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MORTGAGE i
!

THIS MORTGAGE ("Security Instrument") is given on Avgust'9, 1993 g“g‘
The mortgagor is STEVEN F. BENSON & REBECCA J; BENSON, husband & wife,. ("Borrower*); This Security. Instrument 8
is given 10 Calumet Securities Corporation, whfch is organized and exisiing under. the laws of the State of Indianas, and Whose (O
address s P, O, Box 208, ficherer :3}
Borrower owes Lender thx I Document 18 'e:‘
Fifty Thousand and no/10 Dollars (U.S$,$50,000.00)..

This debt'ls evidenced by B KNMM ABBIGJIMIM!& ‘hich provides for monthly
payments;:with the full del caglier, due andipayable on September 1 rity Instrument secures to’
Lender: (a);the repayment of WM&‘%&J rlﬁénﬂ&. siensions and modifications of
the Note; (b) the payment o/ alither Sﬂlﬂﬂmﬂﬂm ﬂ'ecpii!mpﬂ 7.10 protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agrecmcnu under this Security | ‘rument and the Note. For.
this; purpose, Borrower docs hereby mortgage, prant and sonvey to'F ander the: foltoing déserib ‘property located in Lake,
Indiana
SEE ATTAC!IED LEGAL DESCRIPTION
which: has:the address of 504 Wirih Road
Hig lnd,*lnd; 846322
¢ rroperty Addrus“)

TOGETHER. WITH al! the improvements now:i “Zrecied on the property, and all casements, appurtenances,
and' fixtures; now of’ lwrea ta part of: the property ¢te and additions she'l also be covered by:this Security:
Instrument, All'of. the fore i rcferred 10'in thisSe mrity Instrumen as the "Proper’

BORROWER: C NTS "that Borrowsr Is 'Liwiutly selsed of the estatc hor hganthe right u;+
‘mortgagc, grant and conve; ty and that the ﬁ‘w pesty is mmbcrcd excepy 1 mcu afrecdrd. Borrower-
warrants' and will defend § tic'to" the: Propedig. aiauatall claims end 3 to-any cndﬁx'nbrancém'of-“
I'Owl‘d. ‘uﬂ'

THIS SECURITI lnulx\vuu.-n 4 oSS Bnuoiin Covenans 101 Dausinas usd and uvﬂ'“@O&tn mnm w‘tﬁu
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ,u o ;&; w0
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; l'repnymenl and Late Charges. Borrower shall promptly pay when due the principel
of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly taxes and asscssments
which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold payments or ground rents on the
Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance prcmlums. if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums, Thesc items are called "Escrow Items.” Lender may, at any time, collect and hoid Funds
in an amount not to excced the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12'U.S.C.i§ 2601 et'seq.
('RBSPA'). unicss anothcr law that nppliu to the Funds scts a lesser amount. If so, Lender may, at any time, collect'and hoid Funds
in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonablc estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal’ agency, instrumentality, or entity (including
Lender, if Lender Is such an institution) or in any l‘cdcm! Home Loan Bunk. l.cnder shull apply the Funds (o pay the Escrow Items,

ﬁngcr may 'l‘)(:)‘ chargeI for he g the Escrow Items, unless
ender pays Borrower interes mmc iaw its 3; vever, Lender may require
Bormwc" blr t:) paya osir:;:-tlm& ct lﬁnuéht scd by .ctl‘t‘)’r; \lwx“h c:h“s?lrlh unlet:
applicable law provides other dt’q m i pa nder shall not
required to pay Borrower any WT u@ rﬁc "&h however, that interest shall
be paid on the:Funds.:Lendet mraawr, without charge, xixnnunl accountin of the Fon owing credits and debits to
the Funds and the purpose for wi IpleBed as ndditional security for all sums

secured by this Security Instrurficnis the Lake Cou tg; Recorder'
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time Is not

sufficient to ) pay the: Eacrow lems when duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
‘the amount necessary to make up the dcficiency, Borrower shall make up the ¢ Iclency in no more than twelve monthly payments, at

Lender's sole discretion,

Upon paymcnr in full of all sums, sccured by this Security Instrument, Lender shall promptly refund-to Borrower any Funds

held by | bcndcr. Ity | undcr para ph 21, bcnder 1ll acquire or sell the Property, Lender, prior.to the acquisition or sale of the Property,

-shall apply any' Funds held by ndcr the tirric of aequL n or sale as A credit agains ie sums securcd by this Security Instrument,
3. Appllcallon of F menls. Unlcss npplleabu aw provldcs cthcrwisey all pu; ments recelved by Lender under paragraphs

1 and 2'shall.be applicd first “any prcpaymcm chargcs due undcr he Notc, scoond 1o amounts payeblc under paragraph 2; third,

to interest due;. fourth, to prl; al due;-and- last, to any late: chaq,c; i wnder the Note. '
4, Charges; Llens. Dorrower shall pay all taxes, asscssmcms, clarges, fincs and lmposlllom utable to the Property which

may attain priority over this Sccurlty Instrument, and leas¢hold aymcms orground rcnls. if any srower shall pay thcsc obllgauons
+in the manner provided in'pe 1 2, or if not paid.in‘iha: manner; Bostower shall pay them on irectly to the person owed
‘payment. Borrower shall pro: ish to Lender all netices of amounta to-be paid under (his . If Borrower makes these
‘payments directly, Borrower ~{urnish' to Lendegreccipis:cyidencing the payment

Borrower shall prom ylien which has priggiy.ovesthis Security Insir TOower: (a) agrees in writing
to the payment of the obligat} for ble to Lender; (t afth the lien by, or defends

against enforcement of the licn in, icgal procecdings which in the Lender’s opinion operate (o preveni ihe enforcement of the lien; or
(c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
dclcrmlncs that any part of the Property Is subject to a lien which may attain priority over-this Security, Instrument,' Lender may give
Borrowcr a noticc idcntlfying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within- 10 days
of the giving or notloe.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agalnsl loss by fire, hazards included within the term "extended coverage” and any. other hazards, including floods or. flooding,
for which Lender requires insurance. This insurance shall be maintaincd in thc amounts and for the periods that Lender requires. The
lnsurancc carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld, If Borrower fails to malmaln eovcrage dcscribed above; Lender may, at Lender's option, obtain coverage 1o proicct Lender's
rights in"the Property in aceordance wlth paragraph 7.

All lnsuranoc pollcics and rencwals shall be acecptablc to Lender and shall include a standard mortgage clause. Lender shall
have the right to ‘hold the policies and renewals, -1f Lender requires, Borrower shall promptly give to Lender all receipts of peid prcmlums
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;and rencwal notices. In the event of oss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender may make proof
of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged, If the restoration or repalr is economically feasible and Lender's security s not lessened. If the restaration or repalr
is not economically feasible or Lender's sccurity would be lessened, the insurance procceds shall be applied 10 the sums sccured by this
Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the Property, or docs not answer
within 30'days & notice from-Lender that the insurance carricr has offered to settic & claim; then Lender may collect the insurance
proceeds. Lender may use the proceeds to repalr or restore the Property or 1o pay sums sccured by this Security Instrument, whether
or not then due. The 30-day period will' begin when the notice is given,
‘ Unicss Lender and Borrower Gtherwise ngree In writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly payments referred to in parageaphs 1 and 2 or change thic amount of the payments, -If under paragraph
21'the Property Is soquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage 10 the Property
prior l:‘o ‘&l:c-wqumtlon shall pass to Lender ta the extent of the sums secured' by this Security Instrument imiiwediately.prior to the
acquisition,

6, Occupancy, Preservationy Malitenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property, as Borrawer's principal residence within sixty days afier the execution of this-

sccuf“)'{ ln“‘tun!cn' and shell 2 ihe Prnmarts ne Nassraunste m‘np‘:lrnl rnaldanna fnr n!,bnq'm‘ycﬁ'r after the date of.
occupancy, unicssLender, I Griingy Wiich Sonssil sl got bd wid, of unless extenuating
circumstances exist which ar W E , no Geswrag, 0 Property, allow the Property
to deieriorate, or commit v Propeety, Borrower shall be In defuult I any {orfcy procecding, whether civil of
crimina, Is begun that In L¢ mpn Irﬁ: hEPboeny ise materlally impalr the lien
created by this Security.In #t or Lénder's security Intereat,” BOrrower m Ruch a id-reinstate, as peovided: in
paragraph 18, by. causing the oetion BripiscEdimpaoms tismissad vith @ iy Agg Good fulth determination, preciudés.
forfeiture of the Borrower's fnicrest In‘thedr wt oﬁ:r matcrlal‘@rcné { of the llen creaica by this Security Instrument o
Lender's sccurity Intcrest, Dogrower shal If’lﬁ’fn 7 Hdhber, @4 applicallon. process, gave materially false or

Inidocurate Information or sitcments to Lender (or falied to provide Lender with any material Information) in connection with the koan:
evidenced by the Note; including;but not limited (atlons concerning Borrowers oecupancy of the Property a8 - principal
residence.. If this SeGurity Irsirumen! 1400 & seasehold; Boower 8521 somply Wih all (he provisons of the lease, If Borrower acqulres
fee.title to the Property, the lcasehoid and the fee title shall not merge unle: _ender ngrees fo the merger in writing.

7, Protection of Lender’s Rights 'n the Propery, If Borrower fails (o perform [ho covenar and agreements contained in
this Security Instrument, or ihcre is a fegal ps seding that may siga(ficantly affeat Lender's rights (n'the operty (such as a proceeding
in bankruplcy, probate, for condemniation of forfelture or (0 enforce laws of ulations), then Lender may do,and, péy, for whatever is
necessary to protect the valuc of the & and Lender's rights in ihic Properiys Lendcr's actions may (nclude paying any sums secured:
by. & lien which: has priori; ver.this Security Instrument, appearing in court;; paying rcasonable atiorncys' fees and’entering on the
Property.to make repairs,. Although Lender may take actionundis/this paragraph 7, Lender docs not haye to do 0.

A

Any amounts distursec by Lender under this pasacenph T abe)idecome additional debt of T rower securcd by, this Security
Instrument, Unless Borrower. and Lender agree 10-C3Ker-terms Of Pestnent, these amounts hioll tear-lnterest from the_date of
disbursement at the Note | L £3 be, payable, witl3nlerest) spoa atice from Lender.to Doit requesting payment..

8. Mortgsge Ins If. Lender required moiigoge Insurance & # condition of loan secured by this Security
Instrument, Borrower shal miums required ¢ mola1ain theimenigoge Insurnnce i ‘or any reason, the mortgage
insurance coverage require scs or ceases (e T e Borrower shall pos required to obtaln coverage
substantially. equivalent to rance previously IneITedt, at a cost subsion ) the cost 10 Borrower of the-
mortgage. nsurance previously In ) v tantially equivalent mortgage

insurance coverage is not aval\able,ﬁéﬁﬁé?"shn\l pay to Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a 1088 reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
‘becomes availablc and is obtained, Borsower shall puy the premiums required t0 maintain mortgage insurance in effect, of t0 provide

ey

. loss reserve, until the requirement for. mortgage Insurance ends in accordance with any writien ogreement between: Borrower and:

Lender or applicable law.

9. Inspection. Lender or its agent may. make reasonable cnirics upon and inspections of the Property, Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

10, Condemnation, The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shatl be

paid to Lender.
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In the event of a tolal taking of the Property,
whether or not then due, with any excess paid to Bo
of the Property immediately béfore the taking is e

immediately before the taking,
be reduced by the amount of

the sums sre then due,

HE

.M he Property is abandoned by Borrower, or if,
award or scitle a claim for damages, Borrower fails 1o res
authorized to collect and apply the proceeds, at its option,

Security lnstrument, whether or not then due,

Unless Lender and Botrower otherwise agree in writing,
the due date of the: monthly paymeiits referredto in paragraphs

11, Borrower Not

of amortization of the sum
operate to release the liabil
procecdings against any suc
by this Security Instrumen
forbearance by Lender in ¢

12, Successors ar

Instruriient shall bind and e it the sum@qﬁkg@ww

Borrower's covenants and ¢
execute the Note: (a) is co
under the terms of this Sect
agrees thal Lender and any
of this Security Instrument

13, Loan Charget
that law is finally Inferprete
the permitted limits, thefi: (a
and (b) any sums already cc
to make this refund by redt
principal, the reduction will

14, Notlces. Any i

by first class mail uniess app!
address Borrower designates
or any other address Lender

‘have been given: to Borrowe

15. Governing La
In which the Property is locat
law, such conflict shall not af

provision, To this end the provisions 'o'f this Sccuri‘ly‘lnslru-r;::nl and the'Noi
16, Borrower’s Copy. Borrower shall be given one confor,
‘17 Transfer of the Prope

* qual to or greater than the amount of
unless Borrawer and Lender otherwise agree In writing,
: the proceeds multiplied by the following fraction: (a)t
before the taking, divided by (b) the-falr market value of the Property immediate
Borrower, In the event of a partial taking of the Property in which the fair market
is less than the amount of the sums sccuréd immediate
unless applicable’law otherwise provides,

rket value of the Proper
_ ly before the taking, unless Borrower and Lén
the proceeds shall be applicd to'th

/ “\
tmnsuumenlﬁmméuﬁt:m B
M ] f 0 o 10. 4
FC8L O 1 ) OR Other fl
o ,Nﬁ’aid‘dﬁﬁ 4 b i

©
18 anydright or remedy shall not, be a waiver of or precjude ti; Xer
ssign iﬁdﬂmmﬂﬁ_ ﬁ“;; B}'}Hk&{iﬂ{é 8&:. X

Cpeq

-cmcnts shall be jolnt-and several. An§ Borrower who
Ing this Security Instrument only 1o mortgage, grant and

/ Instru !
¢t Borrower miay agree (0
he Note without that Bo
fthe loan sccured by this
) that the Interc:: or othe
1y such loan charge shall b
ted fror awer which

b)isy

y obligatcd to pay the sy
end, modii(y, forbear ar mal
wer's consent;
curity Insirument s subject
yan chargcs collected or (o |
educed by he amount neces
ceeded pecr|ticd Limits will

8 the principal owed under the Note or by making a df :
treated as'a partial prepaymeéns Withigitiany prepayment charge under ¢!

2 to Borrower provided fotan-this Sy Instrume

nt shal be giw

fedcBorrober kubject to

co-signs- this Sec
convev that Bort
 sccured by th
iny accommod

& law which'se
collected in co

Yy ta reduce the

¢ refunded to |
réct payment (o |

e law requires use of anofies/inethod, Thegice shall be direéted
tice (o Lender, Any notieo Lendershalibe-given by first clots iz

>s by notice to Borrawer, Any niice provided for in this Sec

wher given as previded iy this paregraph,
Is Security Irteurictid shall be goverr

B ' rovieinn nr oldtien i thie Cane:

8
2

o

10 Borrower fails to pay these sums priot 10 the expiration of this

roperty or a Beneficial Interest i
Is sold or transferred (or if a beneficial intcrest in Borrower is sold
prior written consent, Lender may, &t its option,
However, this option shall not be exercised by Le

If Lender exercises this option,
than 30 days from the date the notice is d

require. immediate payment In
nder if excrclse is prohibited by.

-
¥

4

W

the proceeds shall be applied to the sums secured by this Security Instrument,
rrower, In the event of a partial taking of the Property in which the fair market value
the sums sccured by this Security Instrument
the sums sccured by this Security Instrument shall
he total amount of the sums secured immediately
ly before the taking. Any balance shall be paid to
ty immediately before the taking
der otherwise agree in writing or
¢ sums sccured by this Security Insirument whether or not

afier notice by Lender (o Botrower that the condemnor offers to' make an
pond to Lender within 30°days after the date the notice is given, Lender is
clther-to restoration or repair of the Property o to the sumis secured by this

any application of proceeds to principal shall not extend or postpone
1-and 2 or change the amount of such payments.

or payment or modification:
erest of Borrower shall not
A be required to cominénce
ization of the sums secured
uecessors in interest, Any
of any right or remedy,

L agreements of this Security
provisions of paragraph+17,
ty Instrument biit does:not
er's interest in the Property
ecurity Instrument; and (c);
ns with regard to the terms-

naximum loan charges, and
sction with the loan exceed

1arge 10 thé permitted limi;

rower. Lénder may choose

rower, If a refund reduces

Note.

clivering it or by mailing it

)perty Address or any other

1der's address stated herein
-ument shall be'deémed 1o

| the law of the jurisdiction
Jte conflicts with applicable

Instrument or the Note which can be given cifect without the conflicting

Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions,
of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days

Wasaich Document Systems, Inc.

ote are declared 1o be severable,
rmed capy of the Note and of this Security Instrument.

n Borrower, If all or any part of the Property or any interest in'jt
or transferred and Borrower is not & natural person) without Lender's
full of all sums secured by this Security Instrument.
federal law as of the date of this Security Instrument,
Lender shall give Borrower noticé of acceleration. ‘The notice shall provide a period of not less

livered or mailed within which Borrower must pay all sums securcd by this Security Instcument,
period, Lender may invoke any remedies permilted: by this Security

Borrower shall have the right to have enforcement
(or such other period as applicable law may specify:
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judgment enforcing this Security Instrument. Those conditions are t
and-the: Note as if no acceleration had occurred; (b)
incurred in enforcing this Security Instrume
by, require to assure that 1
secured by this Security I
by shall remal
n under parograph 17
he Note (together with this Security Instrument)
in & change In the entity (known as the "Loan
There also may be one or more changes of
Borrower will be given written notice of the

under this Security Instrument:
agreements; (c) pays all experises
and (d) takes such action as Lender may reasona
Property and Borrower's obligation to pay the sums
by Borrower, this Security Instr
However, this right to reinstate
. 19, Sale of Nate; Change of Loan Servicer.
may be sold ofic of maore’times without prior notice to
Servicer”) that collects monthly payments due
the Loan Servicer unrelated to a
change In accordance with paragra
and the address to which payments should be
20, Hazardous Substances. Borrower sh

ph' 14 abave

sale of the Note.

ument and the obligations sccured here
shall not apply in the case of acccleratio
‘The Note or a partial interest int
‘Borrower. A salc may result
Note and this Security Instrument.
Servicer,

nder the
If there is a change of the Loan
and applicabie taw. The notlce will state t
made. The notice will aiso contaln any of
all not cause o permit: the presence,

for relnsiatement) before sale of the Property pursuant 10 any power of sale contalned in this Securi

, ty Instrumnent; or (b) entry of a
hat Borrower: (a) pays Lender all sums which then would be due

cures any default of any other covenants or

nt, including,

but ot limited to, reasonabie attorneys’ fees;
he lien of this'Sccurity Instrument; Lender's cights (n the
nstrument shafl continue unchanged. -Upon reinstatement

n fully effective as If no acceleration had occurred.

he name and address of the ncw Loan Servicer

her information required by applicable law,
use, disposal; storage, of rejease: of any:

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecling the Property that:
is In ylolél,loh of iy Bavironmenta! Law - dennading tun sentences shall not annlv to the presence, use, or storage on the Property.
of small quantities of Hazar¢ Vg generally recogn pprop ntal uses and to maintenance.
of the Property. DOCP ept k ‘ ' o

Borrower shall pr 1 cnder written notice of any. investigation, claim vsult’ or.other action’ by any
governmenta) or regulatory | p ngybrxg y Alagmrap s St  Environmental Law of which
Borrower has actual knowle Porrower learns, or 18 noth n afef 1o 100! rity, that any removal or other
remediation of any Hazardous 50 Thﬂdﬂummm&wﬁm Pipp iy take all necessary remedial actions

s o¢ hazardous substances by’

in accordance with Envifonm¢ntal Law.
s used. In-this p. -graph 20, SRS rGRSEnbieRRERY (Rba@ GedRIahens lcfined as

Environmental Law and the following substances: gasoline, kerosene, other flammiable of toxie petroley m products, toxic pesticides and:
herbicides, volatile sotvents, materials fning os! “rmaldehyds, and fadionctive materials. As;used:in this paragraph 20,
"Environmental’ Law” means (edera| 1aWs cad laws of (ne jurisdictionswiicre'the Propeiiy,ls 1acaled (hat relate 1o health, safety or.
environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further cnant as follows:
21, Acceleration; Remedica. Lender shall zive notice (o Borrower prior to acceleration following Borrower's breach
of any covenant or agréer: it I this Securlty Instrument (but o tt0 accelcration under paragraph 17 unless applicable
: ¢ the default; () a date, not

1¢ notice shall specify::(a) the default; (b) the actlon required to «

law provides:otherwise), e
by which the default must b

ured; and:(d) that fafhire (o:
s(ims secured by this Security

less than 30 days from the date the nofice is given to Berroweeyb i
¥ wogice mizy.rEsult In acceleration of !

Gife the default on or before (e date speciied In fi¥xiciice s ‘ 4 Se
Tnstrumént, foreclosure by jusicial proceeding and 33 of the Propeity, The notice shall furis nférm Borrower of the right
to reinstate after acceler: 4 th~ right to assezgii the-foreclozuie proceeding the nos nce of a default or sny other
defense of Borrower 0 & » and-foréclosure, IE the defauti I not cured or o ¢ date specified in the notlce,
Lender at its option ma) edic e paymene it sfall gums secure’ b - Instrumeiit without further
démandiand may forecl teument by Judictel proceeding. Loa: dtled'to collect all'expenses
incirred in pursuing the N including, pr ,asonable attorneys’ fees and
costs of title evidence.

22. Release., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instruitient without charge to Borrower..
23; Walver of Valaation and Appralsement. Borrower walves all right of valuation and appraisement.
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24. Riders to this Security Instrameat. . If onie or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and
supplenient the covenants and agreements of- this Security :Instruthent: as I the rider(s): were'a part of ‘this Security
Instrument. [Check applicable box(es)]

[ J'‘Adjustable Rate Rider { }:Condominium Rider { ):1-4 Family Rider

{ ) Graduated Payment Rider [ 1 Planned Unit Developrient Rider [ ) Biweekly Payment Rider
[ )Balloon Rider { ) Rate Improvement Rider [ ] Second Home Rider

{ ) Other(s) [specity]:

BY SIGNING BELOW,; Borrower accepts and agrees to the terms and covenants contalned in'this Security Instrument
and In any rider(s) executed by Borrower and recorded with it.

... ..|SpiceBelowTiNitookorAcowledgement): .

NTPN --'-'3‘1,,‘~‘: ,

STATE OF INDIANA, LEke Codmiy: s AT

Onthis 9th ¢ woug 19 93, baforeae, \heaindcrsigned, a Notury | I 'for said County, personaily'

~

appeared STEVEN F, BENX A J. PENSON, tivaband & wife,”, and acknowledg ‘of the (qregql‘,n!.'llmuumcn't‘{

Witness my hand anc A SR
(Official Seal) .

Roberta S, Tate  Notary Public N

Porter County Resident B T
THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., EXECUTIVE VICE PRESIDENT R T ) L

1 L ‘h

CALUMET SECURITIES CORPORATION. i

P O, Box 208
Schererville IN: 46375

Form 3015 9/90 (page 6 of 6 pages):
Wasatch Document Systems, lac.
Borrower's Inltals: ™

-‘l‘\'x\n"-,\ . }.;\' N . ' 4
My Commision explre: / 7% y AR R
t2-17-33 i L R




DESCRIBED AS FOLLOWS:

+3.  THE LAND 'REFERRED 70
PART OF THE SOUTHEAST QUAKTER OF MIE NORTHWEST QUARTER OF SECTION 27,

‘3'*QOWNSHIP 36 NORTH, RANGE 9 wWEsT OF Til SECOND PRINCIVAL MEKIDIAN, IN
INDIANA, DESCRIDBED AH FOLLOWS:

. THE' TOWN OF HIGHLAND, LAKE COUNTY, ,
BEGINNING AT A POINT ON THE SOUTHERLY LINE OF WIRTI ROAD 540 PEET, BY
RECTANGULAR MEASUREMENT, FROM THE FAST LINE OF SATD QUARTRR: QUARTER

SECTION; THENGE SOUTH PARALLEL TO THE EAST LINE OF SAID QUARTLER QUARTER:

SECTION 360 PEET TO THE CENTER LINE OF CADY MARSH DITCH; THENCE

WESTERLY ALONG 'THE CENTER LINE OF SAID DLYCH 280.2 FPREL TO A POINT,

SAID POINT BEING 545 FEET EAST OF THR WEST UINE OF GRACE STREETD

EXTENDED ‘SOUTH; THENCE NORIH 40 FEET 10 A POINT ON THE NORTH LINE OF

CADY MARSH DITCH, WHICH POINT IS 300 FERT SOUTH OF THE SOUTIL LINE, O

WIRTH ROAD; THENCE EASTERLY ALONG $AID DITCH 145,2 FEET 70 A DOINT,

*

SAID POINT BEING 690,2 VEET EAST, DBY RECTANGULAR MEASUREMENT, ROM. THE

WEST LINE OF GRACE STRERT EXTENDED SOUTH; THENCE NORTH PANALLEL TO THE
WEST LINE OF SAID GRACE STREEYT LXTENDED, 300 FRET TO Tl SOUTIL LINEK OF
WIRTIl ROAD; THENCE EAST 13% [LLET TO THE PLACE OF BLGINMING.
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