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’I:HISMOR'I'GAGE. made and’entered into this—LOLh. _day of August

9305355

1993

WITNESSETH, (ThatAldon Builders, Inc. o

N o

0N LRI
to.secure tne, performaice of the covenants containcd in thisiMortzagegipdito s€ture thd'} f‘
Bnnk‘,’;iﬂ\ich.m‘@y'
iteg t0;.a,prom:
. (M
. ,‘,_’»;_ p

This'Mortgage is grant :
ment of-all indebtedness or liabiliey of the Mortgagor, or.githeref them, jointly or severally, to Centign
cxisting ac chis time or creaccdior existing, at.any time it ehel fititee, including (if applicablc), but 0o
iissory. note executed’at the tiue this Mortgage is excaired in the Suginal principalisum of L7 0

(hercinafter.the'"Nore"); intcrise as, provided: FEEin Nottis

Al of the indebtednes s Moftgage shal) be pavable-without re!i on-and appraisement laws,
and with attorney fees ar reed ta in this KOG EAEC eosic “indebtedness by"

“I'he Mortgagor does hereby coveiaing aid dgiee (o antwiti the Motiels

1. ‘I'hat che Mortgagor will pay the Mortgagee all indebtedness secured hereby in accordance with the terms of any note
or obligation evidencing same and the provisions hereof.

2. 'That the Mortgagor will: pay all taxes, assessments and other governmental charges levied against or affecting the
Mortgaged Premises before any penalty for non-payment attached thereto, and all levies, tax levies or liens which may be
made or placed against the Mortgaged Premises which might in any way affect the sccurity of any part thereof, :

3. That'the Mortgagor will abstain from. the commission of waste on the Mortgaged Premises and Keep the buildings
and improvements thereon in good répair, and promptly comply with all laws, ordinances, regulations and requirements of
any goverimental authority affecting the Mortgaged Premises, and should the Mortgaged Premisces or any part thereof re-
care or attention of any Kind or nature not provided by the Mortgagor, the Mortgagee, being made

quire inspection, repair,
without obligation to do so,.after notice to the Mortgagor, enter of cause entry to

sole judge of the necessity therefor, may,
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heteinafter catled: "Mortgagor”, MORTGAGES AND-WARRANTS TO Centier Bank ‘hercinafter, with its successors-and
assigns, called "Moregagee”, the property situated in the County. of Lake" — and the State of :

1 - SRETE ., legally destribed as follows to wit: ‘
iPart. of ‘the Southeast Quarter of Section: 15, Township 35 :North, Range ‘9:West of ‘thes ;
2ndi Principal :Meridian, «déscribed as:followss : ]
Commencing.-at. the .point of ;ntensecﬁidnr of ‘thesNorth 100:foot: right-of-way 1ine ofiU.S%
Highway #30 and the-West 1ine 6f the: Southeast -Quarter of'said Section 15; thence ‘North) f
alongsaid’ West lri-r . n o ; FYSOED S - DA S - | ..‘;.1‘..-.6-:-!\ [P 59 4;\ﬁnr\section df s\aid{ .
West line with the i f-way iine oi ghe PLUL innati, Chicago:
and St. Louis Raily ¢ Hgﬁbmtlﬁ 1t road right-of-way a &
line, 662.2 feet; ! Nﬁeﬁydi,i&iﬁio oint North 100: foot § :
right-of-way line ¢ < Hi #30 Aa];d\. Iy the point of 3
beginning as measui a . North 1 Og foot right-of-way iipe; nce Westerly, n .
along the North 100 # gﬁgﬁiﬂ%}&wﬁn Br e DEOBEALYI0L 298,45 leet to the placeg'ﬁi !
of beginning, in Scherérvilléhe dieltoinaringi@ecorder! 0

“Pogether with including all buildings, all fixcures and all improvements now or hereafterer ed thereon, together with i =
the heredditaments and’appucenances ; Iall ¢ heret! longing, ywise s /orlhcrchftcgppcrmininr E
and‘thcn:vcrsion and reversions, remainder andiremainders, fights of redenm ptioiy: o ren issucs ',,1d:ﬁ1)ﬁts th‘crcdg o
and'all plumbing, heating anthlighting fixtures and cquipment naw or hereafter tached to ort dfixmiﬁ'ncctj_anvxherq%itlﬁ ‘('?15
herein after.called the "Mortgaged Pren ns', To.thie extent that any pare of sitgaged ’rc:@({isii\clu cs. pcrgﬁaﬂ’. ‘
property, the Mortgagor,docs hereby grant o sceurity interest in said per nal property to Moreg s ey o Z{':g

: =2 R




be made upon the Mortgaged Premises, and inspect, repair, protect, care for or maintain the Moregaged Premises to the ex-
tent that the Mortgagee may deem necessary; and may,pay such sum of money as the Mortgagee may deem to be necessary
therefor, and it shall bethe sole judge of the amount necessary to be paid, Waste, for the purposes hereof, shallinclude bue

not be limited to, the failure of the Mortgagor to pay the taxes, assessments of insurance premiums required to be paid-un-
der the terms hereof,

4. "The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured:
against loss and damage be fire and'other hazards, casualtics, and‘contingencies with insurers, and n the amount and man.
ner approved by the Mortgagee, with insurance money in case of loss made payable by the policies to the Moregagee as fts:
mortgage interest may appear, and'deliverall such policies to the Mortgagee with preminms fully prepaid.

5. “That if defunltbe made in the payment of any taxes, assessments or other governmental chirges assessed against the
Mortgaged Premises, o in'the payment of levies or tax Jiens made or levied against the Mung aged Premises, or in pmcmm;,
and’maintaining insurance required to be imaintained on said: Mortgaged Premises or paying the premiums thesefor, or.in
keeping the buildings and: improvements in good repair, or in providing for the repair, care or attention of the Mortgaged
Premises, or complying with the laws, ordinances, regulations and requirements of any governmental body affecting the
Mortgaged Premises, or in keeping any other agreement herein contained, the Mortgagee mav pay sald-taxes, assessments
and:ather governmental ¢f nd pay the premiums there-

M , 11 SCH L X
oo Rt LIRS ™
for, make or cause such ne eordoaEerim o b e i , may procure abstracts, title

searches and tax histories wie uny one or more of them to be extended:d » time, and ‘the moneys paid
for any one or more orall ¢ Nm FcFi@cIcA(Ig\ N the Mortgagee with interest
thercon;at the per annum ct on the Notcat the time lnl n advance is:made: ua e paragraph and’shall‘become
pare of the indebtedness sc hgs ocument 1s the property of

the Lake County Recorder!

-6, Should any right, title or interese inithe Moregaged Premises orany pare thereof atany time be superior to the righic;«-
tle and interest of the: Mortgagee; or shouldiany caxlien be made or-levied agninst the Mort zoged ‘Premises: for. délinqucnt
taxes of any Kind or-nature, o if any bicach-of warrangywith respeet tothe Momgage shall'nt any tme-exist, or should des
faule be made in‘the prompe and punetual payment of any of théindebredness seeured hereby, or in the performance of any
of the coveénants or agreements hereln contained, or contained in any other ag with Mortgagee, and should such-de-
fault continue for thirty (30) days; all of the indebredness secured hereby shall, at the option of the Morgagee and without
notice, become and' be due and payable immediately, notwichstanding any provision of the Note-or this Mortgage to-the
contrary, ‘The commencement by th regagee of proceedings reclose this Mortgage in any manner authorized by law
shall'be deemed an exercise of said option unless stich proceedings onstheir face indicate othuerwise.

7. ‘That in the event of the oceurrence of any osgvomore afthe events mentioned in paragraph six-hereof, it shall-be

lawful for the Mortgagee, 1 is hereby authorizgeand-empowerad, to sell or cavse old the Mortgaged Premises.
pursuant to the statute in ¢ ¢ made and provitléd, and oat o8thz proceeds of said retain all sums then due and ¢
payable under terms of any hligition evidepSi@EigTadehiedness herehy sc ‘under the terms-hereof, The o
Mortgagor expressly agree indehredness Serchyweetsed and Morepa on charge and attorneys fees ”

without relief from valuatic nentlaws,
8. In.order to more fully protect the security.of the-Mortgage:

A. If requested by the ‘Mortgagee, the: Mortgagor: will,-at the time-of closing, deposit.with: the:Mortgagee;an amount
which, together with the payments, specified!in subparagraph. B of this paragraph, willi aggregate a sum'sufficient.to
enable the Mortgageeito pay the-real estate taxes and asscssments-that the Mortgagee estimates will be'levied against
the Mortgaged Premises:during the ensuing tax year one:(1) month before such taxes;and-assessments become de-
‘linquent, plus an amount which, together with the payments dcsngnatcd in-subparagraph. B of this paragraph, will ag-
_gregate a sum sufficient to enable the Mortgagcclto pay the: spremiums on the firc and other hazard insurance required:
‘to-be placed on'the Mortgaged Premises one (1) mionth-before the next: premium becomes due,

B. ‘In.addition to the.monthly paymerts:required to.be made upon the indebtedness secured hereby, the Mortgagor
shall; pny to the Mortgagee a'sum: equal to 1/12th of the amount of the annual real estate taxes and assessments'from
time'to;time estimated by the. Mortgagcc to be assessed against the: Mortgngcd Premises, plus an amount equal'to 1/
12th of the annual. .premiums: from time to’ time required to maintain: the fire and hazard insurance required to be

‘ placcd on the Mortgaged Premises as estimated by the Mortgagee.
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Subject to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph nine hereof shall
be held by the Mortgagee for the account of the Mortgagor and applied to the payment of said taxes, assessments and in-
surance premiums.

9. Il the total payments made by the Mortgagor to the Mortgagee pursuant to the procecding paragraph for the purposcs
therein'stated, shall exceed the amount at any time required for. such: purposes, such excess shall 'be retained by the More-
gagee to make subsequent payments for such purposes, If;, however, thie total of. such payments shall at any time be-in-
sufficient to pay such taxes, assessments and insurance premiums when due, the Mortgagor shall, one'( 1):month prior to the
due date thereof, pay to-the Mortgagee such additional amount asmay. be necessary. co make up:such-deficiciicy. All sums:
received by the Mortgagee under the preceding paragraph;.and held by.it acthe time when the Mortgagor shall desire to pay
the indebtedness secured:hereby in full;. may be applicd by the Mortgagee upon‘such indebtedness. In the event the Mot
gagee shallidetermine to'foreclose this Mortgage, it:may;:in:such ‘event, apply.all:sums held:by'it. for. the payment ofitaxcs,
asscssments and insurance:premiums on the indebtedness securedherebyiin any -manner.at its'sole discretion;

10. No sale of the Mortgaged Premises,no forbearances:on:the part of the:Mortgagee;.and no'extension of. the: timetfor.

the payment of the'indebtedness hereby.secured, given'by.Mongagee, shallioperate to release, discharge, modily, change or

affect the original liability of Mortpafor, nor shallisha: HaR:aReR1E Mofmasa be dliered i In the oventiof theile or
transfer by operation of lay f Gy paie ui wic vioiigaged e ragece is hereby authorized
and empowered to dealiwi e tmﬂeum@:‘lt(l&r :s, or the indebtedness se-

cured hereby, or with refer v 0Lt proyi )’nﬁi d jlw h ¥ it might dealwith the orig-
inal parties hereto and witl N@ﬁqo ﬂ y ) h&'[i “&I\ X tings hereunder,
11, Thiat the Mortgagor will fuishih MAQSRERENE is the property of
the Lake County Recorder!
A.  Within ninety (90) days after each fiscal year of the Mortgagor, a detailed repore of the operations of-the Mortgagor

for such year,including a balance sheet and'statements of profic and loss ond surplus of the Moregagor, unaudited,
but certified'as correct by an auth odzedmepresensative of sveMortgago

B.  Promptly, such other informuation as the Mortpagee may reasonably requ
I 4 1

12; "Transfer of the Properey: Assumption, Ifall or any.pacc of the Mortgaged Premises or an interest therein s sold or
transferred by the Mortgagzor witheut chedMortgagee's prior wii consent, cxeluding (a) the: creation :of a lien or en-
cumbrance subordinate to this Mortgage, (b) the creation of 4 purchase money. seeurity interest for equipment,(c)a transfer
by-devise, descent or:by operation of law upon the dcw{-ﬁr "/ ienant or (d) the grant of ony'lcascholdiinterest.of three
years:or less not containing v \tion‘to-,purchasc,*fMQi‘

!ﬁ’;

or transfer, Mortgagee and son’ to'whom:the MoktgagetPre mises is to'be sold or i1 d reach:agreément in writ-
ing that the credit of stich. aisfaetory to M@;;ggagcc,‘ nnd!ﬂlg@fthc interest pos ¢ indebtedness secured by
this Mortgage shall be at s srpapee shall ﬁb,gtnf&ﬁfr\ifwﬁgngcc has wal n to accelerate providediin
this-parageaph, and if Mort e e A written assumption agree-
ment accepted in writing by Moregagee shall release the ordginal Morggagor feom all obligations under this Mortgage and the
Note.

13, ‘The Mortgagee may collect a "late charge", not to exceed the amount called for in the Note, if any installment is not
paid: within ten (10) days of the due date thereof, to cover the extra expense involved in handling delinquent payments,
which late charge shall be due prior to the date of the succeeding installment.

14, Itis further agreed that in case the Mortgagee shall be a party to any suit filed'in any court by reason of its being the
Mortgagee herein, or is at any time called upon to defend this Mortgage and its interest in and to the Mortgaged Premises
under the terms of this Mortgage, the' Mortgagor will pay unto the Mortgagee all expenses incurred by the Mortgagee, in-
cluding a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by reason of the Mortgage, inpro-
tecting the lien hereof, orin protecting itself in said suit,

"I'he covenants, agreements and conditions herein contained shall bind; and the benefits and advantages hereof shall' in-
ure, to the respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used; the sin-
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ars o ' g v :pu crGagee may i{{;Morfgaggc; option, declare all tluf sums; secured by
this:-Mortgage to be imme y dueand pnynblq.lhé@fgﬂgee shail; @ﬁ:‘wawcdasuch ontion celerate if, prior to'the sale
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kular number shall include the plural, the plural the singular and the use of any pender shall be applicable to al genders.

IN WI'TNESS WHEREOF, the said Mortgagor has hereunto set __his hand and seal the day and year
first above written,

radl

/ﬁomez, President
STAT l'

COUNTY OF__Lake.

Before me; the undersigned; a-Notary Public in and for.said G ‘ounty andiStace, this —10th day of

August 34 1_Builders, Inc.

"Document is

, ' )
and acknowledged the cxi y: .cmgxmgaf IEK(QIAL —

A0t
: oMY \. This Document is the property of Q‘&‘] J.'. :
WITNESS MY.HAND ar wcial Scnh Lake County Recorder' o '.CJ/\
yl’v" e ahEY 3
My, Commission Expires:. £=18=G4 4
Resident of ———_Lake —Cotinty
This Instrument Prepared . usala, |ice Pres.dcri of Centier Bank,
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