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MORTGAGE|

93053803
14TH . AUGUST
hiSsran ‘& ° o‘*ﬂ&%’ﬁm ‘and’ KAREN " LOUNSBURE """t

\' HIS MORTGAGE Is made t
192 '5 , between thie Mortgagor, . . ORAN 'E° T,
.........v(hereln“Borrower").andtheMortgagee...............................
Crrenrineeeas .....acorporatlonorganlzedand

lndlaﬁd’l‘éderal Bunk'forSuvlgr
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existing under the laws of .,.t0%
whosc address i, 56:South Wushington S!reek-—Valparaho, Indianc 46383
e et b re s aaesraassssssaaerrrssansessss (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principx}{mg)}l % i . .1 9937. 239 64 Coreriresseeny
-and extensions and renewals:
" |

nnnnnnnnnnn

which indebtedness is evidenced by Borrower's note dated
thereof (herein **Note"), providing for monthly lnsmj?;ﬂg;r of. grlnc{@b gnw Interest. withrthe balance of the

indebtedness;if not sooner pald}duc and payableon.
To 'SECURE to'Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the  payment
of all other sums;.with interest thereon, advanced in accordance herewith to protect the security of this- Moﬂgage, -and
%o wer does hereby mortgage. grmt

the performance of the covenants and agreements of Borrower herein contained,’
and convey to Lender the following described property located in'the County of , NNV, Cete ey

State of Indiana:

LOT 74, HIGHLAND PARK 4TH ADDITION TO THE TOWN OF HIGHLAND, AS SHOWN IN:
PLAT BOOK 32, PAGE 1, IN' THE OFFICE OF THE: RECORDER OF LAKE COUNTY, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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8424 COTTAGE GROVE PLACE HIGHLAND
Which has the address of llllllllllllllllllllllllllllll LU I R I B L A ) [ I R I I I T S N I AN AN LI I O O B B B A I )
46322 +[Street] (City}
Indiana.....ooviviiiiiiiiiiiiii, (herein "'Property Address"");
(Zip Code)

TOGETHER ‘with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall.be deemed to be and remain-a part of the property covered by this Mortgage;

and_all_of the foregoing, together with said property. (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the ‘‘Property.”
Borrower ‘covenants that Borrower is lawfully seised of the estate-hereby conveyed and has the right to mortgage,
grant and'convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower

covenants that Borrower warrants and will'defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1: Payment of Princlpaliand ‘Interest. Borrower shall promptly pay when due the principal and: interest
iindebtedness evidenced by the Note and late charges as provided'in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall'pay to
Lendér on the day monthly payments of principal and interest:are payable under the Note, untilithe Note is paid-in-
full, a sum: (herein **Funds") equal’to one-twelfth-of the yearly taxes and assessments (including, condominium: and
planned unit development assessments, ift any)-which may.attain :priority over this Mortgage -andigroundsrents on:
the:Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, :plus.onc-twelfth of yearly
premium: installments for mortgage insurance, i any,all as reasonably estimated initially and froni time to tiie by
Lender on the Dasis of assessmeits and-bills and reasonable estimates thereof. Borrower shall'not 'be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
déed of trustif such holder is an institutional lender.

If Borrower pays Furids to Lender, the Funds shall'be heldin aninstitution the deposits or-accounts of which are
insured or guarantecd by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply.
the:Funds to pay said taxes, assessments, insurance:premiums and ground rents, Lender may not charge for so holding
and -applying the Funds, analyzing said account or verifying.and compiling:said assessments and!bills, unlesscLender
pays ‘Borrower interest on the Funds and:applicable law permits Lender to make sucha charge. Borrower and:Lender
may, agree'in writing at the time of execution of this' Mortgage that interest on the Funds shall be;paid:to-Borrower, and
unless such -agreement is made or applicable law requires such interest to be:paid; Lender shall'notibe required to pay
Borrower any interest or carnings on'the Funds. Lender shall'give to Borrower, without: charge, anannual‘accounting of
the Funds showing credits and'debits to-the Funds andithe purpose for.which cach debit-to‘the Funds wasimade, The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the-amount.of the Funds held by Lender, together with the future monthly'instaliments of. Funds:payable prior to
the duc;dates of-taxcs, assessments, insurance premiums and'ground rents, shall exceed the amount required to paysaid
taxes,assessments, insurance premiums and ground:rents as they:fall due,:siich excess shall be; at;Borrower’s option..
¢ither promptly.repaid! to*Borrower or credited to-Borrower on'monthly installments.of Funds,-If the amount of the:
Funds held by:Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall’
due; Borrower shallipay.to-Lender any amount necessary-to make up the deficiency.in one or more payments-as'Lender

‘may require: )

.Upon;payment:in e Eo@‘mmtuis Iy i to Borrowetr-any Funds
‘held:by Lender.+If unc pti_1 Z<hereof the ‘Property is-sold or the Prope: vise’ acquiredi by Lender,
.Lender shalliapplysno N@Y’F‘@ﬁﬁ%@iﬂ@h!’ 5 n byiLender; any:Funds
‘held by Lender at the ti ) >

anplicgtiop as a credit againgt the sums secured by this Mos

3. Application of Payri Imh@ﬂ“msﬁmmmtﬁyaﬂ{ rcceived by Lender. under the
Note and paragraphs }<and:2 hereﬂ:@[ﬁw;ﬁé@ﬂ@cﬁé‘%ﬁﬂgﬂcm of ‘amobats :payable:to: Lender by,
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal'of the Note.

4. Prior Mortgages and Deeds of Trust; Charpesy Liens. Borrower shall perform all ofBorrower's: obligations
under any mortgage, dccd of {rusteor other security-agrecment.with adlicn which has. srity over-thisiMortgage,
including Borrower's .covenants to-make paymentsiwhen due. Borrower shallepoy ot cause to:ibewpaid: all taxes,
assessments and other charges, fines and impositions attri table to thePr ich-may attain.a priotity. over this
Mortgage; and leasehold payments orground rents, if any.

‘5, Hazard Insurance. Borrower <hall keep the improvements now existing or hereafter erectedion: the Property
insured.against loss by fire, hazards includediwithin the term -nded coverage”, and siich other hazards as:Lender’
may require and in such amounts and for such periods as Lender may require..

The insurance carrier providing the insurance sha;llim'cliose’x; by Borrower subject to approval by Lender; provided,

that such apptroval shall not be unreasonably witihsldsAll instizance policies and' rencwals thereof shall be in a form
acceptable to Lender ¢ hall include a standard mortgage efise in favor of and in ‘m acceptable to-Lender.
Lender shall'have ther old the policies andiencwals:thetgof; subject to the terf iy mortgage; deed of trust:
or other security agreer {icn which has prigrity over thisthortgage.

In the event of los: 3| pive promptagi et theinsurance carri *. Lender-may make proof
of loss if not made pror N Slubi

If the Property is abandoned by Borrower, or il Borrower falls to respond to Lende hin 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the:insurance proceeds at Lender's.option either to restoration or repair of the Property
or.to the sums secured by this:-Mortgage.

6:.Preservation and:Maintenance of-Property; 'Leascholds; Condominiums; Planned Unit Developments. . Bor-
rower shall keep the Property in good-repair and'shall'not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this:Mortgage is on a leasehold. If this Mortgage is on a
unit in'a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants. creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7; Protectlon of Lerider’s Securlty. If Borrower fails to perform the covenants and agrcements contained in this
Mortgage, or if any action or-proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, atiLender's option, upon:notice to Borrower, may-make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agrecment or applicable law.

Any amounts disbursed by-Lender pursuant to this paragraph 7, with interest thercon, at:the Note rate, shall
become additional indébtedness of Borrower sccured by this Mortgage. Unless Borrower and' Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that:Lender 'shall give Borrower notice prior to any. such inspection. specifying. reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or. consequential, in: connection with
any _qonglcmnn,tion or other taking of the-Property, or part:thereof, or for conveyance in‘lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust-or other security agree- ,
ment with a'licn which has priority over this Mortgage. _\
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10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shallinot operate 10 release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for. payment-or
otherwise modify amortization of the sums secured: by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in Interest. Any forbearance by Lender in exereising any right or remedy hercunder,
or otherwise afforded by applicable fuw, shall not be o waiver of or preclude the exercise of any such right or remedy.

11,2Successors and'Assigns Bound; Joint and Several Liability; Co-signers. The covenants.and agreements herein
contained: shall bind, and the rights hercunder shall iriure to, the:respective successors and assigns of Lender and
Borfower, subject to the provisions of paragraph 16 hercof, All covenants and-agreements of Borrower shall be joint'and

several; Any:Borrower. who co-signs this:Mortgage, but daes not execute the Note, (a) is co-signing this- Mortgage only to
.mortgage, grant and convey that Borrower's interest:inithe:Property to Lender-under the terms of this'Mortgage; (b) is

not personally liable on the Note or-under this:Mortgage, and (c)-ugrees:that:Lender and any other- Borrower heretinder
may agree to-extend:modify, forbear, or make any.other accommodations with regardito the terms of this Mortgage or’
the Note without«that Borrower's-consent and without releasing that Borrower.or modifying this Mortgage as to-that
Borrower's intcrest:in the Property.

12..Notlce. Except:for any notice required under applicable’law to'be given' in:another.manner, (a)'any notice:to!
‘Borrawer.provided for-in this Mortgage shall be given by:delivering it or by mailing: suchsnotice by.certifiedimail:
addressed to Borfower-at the Property Address or at such other address as'Borrower may designate by notice'to:Lendér-
s:provided'herein, and (b) any notice to Lender shall be given byicertified mail to Lender's address stated: herein‘or to:
such othér.address.as:Lender may designate by noticeito:Borrower as,provided:herein. Anynotice provided for in'this
Mortgage shall'be deciiied tohave been'given to Borrowet of. Lender when'given in the masiner designated herein,

13, Governing Law;'Severability. The state’ and: local: laws. applicable™to this: Mortgage shall: be-theilaws ofithe
jurisdiction:in:which:the Property is'located: ;The foregoing sentence shall not: lifiit the applicability of:Federal law to.
thisiMortgage. In:the eventithat any provision or.clause of this Mortgage or the:Note coiiflicts with:applicable law, such:

conflict shall not: affect other jptovisions of: this Mortgage of the Note: which can be.given -effect without the

conflicting provision, andito this end‘the provisions of this Mortgage and the Noteare declared to be severable. As used'
therein, *‘costs”', *‘expei y } Nt 1, hibited by, applicable law.

orlimited:herein, , ~

14, Borrower's Co 5! .\M&&mm&ﬁm they is Mortgage at the time
-of execution or after re e

(1’5. Ecﬁ(;blllial:o; k aMQJeQIEEIQJALLL t let any home rehabilita-

tion;:improvement; repair, o “ehivanEereement which {@mrgm iippish bnder, Lender, at:Lender’s option,
may require Borrower o cxeelite andgeliver to Legder, in a fo cccr?a_ {e fd Lender, an assignment of any rights,
¢laims or defenses which Bortower mbﬁa‘tﬁ%ﬁ\s q M!}W;ﬂtﬁ;ﬁl?ﬁ Linaterials or scivices-in connection with
improvements made to the Property.

:16,; Transfer of the Proper! jorrov ransf’ | or-any I"tlie Property or aninterest therein,.
excluding (a) the creation offa licn/or encumbranc ubordinatetothis Mortgage, () (ransicr by devise, descent, or by.
operation of law upon the death of @ joint tenant, or {¢) thc grant of any leasehold interes { three ycars or less not:
containing an option to purchase, Borrower shall cause to be submitted information required by-Lender to evaluate the
transferee as if a-new loan were being made to the transferec. Borsower willcontinuc to be obligated under the Note and
this Mortgage unless Lender relcases Borpower in writing.

If Lender, on the basis of any inlofmation obiained regirding i transicree, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this

Morigage, or if the requircd information is not submnt i eadremay declare all of the swms secured by this:Mortgage
to be immediately due and payable. If Lender ex¢rcises such opheiclo accelerate, Lender shall mail Borrower notice of
acceleration‘in accorde ith pavagraph 12 herdgf Such fistice stizll provide a period of s than 30 days from the
date the.notice is-mail lvered within whish Borrower-may pay the sums decla If Borrower fails toipay
such sums:prior to the of such periodidehdec navaitiiout further noti wnd on Borrower,-invoke
any remedies permittec 17 hereof.

‘NON-UNIFORM C( er artd Lendcr turtiher covenant

17. Acceleration; Kemedies. Excepi as provided in paragiapi 10 hercol, upon Borros er's breach: of-any cove-

nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured'by this
Maitgage, Lender prior to acceletation shall give notice to Borrawer as. provided in paragraph:12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cue such breach on or before the date:
specified in the notice may result in: acceleration of-the sums secured by this - Mortgage, foreclosure by judicial’
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration’
and the right to assert in the foreclosure proceeding the nonexistence of ‘a default or any other defense of Borrower to
acceleration and foreclosure. 1f the breach is not cured on or hefore the date specified in the notice, Lender, at Lender’s
option, may dcclare all of. the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure; including, but not limited to; reasonable attorneys! fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would 'be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys’
fees; and.(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full foree and eftect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph-17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
a’p’pliéd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds arid reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20,<Release. Upon payment.of all sums secured: by’ this Mortgage, Lender shallirelease thls Mortgage without
charge to Borrower,

21, ‘'Walier of Valuation and Appralsenient. Borrower hereby waives all'right of valuation and'appraisement.

REQUEST FOR NOTICE OF DEFAULT
i AND FORECLOSURE UNDER SUPERIOR <
MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lender.request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over-this Mortgage to give'Notice to' Lender, at Lender’s address set forth on page one of this Mortgage, of any.
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

%ﬁ‘m & nouusavnk"‘}f

R
"'kAREN, N
LAKE:

STATE OF INDIANA, ... S County se

On'this’.. 14T} “Focu L
Notpy Pl o N"M‘"’dﬁ%&h

SBURY

WITNESS my hand
My Commission expires: nou04/05  LOUIS DUBACH . .. i, o .
(R o0 S 0o -0 00 0000 R N N N R Y EEERL Ve
PO TR Notary Public
asidentof ... M [ R .~County, Indiana.
This instrument wa, reparcd by:, LOUI DUBP q c 00005 000000 00 RN NN
XRHSRE K Rw.
(Space Below This Line Reserved For Lender and Recorder)
RETURN TO: INDIANA FEDERAL BANK FOR SAVINGS

808 VALE PARK ROAD
VALPARAISO, IN 46383
Attn: Installment Loan Dept




