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\/) 93053389 " MORTGAGE

THIS MORTGAGE, made:the . 11th . day-of'_ August: , 1993 between

of the GARY, ___ In"the county:of
!;_AK_E . : - , and the State of Indiana (hereinatter called Mortgagor), and

a corporation organizéd:and existing-under the laws of STATE OF :INDIANA.
(hereinafter called:Mortgages),

WITNESSETH: That wherensvthetMortgagor s -Justly Indebted to the Morigageefor-money borrowed in the principal¥sum. of

Dollars: (364 .QQQ QQ )
as:evideniced by a certain: promissory note of even: date-herewith, the'terms: of which are incorporated herein by-reference, with interest
‘from date atithe rate of:Seven and'600/1000 per centum ( 7.500%). per annum: o the unpaldi balance
untll pald“the said principal and interest to be:payable at the office of 500 West Lincoln: Hwy. Ste F:Merriliville, IN
5_6410 . L such other place:Bs signate In writing delivered:or
malled 16 the Mortgagor, In- s BEDE) HIAANCAN e - _
‘Dollars (3‘{!5“ 3.0 ‘Néﬂaw N — and continuing on: the
first-day of edch month. thereafies Tl’ﬁ@ﬂ%ﬁmﬁ*i@ﬂﬁfwm @€ soaner pald; the final payment of the
entire: Indebtedness: evidenced thareby! shaﬂ)pehhaken@(bunbyfﬂamden' Septen 2023

‘NOW, THEREFORE, THIS INDENTURE "WITNESSETH: That the Mortgagor, In consideration of the premises, and for:the:purposeiof
securing -the:payment of the: maney aforesald.and Interest thereon eccording. to. the tenoriand effect of the:sald promissory note,;above
mentioned; and'also*to-secure the faithiu! performance of allithe covenants, conditions, s¥ulations and agreements herein. contained,
does' by these: presents, mortgage and.warrant unto' the Morigages, all° of the: following-desciibed property, sltuated :lni the
ot GAAY, Linthe county of LAKE . ._..........._.

and State of Indlana;:to wit:
LOT. 3. INSRESUBDIVISION OF LOTS 22 TO 25 mg.‘.‘Ami OF LOTS 27 TO 46 INC., LOHMAN: OAKS, AS
PER PLAT THEREOF, RECORDED JULY. 16, ismf INSPLAT-BOOK 27 PAGE 93, It!. THE OFFICE OF THE
RECORDER OF LAKE: COUNTY, INDIANA.
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together with all' bulidings or Improvements- now -or.:hereafter thereon, and the- hereditaments-and -appurtenances and all other rights:
thereunto belonging,. or.in- anywise: appertaining, and: the- reversions, remainders,. and the rents, Issues, and profits thereof- (provided,
however,:that the' Mortgagor shall'be entitied to collect'and retain the sald rents, Issues, and profits- until default hereunder);: all fixtures
now or hereafter attached to:or used In connection:with the premises; and:in additlon thereto the- following described:houssehold
appllances, which.are, and shall be desmed to be, fixtures and a part of the realty and:.are-a portion: of the security:for the
indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. 'He Is the owner of ‘sald premises:in fee simple or such-other estate as Is-stated: heiain,

2, He'wiil'pay:the Indebtedness as: provided In sald note ‘and this mortgage. -Privilege'ls: reserved .to prepay at*any. tirie,
witholit: premium. or fee,:the:entire lndebtedness: or any part thareof'not less: than. ttie amount of ane knstaliment, or one hundred dollars
(8100.00), whichever-Is less. Prapayment: in“full shall be credited on"the date received.” Partial prepayment, ‘other. than~on -ain: ristaliFiént
die date; nead not'be credited until.the next following Instaliment due date or thirty days after such prepayment, whichever Is earlier.

3.. -He will'pay to:the”Mortgagese, as trustes, (under the terms of this trust as hereinatter. stated) together with, and in-addition
tos'the:monthly payments under the terms of the note secured hereby, on the'first day. of each month unitil'the said note is fully- pald:

(a)"A’sum’equal to the ground:rents, it any, next due, plus the premiums that will next -become due and payable on:policies of
fira:and other-hazard Insurance covering the morigaged property, plus taxes and assessments next due on the morigaged :property
(all'as: estimated: by.the-Mortgagee,-and of which the Mortgagor Is notified) less all sums -akeady palid therefor divided!by. the number
of months to elapse before one month. prior-to the ‘date when such ground rents, premiums, taxes andfassessments will'become
delinquent, such sums to. be held by Mortgagee In.trust'to pay sald ground:rents, premiums, taxes; and speclal ‘assessments.

(b): The aggregate of the:amounts: payable pursuant-to subparagraph (a) and-those payable. on the note:secured hereby, shall
:be pald in a!single:payment each  month,.to'be applied to the following items in the order Stated:

(1) ground rents;.taxes, speclal assessments, fire and other hazard insurance premiums;
() Interest
(1) amortiz
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iid more than _15. days after the due: date :thereot to- cover the: extr

Any. deficlency |
due: date: of ' the
wil:pay a "late ch
JInstaliment wher

ythe Mortgagor prior to' the
ortgagee’s optlon;} Mortgagor:
e 8.000%)  of  dny.
)xpensetinvolved:in handling.

‘delinquent payments, but- such "late cl Il'not be payahle outof. {i oceeds: ol’any sale made’ to- satisty the
indebtedness: secured hereby, uniess suich proceeds are sufficleni to discharge the entire indebledness and all proper costs.

and expenses' sccured the
4, |t:the total of'the payments made:by the Morgagor under (a) of paragraph: 3 preceding shall exceed-the amount: of payments:
actually made by the Mortgages as iiL or ground rents, taxes: o sments or insurance premiums,.as:the case may be, such.

excess, shall be credited or
shall be refunded to Mortgag
become due and.payable, t
Such payments’ shall be ma
notice-may be given by ma
-secured. hereby, full. paymer
of such- indebtedness, cre

ibsequent payments to”be  made by the Mortgagor for. such: items: or, af
If, however, such. monthiyp*0aymentsz&Rali not be sufficlent to pay
the Morigagor shall pay dosthe Morigageeras-trustee any amount nece
1. thirty. (30) days afteriwsitten=notice framithe Mortgagee <!aling
Ime. tha Mortgagor shallitender ta' ths’ Mortgagee, In ac
debtodness: represgited\thereby, the Mo

B )m

origagee's option, as; trustee:
f~ltems when the same shall:

y to -make up the deficiency.
ount.of the:deficiency, which

th’ the provisions' of the note:
all, in computing:the amount:
vislons of (a) ot paragraph.3:

‘hereot.!If there shall be-a.default under any of the provisions-of this mortgage resulting in a public:sale of the premises covered: hereby
.or if: the Mortgagee acquires the property otherwise-after default,. the: Mortgagee as- trustes, shall apply, at the -time of *the-
commencements:of such proceedings or:atl' the time the property-ls otherwiseracquired; the amount then:remaining-to credit of
Mortgagor under (a):of ‘paragraph 3:proceeding as:a credit on the Interest accrued and, unpaid and.the balance to the:principal then
remalning unpald' on_sald note.

5. He -willi! pay-all laxas, assessments, water rates and: other governmental or municipal charges, fines or Impositions, except
when payment for, all-such: items: has  theretolore been made under (a) of paragraph:3 hereof and'in default thereof the Morigagee may
pay. the same; and he will promptly deliver the officlal receipts therefor to said Mortgagee.

€. He will'no commit, permit, or sutfer waste, Impairment, or deterioration of sald property or any part thereof, and In the event
of the fallure of the Morigagor to keep the buildings- and other.Improvements now or hereafter on sald premises Iin good repalr, the
Mortgagee may make such repairs as may reasonably be desmed:necessary for the proper preservation thereof and the sum so paid
shall bear.interest- from date at the rate provided for in the princlpal Indebtedness, shall be payable thirty (30) days after demand, and
shall be {ully secured by this morigage.
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7. He will: continuously maintain hazard-insurance, of such: type®or- types and:amounts;as Morigagee' may from-time to time
‘require, on:the improvements now-or’ hereafter- on" sald’premises, and except.when:payment for.all such premiums: has: theretofore been:
:made: under (a) of.paragraph- 3 hereof, :he:will pay, promptly when. due any' premiums ‘therefor.In” default *thereof, the Morigagee .may
;pay.the:same. All lnsurance.shall be carried in companles: approved’ by Mdrtgagee: and the policles and renewals:thereof:shall be held:
{by: Mortgagee and have: attached thereto loss payable clauses In favor of and:in form acceptable to-the Morigagee: In event of loss.

‘Mortgagor wlll:give. ‘immediate notice by. mail to Mortgagee, and Mortgagee may make.proof offloss If not made promptly by

‘Mortgagor, and -each-insurance company-concemed Is hereby:- authorized: and directed- to- make ;payment for such loss dkectly to:
‘Mortgagee instead of to’Mortgagor and Mortgagee jointly, and: the Insurance proceeds, or:any part thereol, may be applied :by
‘Mortgagee at Htsxoption: either to- the raduction: of-the indebtedness  hereby secured or.to the restoration or repair. of .the property:
.damaged. In event of foreclosure of:this morigage, or- other transfer-of ‘title to the mortgaged: property in extinguishmentuof the
‘indebtedness: secured ‘hereby, .all:right, title-and: interest of the 'Mortgagor- in and to“any. Insurance.policies then:in: force shall:pass to:
‘the:purchaser or grantes.

8. In case proceedings to foreclosure.this: mortgage are instituted, any-'sums -necessarily expended' for the’continuation- of the
.abstract of title to-the: above-described real estate, together with Interést thereon at.the rate provided for In'the principal indebtedness,
‘shall become:a part:of the' debt'secured by this mortgage and shall be coliectible as such.

9. Upon the request of.the -Mortgagee, the: Mortgagor. shall éxecute andideliver.a supplemental note:or notes: for the sum or.
-sums advanced by:the Mortgagee forsthe alteration, modernization, improvement, maintenance,.or repalr.of said: premises, for taxes.or.
-assessments agalnst the:same and: for any other purpose ‘authorized: hereunder. Said"note or.notes: shall be secured:hereby.on’a
parity with and as fully-as if the advance evidenced thereby were included In the note first described above. Said suppléemental note or.
‘notes shall ‘bear Interest at therate providad:for In_the:principal:Indebtadness and ‘shall-ha' payabla in approximately..equal- monthly.

paymeits: for such :periodi e
‘'orisums so advanced:with
days -after-demiand: by the c:

10; If the proceeds:
part ‘thereof, or.any .amount
whole or In:part, any.prior |
subrogated to any-additiona

11. If any default be
other covenant in this mort¢
above provided, then all the
provisions hereof, .shall, at
foreclose -this mortgage,. an
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3 out or atlareelsilve Ubngaged, walise diecle ol indirectly:

or. encumbrance upon said premises above described, or any.part ther

curity. t the h lien” hrance.

de In\the payment of the installments provided foriin: paragraph 3'here
8 or. in the ncte secured hereby, when the same’ Is peyable or the tim
nainder of the aforesald principal sums- with all arearages of interest,:an

) option:oi sald ‘Mortgages, -become:immisdiately - payauvis, and:the M
ing herainbefore-or. in- sald nGidgsRfdlasd to the contrary:notwithstar

aturlty, the whole of the sum
3:due and payable;thirty: (30)
10 note first:described above.

sh:ls. hereby: secured, :orsany.

ay-off, discharge; or-satisty, in

then :the: Mortgagee 'shall be

‘or In the performance:of ‘any.
I performance*has’ arrived, as
sums payable: pursuant to'the
ageo. shall have.the. right:to
19, and-any to exercise -sald

option shall not: constitute:a walver of the right to exercls\ei]?“:f,a"sé{me.'ih '!b.éfa_vent of any subsequent. default,

- g

g, this mongage'beinsi!tul:ed.,lhe h/lqﬁggigee may apply
Mortgagor hereby consents "t of a recééegr if,therq ,_has' been any default in
of; this: mortgage), and suct soy authorized (o 44k prssession of the so
accrued, -or to accrue, whe! o,

may lot:or lease saldipremises or any par. thereof, recelve tha rents, income and profits therefrom, and. hold the.proceeds sublect to
the orders of the court, or.the. judge thereof,. for the benefit of the Mortgages, pending the final decree in said proceedings, and during
any period allowed by law -for.the rédemption from any.sale ordered in sald cause, and sald: recelver maybe appointed: imespective of
the value of the mortgaged property or Its adequacy to secure or discharge the indebtedness due or to become'due or the:soency
of:the Mortgagors. In.the event.of a default in-any of the conditions of this mortgage the Morigagee is also expressly.given the right
to: take: possesslon of and hold the: mortgaged premises. with :or without process of law. and collect the rents and profits therefrom,
applying:.the same:to the charges and payments due under the conditions of the morigage so long as a default shall-continue and
such-taking possession shall.in no way walve the right of the.Mortgagee to foreclose this- mortgage because of a default.

ntment of a recelver (and:the
ince of any of the:conditions
described, collect’ any- rental,
arson, fim or corporation, or

12, It:proceedings: to

13. No-sale of the premises hereby mortgaged, no forbearance on the part:of the Mortgagee or- its ‘assigns, and no extension
of the time for:the  payment of the debt hereby secured given by-the Mortgagee or its assigns shall operate to release, discharge,
modify, change or affect the original liabllity of the Mortgagor herein elther.in whole or in part, nor shall the full force and effect of this
instrument be altered:thereby.

14, Any person, firm-or corporation taking a junior mortgage, or other lien, upon sald real estate, shall take the said lien subject
to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtalning the consent of the
holder of said Junlor liesn and without the lien of this morigage losing its priority over any such junlor lien.

15. In the event the propery pledged by this Instrument Is sold under foreclosure and the proceeds are Insufficient to pay the
total indebtedness evidenced and secured by. this instrument the Mortgagee will be entitied to a deficlency Judgment.
Dwe LG
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Notice of the exercise of any option granted to the Mortgagee herein;-or-ln the note.secured hereby, is not required to:be given;
Al sums payable hereunder shall be without reliel from valuation® and-appraisement laws 8nd with reasonable attorney's fées,

It the Indeblednass secured hereby bs guarantesd! or-insured’ under Title .38: United Stales+Cadde, such Title dnd Regulations
issued thereunder and In:effection the date hereot shall govem. the' rights, duties and:liabilities of the parties: hereto, and:any:provisions
of ihis or other nstruments executed in' connection with: said:ldebtedness.which: are inconsistenti with sald Title ‘or Regulations are’
hersby amended'to” conform’ thereto,

e b e e i B em e W etk S s+

The covenants’ herein containedsshall: bind, and the ‘benefits and advantages shall:inure.to,.the respective heis executors,
administiators, successors: and assigns of the: parties: hereto, Whenever used,:the singular number shall include: the :plural the: plural
the singular, the: use: of any gender shall:include:all: genders, and the: term "Mongagee“ shall include any, payee of the:indebtedness
hereby secured or. any transferee thereo!' whether. by operation of law or. otherwise.

‘IN WITNESS WHEREOF; the said- Mongagor has.hereunto set thelr ___ hand(s)-and seal(s) this-. . 11th ... day ol
August ) 1993

Docun?érbm
7 OFW?% e

This Document is
the Lake CoungyH

This Instrument was prepare Laonard Niepokog. B ol Subui rigage Co., Inc.
STATEOF INDIANA, }
_ 88!
COUNTY OF LAKE
Before. me, the undersigned; ___ ... . Patricia Ludington _ . anofficl
of LAKE. . _ _ — County of the State of Indiana, on this ___11th \
day of August ., 18983 ., personaly appeared DANNY WADE GRONENDYKE AND BONNIE.

L. GRONENDYKE , HUSBAND"AND: WIFE e

acknowledged the execution of.the foregolng mortgage.

Wltnéss my hand and officlal seal the day and year last above wrhtgn. /
PATRICIA LUDINGTON ~ u{w M

(Bignature)
Reslding in LAKE . Counly
My commisslon explres %%t_‘llml )
clal-litle
04-15-94 ‘
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN: IS:NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS!
AUTHORIZED AGENT.

THIS'ASSUMPTION POLICY ‘RIDER Is made this 11th _ day-of August. 1993 _, and is incorporated into-
and ‘shall:be deemed 1o amend:and supplement the Morigage, Deed’ of: Trist, or Deed to Secure: Debt ("Instrument"): of: the eame date:
herewlth, given by the undersigned ("Mortgagor") to-secure the Mortgagor's: Note ("Note") of the same date to: Suguman Mgrggage

Co., Inc. ..
is successors and asslgns ("Morigagee") and-covering the.property. described in the Instrument:and. locatod at; 3221?WEST 40TH. . ..

AVENUE, GARY, INDIANA-46408

Property Addtess

Notwithstanding anything to the conlrary set forth: in the:lnstrument; Morigagee-and Morgagor hereby=acknowledge and -agred<to the
following:

GUARANTY: Should the Department of Veterans: Afaks fall or refuse:to issue s guaranty in full amount within: 60 days-from the date
that this loan would normally ‘become eligible for.such guaranty. committed! upon by the Department of. Veterans Affalrs  under the,

provlslons of Title 38: of‘the U.S. Code "Veterans: Benelits", the Morigagee may declare the. Indebtednoss hereby secured at once’ due and
payabb and may loreclase:-immediately or may.exercise.any other rights hereunder. or take any other proper action as by'law provided.

TRANSFER OF THE PROPERTY: If all or-any part: of the property or any Interest ln It Is=sold: or.transferred, -this loanghall'be
Immedlately due: ‘and payuble uhnn: tranefar  ("aceumntion”) of the property. securina ‘such:loan to any. lrnnsleree ("assumer"), ~tinless: the

‘acceplabllity of the: assumptlon .- gstablishad by il Aftalrs or- Its -authorized agent
puruantito section”1814 of Chi Ment lS )
An authorized: transfer ("assump Nk)h’iqsﬁ ﬁpﬁi addhlonal cov; ts Ints:as: set forth below:

(a) ASSUMPTION FU ;[j? Jﬁm equal to-one:half- percentv( 50%). ofiihe, L rincipali balance" ofithis loan as
‘of the: date- of transfer o the ¢ 55 day S R e 15 e ﬂpﬁdﬁsﬁeoﬁ s sulhorizéd agent, 48 ‘trustes’ for the

Secretary o Department of ¥ ans. Attaitgh et Inakm(e‘rddtmtyalhucbrdeﬁ time of \ansler, the fee shalli ‘constitute an

.additional debt to-that already- socured by this Instrument, shall bear Inlerest al ihe rate hereln. provided, and, at.the. option” of the mortgagee
of the Indebledness: hereby securediorany transferee thorect, shall‘be. immadiately due end payable, This (3e.Is automatically Walved: ifithe

assumer ist exempt under the provisions of 38i4.S.C. 1828t

(b)-ASSUMPTION: PF SESSI: CHARGE:: Unon app/iation for approva -assumption .and’ transfer of- thistloan,. a

-processing: fee- may be charg by the mortgap3e- or s authorized agent determining :the -creditworthiness of the assumer. and'
-’g‘ubsgque__htly ravising the holder's: ownershio records when an approved (ransfer Is/compleiad, The amount of this.charge shall not: exceed:
the, lesser at the maximum -established by.the Depariment of Velerans 57 for a loan fo which Section 1814 of Chapter. 37, Title:38,

United States Code-applles; or eny maximum prescribed by applicable State law.

(c) ;’A'S:SUMP'.I-"ION INDEVNITY LIABILITY: It t5is; bllgatlon i . aksumad, then the assurer i by agrees: to-assume all of the:

~

-obligations of- the veteran unc p.terms  of-the inslmm"'j‘s creating ar&kacurlng the loan, 'Includ he obligation of the veteran; t0;

lndemnlfy the Department: o s AHalrs to lhw ex'enl ot any. c!s|m~ payment aris'ng {6 guaranty or Insurance of the
indebtedness: created: by this in 2

IN.WITNESS WHEREOF, tt W ent hie hanr{ ‘dnH Yeal on the d af yofore written.

Morigager BONNIE L.

(SEALY

Mortgagor

(SEAL)

Mortgagor
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