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This indenture witnesseth that 0 ‘ ;-' \é
Yo 78,
HOMES:OF THE 21ST CENTURY, INC. 2

of.  Lake County

2 ¥azshin

as MORT
Mortgages and warrants to:

mgmmﬁg ok

JOHN: EWASHKO

of  Lake County, Indiana,.as:-MORTGAGEE,
the following real estate in,  Lake County
State of Indiana, to wit:

B
Lot 407, o OCRMEnt 8. o . n ‘_
the plat : Z—Ep‘ e w7 Ok they eqof N
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as wellas: the rents, profit
tions and stipulations of th ¢
A To sccure the § same shall beeomic dite, o}

lLer Tncome wikelhiziny! be deritid therefron:, + - performance of all condi-

s ? H

) 'ss of -cven date:herewith:
A promissory note in the amount of $23,835.00,

with interestat the rate'of —~~ per cent perannum computed during such: period when there shall

be-no- delinquency or default-in the payment of-any moneys to be paid on this obligation-but with interest at the-rate-of

smmmmemee per annum computed-semi-annually during such period when there shall be any delinquency or default in the

payment of any moneys to be paid on this obligation and to be computed to-the next interest period following such. de-

linquency or default, and'said rate shall continue to be paid until all delinquencies and. defaulls are removed by. the begin-

ning of:a succeeding intevest period, all without relief from+Valuation: and-Appraisement Laws, and with-attorney’s fees;
B Also securing any renewal or extension. of. such-indebtedness;

C Also securing all future advances to the full amount of. this mortgage;

D Also sccuring all indcbtedness or liabilities incurred by the holder hercof for the protection of this security or
for the collection of this mortgage.

Mortgagor agrees to pay to-Mortgagee, in addition to the regular paymenits, an amount in equal monthly installments

which: will cover future payments of taxes, insurance and assessments against said real estate; and:these payments shall, con-

stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so.far as it shall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and: any.per-
manent surplus shall be credited to the principal. ;

Mortgagor further covenants and agrees as follows: '

1, To keep all buildings, fixtures and improvements on said premises, now or hereafter erected-thereon, and:all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended-coverage in such-sums and with such insurers as may be approved by Mortgagec
as a-further security for said indebtedness, which insurance policy or policies shall’ carry a:mortgage.-clause with loss

y .
able-to Mortgagee in form-satisfactory to.Mortgages to be delivered lo possession of Mortgagee to be held continu 109
through period of the existence ofisaid indebtedness or any portion thereof. :




| B |

2. To exercisc due diligence in the operation, management and occupalion of said real estate and the improvemnts
thereon and ot to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said-real estate and improvemenits thereon in their present condition and repair, normal-and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral-acts on said' premises; and Mortgagee shall have the right to inspect said’premises at all reasonable times.

o

3. 7‘(xc'ltoldcr of this obligation may rencw the same or cxtend the time of. payment-of the indebtedness or any. part
thereof. or.reduce the: payments thereon; and any such-renewal, extension or reduction shall not relcase any raker, endorser,
or' guarantor. from aiiy-liability on said obligation,

4: No sale of the premises. hereby mortgaged or extension of time for the bayment of the debt hereby secured shall
operate to releasc, discharge or modify in:any manner the effect-of the original' liability of, the Mortgagor; andany exten-
sion of time on this mortgage by Mortgageo or his assigns, without the*consent: of.the holder of any jusiior. lienor encum-
‘brance, shall not-opierate to: cause-a loss of the priority of this-morigage over such junior.lien, Mortgagee shall be subro-
gated-to-any lien or claim paid by moneys advanced and hereby secured,

3, In-case any part-of the premises is appropriated under the power of eminent domain, the: entire amount .paid’ for
said-gortion:of the premises so appropriated shall be paid'to this-Mortgagee.

6. 1t is agreed that time:is the essence of this agreement and-that, in case of défault in the.payment: of any install- |
ment:when-the same shall become due and payable, the holder: of the note and: mortgage-may, at his option,:declare all: of ’
the debt due and payable;.and any failure to éxércise said option shall not constitute a waiver. of, right to-exercise the same: .f
at a later date. Inthe event:any proceedings shall:be instituted on: any junior. liéh or.encumbrance against said.real’estate, |
then the Mortgagee herein may immediately declare this mortgage due and payable and’institute such proceedings as may }
be necessary to protect his interest.. The lien of.this mortgage shall include all heating, plumbing dnd 'lighting or other fix- i
tures mow or-hereafter attached to or used'in: connection with said premises, )
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7. In:case of delingue It in any e required in this ™ s the institution -of foreclosure
proceedings; thereunder, Mo sslyguthorized fo cause a connialio: of title at'the expense: of
Mortg’g"gb;" to:-;h(zw 'th';: co;u itle b nﬂﬁiniéﬁfzﬁan r':’.:&iily.:pcrit for:continy-. 1
ation of ;the abstract-of title f ; thergonran (/e ghtrper cent per annum,.
shall become partiof the deb d Nmmﬁ E;B‘awﬂmm in_caxe eclosure and [g:&fr‘él@rd{"
said real estate pursuantito said je T}ﬁg‘Ddﬁﬂfﬂgﬂﬁf{@&ﬂ@iﬁ&ﬂiﬁeﬂgp@f 'y continuation thereof shall be ‘

the absolute property of 'the Mdrigapee. the Lake Coun ty Recor der!

8. In the.event of sucl: foreclosure, the- Mortgagee, or his assigns, may apply for the pointment, of atreceiver, i
which receiver is hereby aut/orized to lake possession of the saidr ‘ate, coll ‘nlts, income or profit, in:money or- !
-in"kind, and hold the proceed: subject 10 theorder of thccourt [or the benefit-of ihe Morlgag pending;foreclosure . pro-
ccedings. Said:receiver may bo appoinizd irrespective of the value of thie nortgozcdnbroperty ¢ ts adequacy to -secure or
discharge the indebtedness duc or to become due.

9. All.terms of this mortgage thall b binding on each and all successors in ownership of said real estate, as-well !
as.upon- all' heirs, executors, administraioss-of Morlgagor or successors-in ownership.

10, Additional .Covens;

1. Mortgagee shall have approvéflfof the :stf'jrie of the house/both as to

architectural desi; i material toi_j'be. used—in jeenstructior
State of Indiana,  Lake County, ss: Dated this_22dday of_July ___ y993
Before me,.the undersigued, a:Notary Public in and for said Connty ,HOMES OF THE 21ST CENTURY, INC.
and'Stato, this 2ND day of JULY 1993 BY;:' ZZ‘ :l'écv‘if éftcéé, ,‘ﬁ,,“ Seal
personally appeared: NORBERT LUE y President
Norbert Luebcke, President of Homes of the 21st Seal
Century, Inc.
ii"“:’ N "»,";}3’-‘: .
and d’"ﬁk’;t_o%efcddﬁl'r'tn; ,qiig‘éiii&h,of the foregoing mortgage. In wit-
nédl 1o 1, fiaye: Fdy'ciinto’ aitbscribed my name and affived my
I A e e A Seal
of HliaY seal M; compiision cxpirod. PTEM 12, 403 ‘
.’{‘ '-..." o -‘“‘ ) . . o ‘ |
'«',,,,' G(Iv'r\' ”\( U Notary Public _Seal {
L [ o ¢
RICHA A: ZUNICA : Printed Signatwre | ;
Resident of. __LAKE County ‘ Seal :

This instrument prepared by RiChard A. Zunica, 162 waShington Street ) Lowell’ IN 46356 , Attorney at Law

Mall to:
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