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REAL ESTATE MORTGAGE
THIS 6NDENTURE WITNESSETH That_Alexander_J..—SnlLﬂnm;und_Mg_gene D, Saltanovitz,..
ife :

(the Mortgagor ) of LAKE

WARRANTS to. NIBSCO_INDUSIRIES_EEDERAL_QREDIT TUNION

(the “Mortgages”) of _LAKE
described real estate in 1 AKE

County, State: of Indiana, MORTGAGE AND

County, Statexof lndlane thetfollowing
County, Indiana:

in' the Town of Munster, as: per plat: thereof,
in the Office -of the Recotder of Lake County, Indfana,

Lot 21 in-Block 3 in Independence Park,
recorded in- Plat Book 24 page 23,

:(hereinatter referred to as the “Mortgaged Premiges”) together with all rights, privileges, Interests, easements, horeditaments, appurienances,fixtures
-and Improvemants now or hereafter bolonging, appertaining, attached to, or used in connection with, the Morigages Premises; and all the rents, luun.
income and prolits thereof.

This mortgage Is given to secure the performance of the provisions hereot and the payment of a certain Credit Ling Account Variable Interost Ra
Home. Equity'Secured Open-End Credit Agreement (referred to'as thie Credit Agreement’) dated __.4=22-93
the principal amount of - Forty-Four ‘Thousand ‘and Seven Hundred 00/100
844,700,00 ) with interest as therein provided.

The Mortgagor (jointly aridseverally) covenants and agrees with the Mortgagee that:

o
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loss, damage to, or, destruct
may- reasonably require froi
Ppayable 1o the Morigagee

JCh amounts as the Mortigagee
j all"proceeds of'such" policies
ance shall be' delivered to.and

W, 1. Payment of:Indebtedness, The: Mortgagor shall pay. when:due all-indebtedriéss secured by. this.mMortgage, on the:dates and inthe. amounts, ;

s respecﬂvely. as provided in the Credit Agreement or in this mortgage, without rellef from valuation and appraisement laws, and with attorneys' fees. e}
Al 1214
L% 2. No Llens. The Mortgagor shall:not permit any lien of' mechanics or materialmen to:atach to and remain on the Morigaged Premises or-any part

k\\, thereof tor more than 45 days after receiving notice thereof from the Mortgagee.

(\ 3 Hepalr of Mortgaged Premis o shall not commit waste thereon.

\ The Mortgagor shall procur( Rable to the Mortgagee against
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ity. The Mortgagee may; at his option, advance.and pay-all sums necessary i
tgage. All sums so advanced and pald by the Morigagee shall at the aption of |

retained by the Mortgagee v

4. Taxes and:Assessments,. T
thereof ‘ee and when the same

5, Advancemems to. Protect S
Intended 1o be gliven by this

rigaged: Premises, or any part

otect:and preserve the security
\gagee be Immedlately due-and

payable’or shall become a part ofithe In 189S5 5 and shall bear Inlerest irom the dala or dales of payment:atithe rate ‘of elght

per centum (8%) per annum. Such sums Mmay include;but & not limite o finstirec prémiums, taxe 185essments and liens whlch ‘may, be or \

bacome prior and senlor to this morigage ‘as a lien on the Morigaged Promises, or any pan thereol, and all costs, expensemand attorney‘s fo6s' i

incurred by the Mortgagee in pect’of'an all legal or e table proceadings which relat: norgage or to the Mortgaged Premises. }
6. Default by’Mortgagor; Remodias. of Marigagee. Upon default by the yrigagor in‘any payment to Mortgages provided for herein or in the ’

Agreement,-or it Mortgagor has comiitted fraudi or made a material’misrcpresentation | onniection with account:secured: hereby, or |f

Mortgagor acts, or fails to ac
such event, the entire indabt
this mortgage may.be foreclc
oF obtain othér appropriaté title ¢

) @ mannei ihat adversely aiiecls Morigagor's coilateral or any right of Mortgag
3ss secured hereby shall become immedidiely due and payable at the optlon of
I accordingly. Upon such foreciostiis) e Mefgiagee may, continue the abstrat

)nce, and may add the cosiihereof to the'prifcipal balance due.

1 the collateral, then and In any
Mortgages, without notice, and
iitle 1o the Montgaged Premises,

7. :Non-Walver; Remedies Cum N
so'along:as:the'Mortgagor | i

'alay by the Mortgageé In the axarclsa of any of his rights hereur
aunder,-and no-fallure cf the: !‘.‘.ortgagee 10 eXercise

Il preciude the exercise thereof
3 hereunder shall preciude the

exercise thereof in.the event uent default by the"Morgagor hersunder. The Mortp: ny one’or more of his rights or
-remedies hereunder-success
:8. :Extensions; Reductions;Rer labllity“oFMortgagor. Tho Mortgages at his ne'time for the payment of the

‘Indebtedness,. or reduce the a hout consent of any Junior llen holder, and without
ithe eonsent of the Mortgeger i the Mortgagor has then parted wlth title to the Mortgaged Premises. No slich extanslon, reduction or. renewal ‘shall
affect 'the- prlorlty of ‘this; mortgage or impalr the security héreof in- any manner whafsoever, or release, discharge or affect'in any ‘manner the
~personal liabllity of the Mortgagor to the Mortgages.

9., General ‘Agresment of Partles, All rights and obligations hereunder shall extend 16 and be binding upon the several heirs repreggntatlves, succes,
1808 and .assigns of the parties to this mortgage. | When applicable, use of the' elngular form of ‘any word ‘also shall’ mean ap@o the plural endl

Qate or noles therelaor, wil

‘masculine form shali mean and apply to the feminine or.the neuter, The titles of the several paragraphs of this mortMe tqr_g_onventen%e
<o

.and do_not define, limit or construe the ‘contents of such’ paragraphs. c_

IN: WITNESS WHEREOF the Mortgagor has executed this mortgage,.this __22nd_ day of'
=1l '
4//.4.-

Signature

Printed _Alexmu%mmed Marlene D, Saltanovitz ‘C-’ o w

STATE OF INDIANA W .. S
ss: )
COUNTY OF TR s
Before me, a Notary public in and for sald County and State, personally appeared Alexggder J.. Saf»tf"%ﬁ fﬁ&)ﬂ f«‘t
-and Marlene N. Saltanovitz, husband and wife. i 4? oo ".”'LJ ﬂY‘.}
who acknowledged the execution of the foregoing mortgage. ;‘F R B
o b et VIR RN x
Witness my hand and Notarial Seal this __22nd- day or April 1983 . T f’ e
v & EQuealdy ATT T
Signature zﬁiéﬂ ) D T
Printed _Eamela S. Maas S L
PREPARED BY:: NOTARY PUBLIC? T i
Candis: M. Walczak Resliding in LAKE County, Indiana ‘

My Commission:expires
f-14-96
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