Pl PPN

r—

T e~

e

93053466

MAIL TO:

|LLIANA FEDERAL CREDIT UNION

1600 Humingt%n.orlve'
p.-0; Box; 1249 .
Calumet City,’ ilinols :60409

. ~ g
.\Q‘ /)\ i i {Spuce Above Thix Line For Recording Data]

MORTGAGE s

THIS MORTGAGE ("Sccurity-Instrument”) Is givenon -August 9, 1993 e Ny . g"
m

The morgagor i5 Will4amaR, Thendozio and Robarta .. Theodozio (Hehand § W&G) ,r::'_q
! (P
. b Qo T
Document &P orrow iywtrumegrls givento. ~
Illiana Fede i£_Ugion: =3l

}-..\' [
which is organized and : IQT%?% | A wihiose address {s
1600 -Huntington ,.Lur%: ity, Illinois AL! &g

This Document is the property of
the Lake County Iéeléfﬁ‘ 'ﬁ)ep!)rr»owcr(. Lender the principal sum of

Fifteen Thousand-===eemeeccocmcenmmccnmnn e ande-ee-cetnmnne= 00/100=nmmmnmcenmnn—-
Dollars (U.S.$ 15,000, 00 ). This debt is evidenced by Borrower’s note dated the same: date-as this:Security
Instrument (*Note"), -whichiprovi aramonthly payments, > full: de paid carlier, due andtpayable on

August 13, 2003 . This Sccurity Instrument sccures to Lender: (a) the repaymeiit-of the debt

evidenced by the Note, with intercs!, nnd all renewa s, exteisions and'modifications of the Note:-(b) the payment of all other
sums, with interest, advancediunderparograph 7 1o proteet the sceurity of this Secugitydnstrument; and (¢) the performance of
Borrower's covenunts- and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey.to Lender the following deseribed property located |

ake:  County, Indiana:

Iots 17, 18 and therSouth 20 feet c_;l‘fr;l‘;p 19, " &Jock 13, Original Townyof Griffith;
as shown.as' Plat Book 2, page: 45, LnLakea)m{ty, Indiana.. :

PIN# 15-26-0133-0017 & 0019
which has the address of 111 North Jay Street Griffith
{Strect] |City]
Indiana 46319 ("Property Address");
Zip Code]
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:l'()(il:"l‘lll".R~~Wl'l‘ll all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter-a part of the property. Al replacements andadditions shall also be covered by this Security
Instrument, Al of the foregaing is referred to in this Security Instrument-as the "Property.”

BORROWER COVENANTS that:Borrower is lawlully seised of the estate hereby conveyed and has the righteto
mostgage, grant and convey dhe Property and that<the  Property is unencumbered, except for encumbrances ofzrecord,

Borrower warrants and will defend generally the title to the Property against all claims and® demands, subject to-any
encumbrances of record.

THIS: SECURITY INSTRUMENT combines uniform covenants -for national use and non-uniform covenants-with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges. Bortower shall:promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and:Insurance, Subject to applicable kiw or to a written waiver by Lender, Borrower shall pay to
Lender on the diay monthly payments are due under the Note, until the Note is paid in full, a sum-C'Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (by yearly leaschold:
payments or ground rents onsthe Property, it any; (¢) yearly hazard or property insurance premiums; (4) yearly flood
inswrance premivms, if-any; () yearly mortgage insurance premivms, it any; and (£) any sums payable by ‘Borrower:to
Lender, in aecordance with the provisions of paragraph 8, in licu-of the payment of mortgage insurance premiums, These

itenis are called"Escrow | y N do eaceed the maximum -
:amount 'a-lender-for a-fec mmﬂtﬁ& 8 t! urider;the federal Real
Estite Settlement Procedu 4'us at i : LJADS.C5 RESPAY), unless another

TlaWw-that upplies to the: Fun l,ﬁsmw Y timegcgylcel unds in‘an amount not-to
exceed the Jesser amount of le h n f%ﬁﬁ&&l’c ent:data and ‘reasonable
-estimates of expenditures e Laerpw Jtems or otherwise in acgordance with applicad!s s

TheFunds shallibe held ’J\‘rﬁﬁl AACTRER oAk Lk Gngaico Py edifizcncy, instrumentality, or.entity
(including Lender, if Lendef is steh an sy iutionyorin npy, Fedesl i &#‘r Bagk. Lender shall apply. the Funds to pay
the Escrow Items.  Lender iy not charges Borrower for-holdii um?glpp yi#g \¢ Funds, annually analyzing the escrow
account; or verifying the Escrow ftems, unless Lender pays Borrower interest on the  Funds and applicable law permits
Lender to make such a churge, Ho Len: lire B or Lo pay ime charge for an independent real:
estate tax reporting service used by |eitesin conneeionwith s doan, unless applicable 1w provides otherwise. Unless an
agreement is made or applicable liw requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or
carnings on the: Funds, Borrower and Loender may agree in writing, however, thi hiall be paid on the Funds, Lender
shall give to Borrower, withaut charge,ui aonual accounting of the Funds, showingeredits and debits to the Funds and’the
purpose for which each-debitto the Funds was made. The Fundsiare pledged-as additional security for all sums secured: by
this Security Instrument,

I the Funds -held by Lender exceedl the amounis permittéd-io-be held by applicable law, Lender shalliaccount to
Borrower for the excess Funds in accordance with the requiements of applicable . I the amount of the Funds held by
Lender at any time is notsullicient 1o pay the Escrows sahbitdoe, Lender may so notily Borrower in writing, and, in:
such case Borrower shall puy (o Lender the amounsapeessasy ddnake up the deficiency. Borrower shall make up the
deficieney in no more thin fve monthly paymentsFadliciders snli!?diécrclinn.

Upon payment-in {u Fsunis seenred by B Scenpisssgiment, Lender shall g y refund to Borrower any
Funds held by Lender, i cagraph 21, Lendeiehaimaegquirdae sell the Propeity prior to-the acquisition or
sale of the Property, shal Runds held by SEgeE A thlitie ol acqwisitiv a credit against the sums
secured by this Security I X VDIANR - }

3, Aﬁ)lltfation of oo anplicable i nrovides otherwis ccewed:_byﬂucndér l&[}vder
paragraphs: | and 2 shall:be applicd: firsl, (o wny prepuyiment churges. duc und , to amounts payable under:

ad ol Abda e SRR R LR . .
paragraph 2; third:to interest due; fourth, to-principal duc; and last, to any lute charges due under the Note,

4. Charges; Liens. Borrower shallipay all taxes, assessments, charges, fines and.impositions .attributable’ to"the:
Property which may attain,priority over-this Sccurity Instrument, and leaschold:payments or ground rents, if any. ‘Borrower
shall pay these obligations in the-manner provided in.paragraph 2;or if not paid in that manner, Borrower shall pay.them on’
time dircetly to the person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts tobe paid under
this paragraph. If Borrower makes these payments dircetly, Borfower shall promptly furish to Lender receipts evidencing:
the. payments.

P Borrower shall promptly discharge any licn which'has priority over this Security Instrument unless Borrower: (a) agrees.
dn writing to the payment of the obligation secured:by the lien‘in a manner acceptable to Lender; (b) contestsiin good faith the
lien by or defends ngainst enforcement of the lien in, legal proceedings which in:the Lender’s opinion.operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien'an agreement satisfactory to‘Lender subordinating the:lier
to this-Security Instrument. If Lender determines that any. puft-of the Property, is:subject to a licn which may.attain priority

.over this Sccurity Instrument, Lender may give Borrower.a riotice identifying the:lien. Borrower shall satisfy the lien or take:
one or.more of the actions set-forth above within: 10 diys of the giving of notice.

'S5, Hazard or Property Insurance. Borrower shall keep the improvements now.existing:or hereafter erectedion the
Property insurcd against‘loss by-fire, hizards included within the:term “cxtended coverage" and any other hazards, including

"t

floods: or flooding, for which’Lender requires insurance. This insirance shall-be maintained! in-.the- amounits-and for the.
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periods that Lender requires, ‘The insurance carrier providing the insurance shadl be chosen by Borrower subject o Lender’s
appro ".'ll which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at
Lender’s option; oblain coverage to protect Lenders rights in the Propenty in accordance with paragraph 7, - W

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shull have the right to hold the policies and renewals, [f:Lender requires, Borrower shall promptly give to Lender all rc‘ccip'ls
of paid premiums andirenewal notices. In the event of loss, Borrower shal) give promptnotice to the insurance cartier i
Lender. Lender may make proof of:1oss if not made promipily by Borrower.,

Unless:Leider and Borrower othérwise agree iniwriting, insurance proceeds shall be applied to restoration or repair of
the Property. damaged, ifsthe restoration or repair is cconomically feasible and. Lender's security is not lessened, 1f ihe
restoration or repair is -not economically feasible or<Lender's security would be lessened; the -insurance proceeds. shall‘be
npplied'to- the sums secured by this Security ‘Instrument, whether. or not :then due, with any excess:paid:to: Borrower, 1f
Borrower ubandons. the Property, or-does not answer within- 30:days o notice from Lender that the insurance carrier.hus
offered to settle arclaim; then Lender. may. collect the insurance:proceeds, Lender may use the proceeds to repiir or restore

‘the' Property or to pay sums secured by ihis Security Instrument, whether or not then due. The 30-day period will beginwhen

the notice is_given,

~ Unless Lender. and:Borrower. dtherwise agree in writing, any application-of proceeds to-principal shullinot extendtor
posipone the due date of the monthly payments referred: to-in paragraphs:1 and2:or change the amount of thepuymeiits, ¢
under paragraph 21gthe Property.is-ncquired by, Lender,‘Borrower’s right. torany-insurance policies and proceeds resulting
froiidaiiidge-10-the Property. prior. to the acquisition shall-pass to:Lender to the extent ol the sums securcdthy.this Security
Tnstrument immediately.p

Jf
‘6. QOccupancy, Pr m& """ ﬂ «ﬁﬁj& s Loan Application;
Leaseholds, ‘Borrower st SR e (U p e Bofoles i o within sixty days after
the exeeution of this Seet DL ﬁpr-n R rat e Pgoperty gt wincipal residence for w
least one year after the | N 1 L\mFF'IG'IAL! h-consent shall naor be

unreasonably withhiekl, o et cireumstanees ¢aist which are beyond Boiron trol, Borrower shallino

destroy, damage or impair (he m Sl AQMEORIAL S wainE: o ie Property. Borrower shall

(¢]
be in default if any Forfeinie aclion orgrieeguivg. Sieibes o ﬁ}pl p;i"b af!r" it Leader’s good fuith judgment
could result insforfeiture ofthe Property oF o%wisc me y m%#u e .jﬁ\ sreated by this Security Instrument or
Lender's sccurity interest: Dorrower mity eure sueh a delault and reinstate, as provided in paragraph 18: by causing the netion
or proceeding 1o be dismissed with g tha v goord [t determinati weludes forfeiture of the Borrower's
interest in“the: Property. or other mat€rialampaiiment ol the e ereal Py this Seeusity Instrument or Lender’s seeurity
interest.  Borrower shall also-be indefauly it Borrower, during the! loan appligation process, gave materinlly fulse or
inaccurate information or statements (o Lender (or failet o provide Lender with wlinformation) in connection with

the<loan evidenced by the-Note, ineluding -but=nt limited (0, represcntations coneefning Borrowers occupancy ol the

Property.as u priricipalresidence. ¥ ihis Sccurity by et i on a leasehold, Borrower shalliconply-with all.the provisions
of-the lease. :If: Borrower acquires fec (tle 1o the Property, the leaschiold aud the Tee title shall not merge unless. Lender agrees
tothe merger in writing,

7. Protection of:Lender’s Rights in.the:Prope
contained  in*this Security  [nstrument, orithere is u J
Property (such-us & procceding inbankruptey, probi

orrower fails to perform the covenants and ;ugreements
1:that sy significanty a/feet Lenders rights in the
an or forfeiture or 1o entoret laws or regulations); then

Lendet.niay do and pay ilever-is necessary sinprotect the vislmgof the:Property aid' L ey rights in the ' Property.
Lender’s actions may, inc dng ooy sums.secgd by iEhem whieliEhas priority over (1 ity Instrument,:appearing
in court,spaying reasona ' (Casiand cntcijné@n:tiic Progerty (o make repoirs v Lender may take uction
.under this paragraph 75L 3 V@10 40 SO

~ Any.amounts disbt ‘~'er:i[lis».pm‘xtﬁﬁ%g‘h%ﬁ“‘bccomv' 3orrower secured ‘by- this
Sccurity, Instrument. Un Lender npree toother termis of, piy ment hall-bear interest fronyihe
date of disbursement at e Note site and shall-be payable,withonterest ups r 1o Borrower requesting
payment,

8,  Mortgage Insurance, If Lender required morgage insuranee as o condition of making the foan seeured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. 11 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be ineffect, Borrower shall: pay the
premiums -required to obtain, coverage - substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost o Borrower ol the mortgage insurance previously-in effect, from alternate morigage
insurer approved by Lender, It substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly morigage insurance preminm being paid by Borrower-when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as i loss reserve in licu
of mortgage insurance, Loss reserve piyments may no longer be required, at the option-of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and:is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide ¢
Joss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Bosrower
and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentialy in connection with any
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condemnation or other tiking o any part of the Propenty, or for conveyimee in lieu of condemmation; are hereby assigned and
shall be paid to Lender, ’

I the event of o total taking of the Property, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 0 Borrower, T the event of 4 partial taking o the Property in
which the Fair market vahie of the Property immediately before the taking is equal 1o or greater than the amount ol the sums
secured by this Security listroment inimediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security nstrument shall be redueed by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secared immediately before the taking, divided by (b) the fair minket value of the
Property 31!\!\\c§|\x\tcl)' betore the tking,  Any balasce shall be paid o Borrower, In the event o partial taking of the
Property in which the Fair market vadue of the Propenty immediately before the taking is less than the amount of the sums
secured immnediately betore the taking, unless Borrower snd Lender otherwise agree -in writing or unless applicable law
otherwise provides, the proceeds shinll be applied to the sums seeured by this Security Instroment whether or not:the sums are
then due, '

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to make
an awird or seltle o ¢laim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collectand apply the proceeds, at its option, cither 1o restoration or repair ol the Property or o the
sts seeure] by this Seeuority histrument, whether or not then due,

Untess Lender and Bopower otherwise agree in writing, any apphication of proveeds o prineipalishatl nop eatend or
postpone the due date of the monthly payments reterred o in paragraphs 1 nd2 or chimge the amount of such payments,

41, Borrower Not Wai tertinie forypaymentaor

smodificutionrof-amortizal
«of Borrower shill not:op
-shill riot-be -réqiiinéd to «
-otherwise modify:-amoniz
Borrower oriBorrower
waiver of or preclude the

12, Successors und’
Security Instrument shall
paragraph 17, -Borrower?
Instrument but:does not-¢
Borrower's:interest-in the
secured-by this Security |
oremake any -necommod
consent,

13, Loun Charges
churges, and that law is
with the loan exceed:the
the charge tosthe permitie
refunded 1o Borrower, Loy
direct payment to-Borroy
prepayment-charge under

14, Notlces, Any
mailing it by first cliss
Address or any-other ade
mailto Lenders address.
iinsthis*Security.:Instrum:
paragraph,

15./Governing. LuwsiSeverability, ‘This SecurltysInstrume
jurisdiction-in which' the Propety is-located, In the cveint thit any provision or. ‘ or the Note
such:conflict shallinot affect-other provisions of this Security Instrument-or:the: Note which can:

‘conflicts with applicuble law, |
ting provision, To-this end-the provisions. of: this Security Instrunient and 'the 'Note are:

be given effect withtut the conflic

deélared-to be severable,

sops Wy intepest, Any I‘orbcunmcci)! Lender fivexercishing imy
0% ,Tlﬁ)ﬂﬁr aeRAEgnt 1s the property
luns Bowglialaitand Soyeril Ll
ad el benefit-The successors and ss
wenants andfagreements shalltbe joint and?several, Any Borrowe

‘e the ()| this Sccurily<Instrun [y 1o mot
perty underihe termsiol LiisSecur iy Ansument; (h) S crsom
rument; wd (€) agrees that Lender oid any other Borrowermay agn
M Willi b doe the 1erms: of his-Security tinsty dhe N
fathe Tomn secuyed by, this=Seeurity Instrumeat is subjeet (o a-lay

Iy intc s0 that the interest ol w charges collected or

mitted s, thew: (@) any such loan charge shall be reduced by the

imit; and (b) any sums alreadyeotiecied from Borrower which exee
“mity choose to make thigketuadSatrsducing the principal owed |

2 relund reduces prigipaly the rediterion will be-treated as « i

A
!

s Boveower providdlifor it ihis) ScEiiEy Instrument shutf
woplicable Jaw reguifesisearanothyr method, The ne
- designates hynubectoagensicer.  Any
"l'wruddrgmi;cudcmicsiglmlcs LNt

M ¥

,l’

(1)
ity ‘i-.w ig: The eoveit
280 ‘&'mc &:‘l!(.lfllorrowcr.

any'sutcessor Ininterest -
essors-in interest.Lender
end time:for payment or
wnd made’by-the original
or femedy shall not:be o

s and agreements of this
bject to-the provisions of:
ho-co-signs this- Securlty
ge, grant and convey:that:
obligated to;pay the stims.
o.extéidy modify, forbeitr
“withoutsthaté Borrower's:

hich-sets- maximum  loan
e collected:in connection:
nount pecessary-1o-redice:
dpermitted limits will be:

or the Note'or by making a-

| prepayment: without any

en-by. delivering it or.by
e directed to the Property
all be given by first cluss
. Any nutice provided lor
riven:as provided in- this

it shill be governediby federalt law,andt the law ‘of the:
clause of this Security. Instrumentior the Note

16, Borrower’s Copy. Borrower shallibe:given one conformed copy of the Note and of this:Security Instrument,

17.. ‘Transfer of the Property or a Beneficinl Interest in Borrower.,
it:is soldior transferred (or if a beneficinl interest in:
without Lender:prior written consent,-Lender may, at it
this Security Instrument. However, this option shall pot be ¢

the date of this-Security Instrument,

1 Lender exercises this-optiony
not Jess than-30 ditys ffom the dine the notice is delivere
Secarity-Instrument, I Borrower

remedics permitted by this Security Instrument without further notice or demand on:Borrower,

18, Borrower's-Right to Reinstate,
enforcement of this Security Instrumént discontinued at any time prior to the carlier of:

It all or any part of the Property or any interest in
Borrower is sold or transferred andi Borrower. is not a naturalfperson)
at its option, require immediate payment i full of all sums secured by
xercised by Lender if exercise Isiprohibited by federal law as-of

Lender shall give Borrower noticeiof acceleration. "The notice shall:provide aiperiod of
 or muiled within which:Borrower musi pay all'sums secured by this
fails 1o pay-these sums prior 1o the expiration of:this period; Lender may invoke any

II' Borrower meets certain conditions, - Borrower shall have the right 1o have
(1) § days (or such other period s
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* ‘Instrumentiwithout charge

applicable Taw may specify for reinstatement) before sale of the

Property pursuant 1o any power of sale contained in this

Sccurity Instrument; or (b) eatry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

oceurred; (b) cures any default of any other covenants or agreeme

) : far nts; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 10, reasonable attorneys’ fees; and () takes such action as Lender ny

reasonably

require (o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the

sums secured: by this Security Instrument shall continue unchanged,

Upon reinsttementiby Borrower, this Security

Instrument and the obligations secured herehy shall remain-tully effective as it no acceleration had'occurred. However, this

right to reinstate shall'not apply in the case of acceleration under paragraph 17,
19. Sale of Note;.Change of Loan Servicer. The Note or o partial interest in the ‘Note (1

ogether-with this Security

Instrument) -may be sold one or more tiimes without prior natice to Borrower. A sale may. result in a change in the.entity
(known as-the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated (o a sate of the Note. ‘If there is u change of the Loan Servicer,
Borrower will be-given written-notice of the change in-accordance with puragraph 14 ubove and applicable'law, The notice
will state’the name and address of the new Loan Servicer and the nddress to which: puyments should be made, The notice will

also contain-any-other iitformation required by applicable law,

20.. Hazurdous Substunces, Borrower shull-not cause or permiit the presence, use, disposal, storage, or-release of any
‘Huzardous- Substances on ‘orin‘theProperty, Borrower-shull-not: do; nor allow anyone else fo do, anything. affecting: the
‘Property thut is:in violation pfiany Environmental Law, The: precedingitwo sentences shallinot apply.to'the,presence, use, or

v " o ot T GERE——— " . s A Wil o g

storage-on the Property'of smal! quantitles of Hazardos '
residentinl uses and to ma 7t = .
e v R GCUIN GRS, . .

Borrower shall pron
governmental or regulato private-party involving the Propesty amd sy T4
Law of which Borrower N@Tll@ \ IﬁfA#ﬂ-
authority, that any remov ther remediatton of any Hazardoas' Substinee affecting (o
shall promptly take all necessar Widis| Bouvoninaceondie: while inyio ww
As used-in this paragrapoh 20, “Hazgrdo '%ﬂsml‘ 5" are Jhosg s b‘slulnc sdc;'incd USHOX 10\
‘Environmental Law-and (i ‘ollowingﬁbﬁﬁx § eg;ﬁ%n%w;&&%mrﬂﬁmmum or to;
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, ar
used:in'this paragraph-20, "Environmentah Law nicans federal laws and Jaws of (he Jurlsdiction:
that relate to health; safety orenvironmen ol proteciic
NON:-UNIFORM COVENANTS, Borrower und Lender

ther cavenant und agree us follc

21, Acceleration;; Reredles. [.cnder:shalligive noticc (o' Borrower p nceeler.
breach:of:any.covenant or agreemeni.in this:Security Instrument:(but not priorto accele
iinless applicable law provides otherwise). The notice shall ecify: (a) the dcfault; (b) the
default} (c) a date; not:less than 30%days from:the ate the noifee'ls given to Borrower,:by

cured; and'(d) that failu’
the sums:secured by. this
shall further inform:Bor:
ceeding: the non-existence u
‘I ioticured on or'before (he ¢

0 ciife iiic defaiilt on or
curity Instrimeént, forec
‘er of the right to reinstag
default'or. any other:d

> specified-in the;

ore the uaic specified ii the notice w
ire by judiclal proceeding and sale
lzration and the right'to s'ssc;
azgower o accelerationnd f
, Lender, tSropllon may requir

of‘all sums’secured: by iy InStrument v d'and:may 05
:by, judicialproceeding. hall be'entitled (o r P
‘this paragraph:21; inclu tlimited to,res

22! JRelease; - Upor ] sums securcds i

23 ‘Waliver of.-Valu N s

PE hECITEES 41l 1 i

' be appropriateito normal

vitor other action by any
bstunce or Environmental
vernmental or regulitory
ly is necessary, Borrower

r huzardous substances-by
petroleum products, toxic
-adioactive materials, As
ere the Property is located

o following; Borrower’s
lon under.paragraph 17.
tion réquired to ciire the
hich:the default' must be
‘result in'acceleration of-
he Property.. The notice!
't in the.foreclosure pro-
reclosiire, If the default

mediate payment in full

his Security, Instrument

1e:remedies;provided in

lence:

all releasetthis Security:

sement,
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| 24. Riders to this Security Instrument, 1T one or more riders are exceuted by Borrower and recorded together with:
‘ this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend: und
‘ supplement the covenants and agreenients of this Security lnstrument as if the rider(s) were « part of this Security Instrument.

[Check applicable box(es)]:

] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

r:] Graduated Payment Rider D Planned Unit Development Rider D‘Biwcckly Payment Rider
[ ] Balloon Rider D Rate Improvement Rider D Second Home Rider

[ ] Other(s) {specity]

25. Second Morta,age Status: See Language Below:
BY SIGNING BELOW, Borrower accepts and-ngrees 1o the terms and covenants contained in this Security Tnstrument

and in-any rider(s) exccuted by Borrower and recorded with it

Witnesses:
Willian B. 'I‘heodozio ss#397-5o-209e°°"°w
’ #///A&Z./ ,7/ %&J (Seal)
Documéeis: - il
NOT OFFICIAL! (Seal)
This Document is the property of “Bonower.
the Lake County Recorder!
(Seal)
-Borrower
ILLINOIS
STATE OF Iy R, County ss: Cook
On this h  dayo August, 1993 . before me, the undersigned, a

Notary Public in and for suid County, personally appeared; W:Ll] jan.B. Theodozio and Roberta L. Theodozio.

,and 2 crnowlcdgcd the executior of the foregoing instrument,

Notary Public.

25. Second Mortgage Status. The lien of this mortgage is subject and subordinate
to the lien:of that certain:mortgage in favor of Margaretten & Company, Inc. in the
amount of $55, 014.00-dated 6/25/87 and recorded 6/25/87 asi document number 924649,
?Emgned to Bancplus Mortgage Corporatlon by Instmment dated July?,, 1§87 reegrded

= ’. 21X 00 (e

Any and all defaults under the First Mortgage shall be deemed an %&9‘\; of De‘E%\,\l,t and
shall entitle Mortgagee to exercise any and all rights which they have hardunder
including-but not limited to the acceleration of the indebtedness’ by sected.
In the event the:lortgagee shall cure.-& default by- the Mortgagor wz. the v;r,q:,”

T Mortgage, any it soiadvanced by, Mortgages shall be due:and payghje: bf B,
dnsdemand, with interest: at ‘the: ratemf 24 iovex; .the; prdije; rate asigsyablished-fron Frdme’
to timeiby. thedContinental: Illinois Na  Bank;and TEust:C: of CH end

¢ 1

.shall ibe considered ias; indebtednass é&&wedrmxewner., ‘Notwithstapsi
‘herein; to thercontrary, Martgagee - :shall not. be obligated to;cure(g:
"fmrtgagor and) in thesevent Mortgagee »ghall ‘cure a.default, ‘Mortga , .
. obligated to:cure - .subsequant dafaults For purposesi of . thisyparagraph,, q,.«c\g,e,fwult
shaJ.l be deenad o include: any act ‘OF" evam: which the‘:mn:gaga%defmes as ‘ay defuult. SR




