " in- exces f ‘the sum of $___ U- S _,provided that nothir herein“contained
shall be considered as lfniting the amcunts that sNall be BECUIES 8 By when advenced to protect the security
or in:accordance with covenints contained in the mortgage.

7. The Mortgagors furthep agrec to keep coid premiscssin good ‘condi pépair, Without waste and free
from any:mechanics/or’ of ~:Lien or claim of lien notsexpr: \y subordinated to the Lien hereof; that they will
not: make, suffer or-perm iny.untawful useiof-or any nuisance to ‘existion soid property not to diminish nor
fmpair its value by any &ct or o aten to act; that they will comoty With all requirements Llaw with -réspect to:
mortgaged .premises-and the use thereof . «Mortgagors - further ‘ag! .t should they sbandon such property.or upon
foreclosure proceedings beingrinstituted by any othertien holder, then in either of such e tg. the entire indebtedness

‘hereby secured, at-the ‘option of theMortgagee,-and wi thoUt Aty ‘notice. of .declaring of said tion,.shall at
once become due and’ payable,. and this mortgage at  thetantionio® the Mortgagee may beiforeclosed; and the Mort-

gagee herein may take~imnedicte“possession’ and’ controt of .said pramises.

) 8, That'in the oe ownership of thasinrtdaged:premises, or.any part there scomes vested in 8 person.
other than the Mortgagor crgonee, 1ts successors=and-assigng may, without e Mortgagors, deal
with such: succéssor or s in interest withzreterence tothis mortgage and i reby secured:inthe
same manner ‘as with the" {thout in any,¥ay vitioting or discharging 4 "L {ability.here-
under, or upon;the. debt > Mortgagec’ st (s, option may extend he payment of.
‘said:{ndebtedness, or re 3. thereon andTmy -such- extenston; of not :release the Mort-
.gogors-or their assigns,.cr affect the orighnal Liability 98g0ps hole or in part.

9. It is further agreed that jfsthe Mortgagors herein desiresto setl or dispose of "the property herefn described;
they will, together with the purchaser, at the office of the:Mortgagee, have.this contractitransferred, and:the
gaid purchaser shall" assume:the payments thereon as heretofore. set: out. Otherwise, the indebtedness secured

by this Mortgagee shall become immediately due and payable.

10. 1f the proceeds of the:loan:made by the Mortgagee;to the Mortgagor, the repayment' of .which is hereby secured,
or any pact:thereof, or any. amount paid out or advanced'by the Mortgagee, be used directly or*indirectly to pay,off,
discharge, or'satisfy, in whole or-in part, any prior lien or‘encumbrance upon said premises,.or any part thereof,

then the Mortgagee shall be subrogated to any additfonalisecurity held by the holder of 'such Lien or such:{ien or.encumbrance.

11. Any person, firm or corporation teking a junior mortgage,. or other lien, upon said real estate, shall teke:
the said!lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of satd junior tien and without the lien of this mortgage losing fts priority

over any such junior ({en.

12. That the Mortgagee may employ counsel for advice or other legal service in connection with any dispute as:
to the debt hereby secured or the lien of this Contract, or any litigation to which:the. Mortgagee may .be made a
party on account ofithis lien or which may affect the titlesto the property securing the indebtedness hereby
gsecured or which may affect said debt or lien, ‘and any, reasonable attorney’s fees so {ncurred shall:be added to
and be a part. of the debt ‘hereby.secured. Any costs end expenses;reasonably fncurred {n. the forectosure of this:
mortgage and sale of the property gecuring the same and fn connection with any other dispute or l{tigation affecting
said debt.or lien, -including reasonable estimated amounts to conclude the transactions, shall*be added to and be'a

part of the debt hereby secured.
shall be taken by condemnation, the Mortgagee is hereby
id for any property taken or for damages

y not taken, and all condemnation compensations so recefved shall be forthwith applfed by -the Hortgagee

to. the’ immediate reduction of the:indebtedness secured hereby, or to the repair and restoratfon
the amount of thesindebtedness shallbe det{vered to the

13. In case the mortgaged property, or any part thereof,
empowered to collect and receive all compensation which may be pa
to any propert
as-jt moy elect, _
of ‘any. property &0 damaged,t;provided that any excess:over
Mortgagors -or their assigns.
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to eny property not taken, and all condemnation.compensations so-received shall-be forthwith epplied by.the' Mortgagee:
asiit may'elect, to the immediate reduction of the:indebtedness-secured hereby, or to the repair and restoration |

of any-property. so: damaged, provided that any excess.over the ‘amount of:the indebtedness shall be delivered to the
Mortgagors or their assigns.

14, “This mortgage is made subject to,all regulations.and'by-laus ofisaid:Nortgagee (which are:hereby. ratified!
-and ‘made’ a:partof this Contract) and'all amendments that may be made: therato before the final payment. of
_this{indebtedness, Notice of the exercise:of any option granted:to*the Mortgagee harein, or. in'the note secured
theraby, is not required to'be given. All“sums payable hereunder shatl be without:relief from valuation and sp-
praisement laws.and with attorney’s fees.

15, That each.right, power and:remedy.herein:conferred: upon the Mortgegee {s cumulative of every other
right or- remedy of the:Mortgagee, -whether herein’or by: law. conferred, .and may be enforced concurrently _
therewith; that no waiver by the Mortgagee of performance, of any.covenant herein or in said obligation contained
r‘l'tl;lll‘ tt’wre:‘f’tqg An.any.matter afféct the right of Mortgages to require or enforce performances'of the same’or:any
other-of said .covenants.

16. The ‘covenants herein contained shall bind, and:the benefits :and advantages shall fnure to, the respective:
theirs, executors, adninistrators, successors and essfgns. of the parties hereto. Whenever used, ‘the’ singular:number
-shal I fnclude the plural, the plural the;singular, the:use: of.any gender shall include all genders, and the,term-
"'{lflo:'t'ga?oe" shal'l" 1nt':tudo any payee of the:indebtedness hereby securedior any. transfer thareof whether by operation
0 e law or:otherwise, )

» I WITNESS WHEREOF, the Mortgagors have: hereunto set their hands.and seals this 13th

‘day.of oot '
(SEAL) Van :Deel Constypctiond Inc.. . . (SEAL)-
’ i ~Jdhn 'H., Van Deel=President~
(SEAL)
- ST —
‘STATE_OF_INDIAN). This Document is the property of

o e Take County Recorder!

Before.the. undersigned, a Notary Publiciin and for said County and State, personally. appeared the above
named ..John ‘H. Van Deel = ;‘Qﬂ_{ Vanr"‘ 1 Const {on: Inc

and acknowledged the exccution of ‘the snnexed mortoage.

‘Witness my signature and notarfal seal’ this 13th day ,of

Lindz’ 5. Wood ~ Wotary Public
_Lake.

‘ - 3 County of nce:
My.notarial commission ¢ 10-17-94 . W arag .

AFe T

Witness my signature and‘ hqft{arial seal.-this . day of . 19 .

thérf Public
(SEAL)

My notarial commission expires __ - , 19 —

This.document was prepared by J.R. Barkley as Vice President for Indiana Federal Bank,

11/92



