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Fifty Four Thousand dnd the Lake Count_y R&Wdel}pmmu( ender the pringipal sum o

August 1, 2008

Vo] st G e e P == - dmmmm=NO/100.
Dollars:(US: $ 54,000,00 ). “This debt is evidenced by Horrower’s note dated (¢ same date (s this Security
Instrument ("Note"), which prov! montly puyments, with the fubl debr, i notpaid corlier, due and: payable .on
This- Security Instroment sccures to<Lender: ~(u)rihe repayment of the debt
evidenced by the Note, withinterest, andtalbirenewals, extensions and‘modifieations of the/Note: (b) the payment of all'other

sums, with interest, advanced under pmag
Borrower's.covenants. mn

mortgage, grant and convey to Leq

W 7 4o proteet the sceurity of (his-Securitgadnstrument; and (¢) the performance of
reemcnts underthis Security Instrumentand the Note,

“or this purpose, Borrower does hereby
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which:has the address of 408 Cherry Hi11 Drive Dyer _
[Street) [Ciry]
Indiana 4631} ("Property Address®);
Zip Cadle]:

INDIANA -- Single Family
ITEM 1870 (9100)

«« Fannle Mae/Freddie Mue UNTFORM INSTRUMENT Form 3015 990 (page | of 6 pages)

Great Lakes Business Forms, i, T @
To Onder Gall: LBOO-G30-0303 0 FAX 6167011131

5

¥



e R

TOGETHER-AWITH all the improvements now or hereafter erected on the propenty, and-all cisements, appuienances,
and fintures now or hereafter o part of-the property. Al replacements and additions shiall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security fnstroment as the "Property,” ’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and s the right-to
mortgage, grant wnd-convey the Property and that the Property is anencumbered, except for encumbriances of: record.
Borrower warrants and: will- defend generally the title 10 the -Property against all: chims and demands, subject 1o any
encumbrinees of record, ’ ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constitute aouniform security instrument covermg real property,

UNIFORM COVENANTS. Bonower and Lender covenant wd agree as follows:

Lo Paymentof Principal and Interest: Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fite ehiarges due ander the Note,

2. Funds for ‘Taxes and: Insuranee, Sabject o applicable law or to @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i full, s osum CRunds™) tors G yeinly
taxes and assessients which may attain priovity over this Seentity Tnsteument as a lien on the Property: (b yeurdy leasehold
payments or ground rents-on-the: Propeny, it any: (¢) yearly hazard o property insurance premiumss () yearly flood
insuranee premiums, i any; (¢) yearly mongage insurance premiaims, i anys and () any sums payable by Borrower to
Lender, in-accordance with the, nrovisions of parneranh-8 in.licn of the navment of mortpaee ‘"sumncc,premiums. These
items are called "Escrow y , collect i to exceed the maximuny
amount  lender for aft m L iseyfor h. N nt under the federal Real
Estate Settlement -Proced Y74 uskimend ctﬁrnmm‘ﬁ)ﬁw. 2US.C Y "RESPA"), unless another
law that applies to the Fu NQTI ﬂ !I‘h m WANTE. @ 0e! Funds in an amount not to
exceed:the lesser amou e iy S 1l IEI (I IAIH‘ gl bisi rrent dita and reasonable
estimates of expenditures of 11 g '\H‘)% wlé iy 'nf 'cértlj ‘d At annlicald o 1

The Funds shallibe 1yl ..mr uté#@ 0S¢ ﬁe‘fﬁ(i.s#ls a‘?’u i s‘#ruﬂm iy -dy:ﬁ*. Wy, instrumentality, or entity
(including Lender, it Lender is'such :llﬂwlluakw'@muﬁﬂyaﬂknot Bhnk. Lender stall apply the Funds o pay
the Escrow ‘ltems,  Lender may-not charge Boprower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eserow Hems, unless Lender pays Borrower interest on-the Funds and applicable -faw permits
Lender to make such a ¢harges Howeverd Bender may require Borrower o pi ime charge for an independent real
estate 1ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable kow requires interest 1o be paid, Lender shall not betrequired o pay Borrower any interest or
carnings on the Funds, Borrower ane Lendermay agrde in writing, however, th csishiallbe paid on the Funds, Lender
shall-give to Borrower, without ehitrge, i anpual accounting of the Funds, showing credits and debits 1o the Funds and the
purpose for which each debit to theFunds was made. The Funds are pledged os additional security for all sums secured by
this Security Instrument,

It the Funds held by Lender esceed the amounts permitied 10-be held by applicable Tiw, Lender shall account: o
Borrower for-the excess Funds in accordance with the OO s of applicable law, I the anount of the Funds held by

Lender at any time is nobsollieient o pay the liscrq\x}‘;\* st ieAdne. Lender may so notily Borrower in writing, and. in
suich case Borrower shall pay 107 Lender the unuug?l?‘}fcccss:u'_\' wagmhe up the deficier wrower shall make up the
deficieney in no more th e monthly payments=iil sl ées sl seretion, _

Upon payment in i Nynisseetred by ST R pREent, Lender shyt Iv refund 1o Botrowetr any
Funds held by Tender, | ragriile 20 eSO ORI sell the Propys . prior 1o the acguisition oy
sile of the Property, sha NundSTheld by CopttesbietiEine of aequisit e eredit against the sums

P . Loy YU '_\J 0y
secured bydthis Security'l 2
3. Application of 5 5 received by Lender-under

paragraphs < and 2 shall:be applicd: first, to any, prepayment charges due under the Note; second. o amounts payable under
paragraph-2; third, to-interest due; fourth, to principal dues and lust, to any late'charges due under the Note,

4. Charges; Liens. Borrower shall :pay allitaxes; assessments, charges, fines-and impositions attributable 1o the
Property which may attain:priority. over this Security Instrument, and:leasehold payments or ground rents, it any, Borrower
shall pay-these obligations in the: manner provided in paragraph 2, or it not paidiin:that:manner, Borrower shallipay them on
time directly 1o the.person owed payment, Borrower shall:promptly furish to Lender all notices of amounts.to be paidiinder
this. puragraph, 1t Borrower.makes these payments.directly, Borrower shall promptly furnish to Lender receipts evidencing:
‘the payments,

Borrower shall promptly discharge any lien which has priority over this:Security Instritment unless Borrower: (a) agrees
in writing to the:payment of the obligation securedby the lien-in a manner aeeeptable to Lenders (b) contests in good faith:the
lien by, or defends:-against.enforcement of the Tien iny-legal proceedings whichin the Lender’s opinion operate to:prevent:the
.enforcement of the lien; or (¢) secures.fromithe holder of the Tiew an agreement satisfactory- to-Lender subordinating thelien
to-this-Sectirity Instrument. If Lender determines that-any. partiof: the Property is subject to a lien which may attain priority.
over this Sceurity Instrument, Lender may, give Borrower-a notice identifying the lien, Borrower shall satisty the'lien or tike

+ one or more of the uctions set forth above within: 10 days of the giving of notice, v

‘5. Huzard or Property Insurance, Borrower shall keep the improvements: now. eXisting orhereafter ercctedion the
Property. insured againsi-loss by fireshnzards in¢lided within-the term "extended:coverage” und any othershazards, including;
floods: of -flooding, for which”Lender requires insurance. This insurance shall be maintained-in the:amounts and:for' the
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condenmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a tomal taking of the Propenty, the procecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in
which the fair market vadue of the Property immediately before the taking is equal to or greater than the amount of the stms
secured by this Seeurity Instrument imniediately before the raking. unless Borrower and Lender otherwise agree i writing,
the sims secused by this Security Instament shall be reduced by the amount of-the proceeds multiplied by the following
Fraction: - (a) the-total-amount ol the sums seeured immediately before the taking, divided by ¢b) the ir market value of the
Property immediately before the taking. - Any balinee shall be paid to-Borrower.,  In the event of i partial taking of the
Propenty in which the fair market value of the Property immedistely before the taking is fess than the smount of the sums
secured immediately before the tahing, unless Borrower and ‘Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds stiadl be applied (o the sums seeured by this Security Instrument whetlier or not the sums are
then due,

I the Propeny is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemaor offers to make
anaward or settle a claim for dimages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is given,
Lender is authorized 1o colleet and apply the proceads, at ity option, cither to restoration or repair of the Propenty or 1o the
sums seeured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend: or
postpane the due date of the monthly payments referred 1 in paragraphs 1 apd 2 or change the amountof such payments,

L Borrower. Not:Rélensed; Forheyr "By “Tiender Not -a Wat ithe time for. payment: or

v A
modificntion ol amontiza! s¢ Dy thisdecurity insgumeq! o o1any successor in inferest
of-Borrower shill-not. op p mdﬁum&ﬁﬂli$m Q cessors. ininterest, :Lender
shall notihe required: to procegdings. apnins suceessarad dplegesie or | slendftime:for payment-or
otherwise modity amortiz N &ma@ﬁgﬁIﬁtAM‘ X mand made by the original
Borrower or Borrower's » ors ininterest. Any forbeargneeiby Lender in exercisiog, i it or.remedy shallnot be o

waiver of or preclude the cxercisBllang dghoarsemeayat 1s the property of

12;. Successors and A ,;nslioutﬂ' 'ﬂ#ﬁ'&l@b“&* Dbty Cosstgoens, The covenunts and agreements of this
Security Instrament shall bind and bent ql CSUCCENSOrs and- it .'igns»o? ender and Barrower, subject touthe provisions of
paragraphs17. Borrower’s covenants and-agreements shall be joint and several, Any. Borrower who co-signs:this. Security
Instrument: but does not exceute the Notes (1) this SccurityInstrm o morigige, grant and convey, that
Borrower’s interest in the Property under tie terms ol 11 Seeurit v st ment; (b) is notpersonally obligated to pay the stims
secured by this Security Tosieument: wnd (¢) agrees (e Lender aid any other Borrower r y agree to extendsmodify, forbear

or make any.accommodiitions Witk repird to the terms ofethis Security sty iAhe Note without- that Borrower's
consent,

13, Loan Charges,  [lsthe Toan secuied by-ihis Security Tnsteuticiiteds veetto a law which sets -maximum. foan
charges, and that law is finally interpreted s that the interest o an charpes colleetedior 1o be collected in.connection:

with the loan exceed the permitied limiessihen: () any such Joan charge shall beeduced by the smount necessary to reduce
the charge 10 the permitted it and (b) any sums alreadysiigered from Borrower which excecded permitted limits will be
refunded to Borrower, Leadermay ehoose to make thisstatd- B esdicing the principal owed under the Note or by making a-

direet payment o Borrow v refund reduces pringmal; the regoetion will:be treated as o paniad prepayment without-any
prepaynient chirge under I

14, Notices, Any » Borrower providedSion it OSeeliity nstement s en by delivering it or by
mailing:it by first class n pplicable faw reIIRSISHORRATT method, The w we directed 1o the Property
Address or any other add r designates byafessad @i, Any notice all be given by first:class
mail 1o Lender’s address s ny other addres$endeivsignates by 11 < Any notice provided:for
insthis Security Instrume o to | o siven.as provided in this
paragraph,

IS, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law.and the :law of: the
Jurisdiction:in which the Property is located. In the event that any provision or clause of this Security Instiuinent or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To- this end the provisions ol this Security Instrument and the Note are
dectared’to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of’ this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, 16 all or any part of the Property or any interest in
it is sold or transterred (or:i1 i beneficial interest in Borrower is sold or transferred and Borrower is not ahatural person)
without Lender’s prior-written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security- Instrument.  However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a periodiof
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security tnstrument.  If Borrower fuils to pay these sums prior to the expiration of this period, Lender-may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

I8. Borrower's Right-to Reinstate. I Borrower meets centain conditions, ‘Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any-time prior to the carlier of: () § days (or such other period us

Single Fantily -« Fanade Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants 9/90 (page o of 6 pages)



periods that Lender requires, The insurnee carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lenders rights in the Property in accordance with parugraph 7.

Al insurance policies and renewals shall be aceeptable to Lerider and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and‘renewals, If Lender requires, Borrower shall promptly- give to Lender all receipts
of paid premiums and renewal'notices. In:the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may muke proof of loss il not made prompily by Borrower.

Unless Lender andi Borrower otherwise agree in writing, insurance proceeds shall be-applied to restoration or repair of
the :Propenty. damaged, if the restoration- or-repair is econoini ally feasible and Lender's security s novessened, 1 the
restoration or repair-is not-economically feasible orsLender’s security would-be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Sceurity. liwtrument, whether.or-not then due, with any -excess paid to Borrower, [
Borrower-ubandons the Property, or does not answer within-30:duys a-notice*from Lender thatsthe insurance carrier. has
offered to-seitle a-claim, then Lender may collect-the insurance proceeds, Lender may use-the proceeds to repair or restore
the Property or to piay sums secured by this Security. Instrument, whether or.not then due, The 30-day period willibegin when'
the notice is.given,

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not:-extend or
postpone the due date’of the monthly;payments referred’to in paragraphs.1'and 2 or change the amount-of'the payments, If
under. paragraph 21 the Property is acquired by, Lender, Borrower's right*io-any insurance policies and,proceeds resulting

. o @ . e PP . ] |’,..A.“r . T

from damage to-the Prope: T1oth thie sums secured by this:Secirity
‘Instrument immediately pr .
6. Occupancy, Pro ‘Dﬂﬁumﬂbnt [ 1 K s Loun’ Application;

Leaschalds, Borrower shi «tab!lighs angd use the Property as BogrowerSyrinsi; : within sixty days after
the execution of this Secu N@T"@ Fl’@iﬁt wlks incipal residence for at
feast one year after the  oceupaney, wiless Tender “Oherwise Tagrces e wiiting, 1 consent shall: not be

unreasonably withheld, or unles Thisilﬂdwmwﬁfigltﬂélgm ' g s control, Borrower shall not
destroy, damage or impair the Uioperty, ﬂlluwﬂc roperty 1o deteriog .or)?ne mitwaste oo (e Propenty, Borrower shall
be in default if any forfeitire étion or e Qk P BRI nmm}. Fibn that in bonder’s good faith judgment
could result in forfeiture o the Property or otherwise materially impair the lien created byt Security Instrument or
Lender’s security interest, Borrawer iy cupe suchadefuttandipeinstite, s proviced i paragraph 18, by causing the action-
or proceeding to be dismissed with o ki i dscnders pond i srminaiop, piecides forfeiture of the Borrower
interest in- the Property or othier paterial impairment ofithe fen fereate W this Seeurity [nstrument: or-Lender's security
interest,  Borrower shall alsoshesin dofault it Borrower, during the loan applicition process, gave materially false or
inaceurate information or stements Wrksender (or failed o provide Lender witha aaateridl information) in connection:with.
the loan evidenced *by the Note, ineluding. but not limited {o, representitions meerning Borrowers occupancey ofxthe
Property as a principal residenee, s Scourity Instroment is o Theas ld, Borrawer shall coniply with all the provisions
of the lease. 1 Borrower acouires fee ditleto the Property, the leaseliold antd the fec title shall notimerge unless Lender agrees

‘to the merger in writing,
prawer fails 10 perform the covenants and: agreements

4

: : Sy
7.. Protection of Lender’s Rights in the l’rnugmuﬂ{,{.#ﬁ

contained in this Security Yostroment, or there s a4 i"fﬁﬁcc‘cmé;’?jhul may significantly offcct Lenders rightssin the
Property (such as a procee in bankrupley, probatgg g eondemminaivor lorfeiture or 1o Cniorce laws or regulations), then
Lender may do and:pay | tever is necessary. (aaprole SRS valigsl the Property i 4 s rights in the Property.
Lender's actions may incl s any sums securebyasHcE whiéhf\ﬁus priority over i ly Instrument, appearing
in court, paying reasonab fees wd enterif@iBicihe VEOpeRty (o make repijr Lender may . take action
under this paragraph 7; Le e (odo so, r;i%{ ANR,

Any amounts disbur der thiseprenprnieE shall hecome orrower secured! by this
Security Instrument. Unless Borrower und Lenderagree o other | payme all bear interest from:the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,

8. Mortgage Insurance, 11 Lender required morigage insurance as a condition of making the Toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eflect, Ity for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases 1o be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent 1o the mortgage insurance previously in effeet, at a cost
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morgage
insurer approved by Lender, 1 substantially equivatent morigage insurance coverage is not avaitable, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurmee coverage kapsed or ceased to be in etfect, Lender will aceept, use and retain these payments as i foss reserve in liew
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again beeomes
available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender ar applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
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condemnation or other taking of: any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of o 1ot wking of the Propenty, the proceeds shall be applicd 1o the sums seeured by this Sceurity
Instrument, whether ornot then due. with any escess paid to Borrower,  In the event of a partial tking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount-of the sums
secured by this Security Instrument immiediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Sceurity Instrument shall be reduced: by the amount of the proceeds multiplied by the following
fraction: (u) the total amount of the sums secured immediately before the taking, divided by (b) the Gair market vidue of the
Property immediately before the tahing.  Any balance shall be paid to Borrower. Inthe event of a partial taking of the
Property in-which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othierwise provides, the proceeds shall be applied to the sums secured by this Security Instrament whether or not the sums are
then due,

A the Property is abandoned by Borrower, or if, after notice by Lender to-Borrower that the condemnor offers 1o make
an award or settle aclaim for damages, Borrower Gails 1o respond 1o Lender within 30 days after the dite the notice is given,
Lender is authorized to colleer and apply the proceeds, anits option, either 1o restoration or repair of the Property or (o the
sums secured by this Seeurity Instroment, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall:not extend or
postpone the due date of the monthly payments referred:to in paragraphs 1and 2 or change the amount of such pityments,.

11, Borrower No Iy the time “for payment or
modification:of amortiz 2 m' m ﬁ\gus‘ TR 0 any successor imititerest
of Borrower shall not:o J5C 1 m g ) $'c| B cessors in-interest; Lender
shall not be required:to 1 mx ' SFHCEC SKOr ). ilGEes g 0 stend time for:payment or.
;)lhcrwisc modily amorti A N ¥ l)mmImIAtulm 0 mand made by the original'

Jorrower or:Borrower's sSprsdivinterest, Any forbeagnce by Lender in:exercisiig in) tor remedy shall not be a-
waiver of or preclude the cye ,:I:hlﬁ'hﬂg Qpeis the property of ’

12 Successors andAssigns "‘%ﬁ'pmmﬁﬂfﬂﬁﬂwﬁr gaers. The covenants and'agreements of this
Security Insteument shall bind and benelil" the suceessors and assigns of Lender and Borrower, subject 1o0-the: provisions.of
paragraph 17, Borrower’s covenants and agreements shall be joint and severali Any Borrower who co-signs this Security
Instrument but does not excente b C @) gethis § y-Instru 10 mortzage, grant and convey, that
Borrower’s interest in the Property uiideree terms of this Seeurinyfnsteanrents (b) is nobpersona!ly obligated’to pay the sums
secured by this Security [nstewment and (¢) agrees hal Lender and any other Borrower may agree to extend;modify, forbear

or-make any accommodations wiih repiard o the weoms of this-Security Inst udthe Note withoutithat Borrower's
consent,

13, Loan Chavges, 1 the Toan sceured by this Seewity Instinent is subjeet o a laye which-sets maximum<loan
charges, and:that Taw is finally ing 0 that the interest o other loan eharees eollected or (0 be collected in connection

with the loan exceed the peamitied limits, then: () any such loaneiaige shallbeeduced by the tmount:necessary 1o reduce
the charge to the permitted limit; and (b) any sums ulrca&l”\;ﬁﬂ oied from Borrower which excecded permitted: limits will be
refunded to Borrower, Lendermay choose to make lllréwj)m& avegucing the principal owed unger the Note or by making a

direet puyment to Borrower, 15 relund reduces pri ‘f’*!:}ful. the ruﬁ;&%an-will be treated as o pattial prepayment without any
prepayment charge unde N =t =0

14, Notices. Any o Borrower |)|'0Vi1§g?lﬂl‘nw' i this Seetrity [nstrument shaf 'en by delivering it or by
mailing it by first class n wpplieable law reURSSFSE@IGOIE: method, e » he directed 1o the Property
Address or any other ad v dosignates BYSOnRGEoAIRIsIer.  Any notice all be given by first class
miil to Lenders address iy other udd|‘C§5‘M~,’¢}1\h‘“ﬁ*ﬁcsigl1zltcs by L Any notice provided (or
in.this Security Instrum ud 10 | { i B orf given:as provided . in this.
paragraph,

15, Governing; Law; Severability, This Sccurity ‘Instrument shall be governed by federal law and the:law of: the
jurisdiction in:which the Property is-located. In the event that any provision or clause of this Security Instrument-or the Note
conflicts with applicable law, such conflict shall-not affect other provisions of this Security Instrument or the Note which can
be given effect: without the conflicting provision, To:this end the provisions of this Security Instrument-and the Note are
declared to:be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument;

17, ‘Transfer of the Property ora Beneficial Interest in Borrower, 15 al} or any part of the Propesty or any interestin
it is:sold- or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at-its option, require immediate payment in full of all-sums secured:by.
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law-as of
the date of this Security. Instrument,

I Lender exercises this option,‘Lender shall give Borrower notice of aceeleration, The notice shall provide i period of
not-less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all sums secured by this
Security Instrument,  If Borrower fails 1o pay-these sums prior to the expiration of this period, Lender may invoke any.
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate, 1t Borrower meets certain conditions, Borrower shall have the right-to have
enforcement.ol this Security Instrument discontinued at any. time prior to the carlier of: (a) 5 days (or such other-period as
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applicable law may specify for reinstatement) before sale of the Propenty pursuant to my power of sale contained in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrument, ‘Those conditions are that Borrower: (1)
pays Lender all sums: which then-would be due under this Security Instrument: und-the Note as il no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may - reasonably
require to assure that the Jien of this Sceurity Iistrument, Lender’s rights in the Property and Bosrower’s obligation to pay the
sums: secured by this: Security Instrument - shall continue unchanged,  Upon reinstatement- by Borrower, this Security
Instrument and the obligations secured hereby shall remuin fully effective as i no acceleration hudoceurred. However, this
right to reinstate shall not apply in the case of seceleration under paragraph 17,

19, Sule of-Note;: Change-of Loan Servicer, The Note or a partial interest in the Note (fogetherwith - this Security
Instrument) may. be sold one or more times without: prior notice 1o Borrower, A sale-may resullinsa-change I the entity
(known as the "Loan Servicer") that colleets monthly payments due under the'Note and:this Seeurity Instruments There also
nay:be ane or more changes of the Loan Servicer unrelated 1o a sale ol the'Note. “If there is a chunge of the Loan Servicer,
‘Borrower will be given written:notice of the change in-accordance with: paragraph 14:above and applicable law, The:notice
will state the name and:address of the new Loan Servicer and the address to.which paymerits should be made, The notice will
also contitin any. other information-required by applicable law,

20; Huzardous Substunces, Borrower shall not-cause or permit-the presence;use, disposal; storage, or release of-any
-Huzardous Substances-on.or in the ‘Propenty,  Borrower shall not-do, nor-allow -anyonerelse to do, anything affecting. the

WP | I, — ? [ 11

l’r()pcny that-is ieviokition of. pnv Environmoental Egw—Thenn )lyxlo‘thc:prcscn'cc. use; oF

storage on'the Property ¢ of tzardous Substancos that-aee sotte 0 be'approprinte to normal

residential uses and 1o m ﬁocumeﬂt 1S |
Borrower: shall pro; ctider written notice ol any investigition, vl < it or other action by mny

governmental or regulat \ : Qﬂl} QWW%@UIM(I!{" " bstance or Environmentalt
Law of which Borrowe clual-kndwhetpe™ IPBoffo@r TCanms, of is notitied by vermental or regulatory
authority, that any removil o PR M ﬁ’iﬁ@d"f"ig"ﬂ’?é’w sadtesingfic Popenty is necessary, Borrower
shall prompily take all necesCoryemedial fietions in decor anee wniibwigﬁ b i,

As used:in this paragiaph 20, "HaAnenls Sioe TR ARG BARERER Fined us 0xic or hazardous substances by
Environmental Law and (he following substinces: gasoline, kerosene, other Tammable or tox petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contiining mshestos or formatichyde, and rdionctive materials, As
used in this paragraph. 20, Environmen ol Law' e s tederl Tows i )i O hugusindiction where the Property is located
that refate:to health, safety oFeny nmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [ iher co Rk and g siollows;

21, Acceleration; Remediesi Lender shall give notice (o Borrower prioedoaccelerntion following: Borrower's
breach of any covenant or agreement'in this See ity Instroment (hut not lor to aceeleration under; paragraph 17
unless applicable taw provides otherwbse), The notice shall sooeify: ) the defmult; (b) the action required to cure the
default; (¢) u date, not less than., yadfrom:the date the nutice isqiiven to Borrower, by which the default: must be
cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of
the sums secured by thi ecurity Instrament, foreclusie jadicial proceeding and sale of the Property. The notice
shall further inform Borvower of the right to reinsiife Sdikeation and the vight 10 ussert in the foreclosure pro-
ceeding the non-existénce of i dofault or any othestiviense of 5y 'ci' to nceeleration wd foreclosure, 11 the default

is not-cured on or hefor tite specified in theRpticd S ender igts option may regii nedinte payment'in full
of all sums secured by ity Instrument without further demand and 'y o s Security Instrument
by judicial proceeding, $iE he entitled ta2eailect all expenses inctirred i e remedies provided in
this paragraph 21, inclu Hinited to, reasa AR YS® fees p1id oo lencee,

22, Release. Upm IR sumstseeured “BYIIMS Security 1y 4 wlerelense this Security

Instrument without charge _
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to this Security Instrument, 11 one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants ind’
supplement the covenants und ugreements of
[Cheek applicable box(es)):

|| Adjustable Rate Rider
r‘“ .

Graduated Payment Rider
-
|__| Batloon Rider

parmnen.

Otherts) {specily]

agreements of each such rider shall be incorporated into and shall amend and-
this Security Instrument as if the rider(s) were a part of this Security tnstrument,

D Condominium Rider D b4 Family Rider

[Jl’lunncd UnitDevelopment Rider D Riweekly Payment Rider

‘ IRmc fmprovement Rider D Second Home Rider

BY SIGNING BELOW, Borrower secepls andagrees o the terms and covenants contained in-this Security Instrument

and-in any rider(s) executed by Borrower i

| recorded with it

Witnesses: . [ Ao R o
—Decum é-‘n&—H(s» z (geah
enry: : -Bommcr
NOT OFFICIAL' o
This Document is P beddAAVBE S L ¢
= (Scal)
the Lake County @ggmm Drux | , -Bomwer
R . (Seal) .
‘Bomower. |
(Sedl)
-Borrower
STATE OFINDIANA, Lake (2 County s
‘On this 3 Ny 3| , fore me, the undersigned, a
Notary Public in and for sonally appes {anyy J, Drux v M. Drux,

Husband andawif

Witness my hand and official seal,

‘My Commission expires:

December 17, 1996

This:instrument was prepared by:

\

é f the foregoing instrument.

il LRI b

Sheflynn Groa?, Lake Co- Notary Publi
Milan J. Kansky, President
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