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MORTGAGE

THISIMORTGAGE: ("S;ﬁmty Instrument”) is - giv o/ June:11th. v ,-1993 . The mortgagor Is
JESUS. B: ZEPEDA AND 'FRANCISCA . ZEPEDA , HUSBAND AND kWIFE e e
("Borrower"). This Security Instrument is given to: Su urban'Mortga & C ll/c.
, which Is¢ organlmd and oxlanng undor the ‘laws

ot STATE :OF INDIANA andiwhnse address ls K00 West:Lincoln Hwy: Ste'F

Merriliville, IN 48410 £ 4 el ar owes Lender the+princlpal

sum of hlrn Thguund 0 e e :
Dollars (U.S:$-30,000.00 / N@Jﬂ I.FFI@oIeAnL! : jate_as.this ‘Security: Instrument

("Note"),which provides for n ems. h"the*full debt,.if oot pald earlier, due:and.payat 1, 2023 ,
This Security. Instrument secures | em:mr.mzh 8 repaymee!nltt g}gvg%‘?cpn ’fEXmg with inte 'st.*aﬁdsallrr'iriémls;véitddeﬁhs
dnd modificatlons -of ‘the: Note; () the pay Wtﬁﬁ(i %nder ‘paragraph 7 to protect.the:security of this
Security -Instrument;; and *(c) t| per_fonnance,of:Borrower’s covenangs!an,d agresments: under this Seclrity Instrument and the:Note, For this
purpose, Borrower does hereby morgage, gian! and Geivey 1o-kender the lollowing deseribed.picperty located:in LAKE . .. oo

County, Indlana: _
THE SOUTH 30-FEET OF LOT 7 AND THE NORTH 20SFEET OF:LOT 8 IN-BLOCK 18%IN CARLSON'S ;iST
ADDITION TO EAST GARY, NOW THE CITY OF LAKE STATION, AS' PER PLAT THEREOF, RECORDED
AUGUST 4, 1913 IN: PLAT BOOK 11/PAGE 5, IN THE'OFFICE OF THE RECQRDER - ogugs ‘COUNTY,
INDIANA.

Wy

This is being: re=recordec
;
|
_§ which: fias:the address of 2850 WARREN STREET
{Btreot]
§ Indlana 46405 ("Property Address");
‘ |12ip Code)
: TOGETHER 'WITH all the improvements now or hereatter erected on'the property, and. all easements, appurtenances, and fixtures now or
f hereafter a part of the property. All replacements and: additions shall also be covered.by this Security ‘Instrument, All of the foregolng: is
referrad to In this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant: and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and: will'defend’ generally
the title to the Property against all’claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform:covenants. for national use and non-uniform covenants with limited varlations by
Jurisdiction to constitute a uniform security instrument covering real property.
INDIANA--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form :!01 0
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s+, UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

1. Payment of Prlnclpel and Interest; Prepayment.and Late Charges. Borower-shall: promptly pay when due the
principal of and interest on the debt evidenced by rhe Note and any prepayment andlate charges due under the Note,

2. Funds'for Taxes and: Insurance. Subject to appiicable-law or to a written walver by Lender, Borrower shall pay.to Lender
-on the day monthly.payments are due under the Note, until the Note is. pald in full, a'sum ("Funds”) Tor: (a) yearly taxes and assessments
which may attain priority over thisiSecurity Instrument as a' lien on the Property; (b) yearly leasehold payments or.ground rents. on the:
‘Property, ¥ any; (c)-yearly+hazard or property“insurance premiums; (d) yearly flood insurance premiums, - if -any; (e) yearly morigage
‘Insurance premiums, if'any; and:(f)-any sums payable by Borrower to-Lender, in accordance with the provisions of paragraph 8, in-tieu of:
‘the payment of mortgage Insurance premiums. These items are called:"Escrow llems,” Lender may, at'any time, collect -and-hold Funds in
-an' amount: not o exceed the maximum amount: a- lender-for afederally related morigage [0an may require_ for Borrower's- escrow account:
under. the federal Real Estale Settiement Procedures Act of.1974 as amended from time to time, 12 U.S.C. 82601 ot s6q. ("RESPA"); unless
‘another law.that applies; to"the Funds ‘sets a:lesser amount. It ‘so, Lender may, -at any time, collect and hold Funds -in"an amount not.to.
exceed)tha <lesser. amount. Lender may: estimate the amount of Funds due-on-the basis of current data and reasonable:estimates of.
expenditures of future Escrow Items or otherwise in accordance with applicable:law,

The:Funds shall ‘be held:in an institution whose deposits are' insured by: a federal .agency; instrumentality, or entity (including: Lender.
Lender is such aninstitution) or in- any Federal:Home Loan.Bank. Lender shall'apply:the: Funds:to pay the Escrow Items: Lender may not:
charge Borrower for holdlno and' applylng: the Funds, annually, analyzing“the: escrow account; or veritying the Escrow: ltems,_ unless Lender
pays: Borrower Interest on the Funds and applicable law permlls Lender. to- make such a charge. However, Lender may requlre Borrower. to:
pay a one-time charge for an Independent real estate:tax reporting ‘service used: by Lender in connection with: this loan, unless applicablelaw:
provides otherwise, Unless an agreement Is' made or applicable:law requires Interest to be- paid, Lender shall not ba required to pay. Borfower
any Interest or earnings on the Funds. Borrower end Lender may agree in writing, however. lhal interest shall be pald on lhe Funds. Lender

' ’

whicheach deblt'to the Funds was made. The Funds are pledged-as: additional security. for all 'sums secured by this: Securlty Instriment.

If the; Funds held' by Lender exceed the amounts. permitted -to ‘besheld by- eppllceble law, Lender shall account: to;Borrower for the:
excess ‘Funds in accordence wllh the requirements of applicable law. if'the amount of the-Funds: held by Lerider at any time:is not: eulllclenlt
to: pay the Escrow'ltems when’due, Lender may so notify Borrower. in writing, and, In such case Borrower shall{pay to Lender the“amount:
nleceseery to make up-the deficlency. Borrower shall make up’the deficiency in no more than:tweNe monthly: payments; at:Lender's*sole:
discretlon.

Upon paymentsin: full ‘of all: sums secured: by thissSecurity Instrument, Lender shall” promptly refund to Borrower any Funds-held ‘by
Lender.. If;-under. paragraph 21, Lender shall acqulre or sell the Property, Lender, prior to-the acquisition”or sale of the Property, shall’apply
any' Funds: held!by: Lender at'the:time of. acquisition:or sale as: a-credit-against the sums secured by this Security Instrument,

3. Application of Pavments. Unless ar:)ollcable law: provides otherwise,. all payments recelvad:by Lender nder paragraphs™1 and:
2ishall be applied; first, to & der paragraph:2; third;*to ‘interest:

due; fourth, to prlnclpel due; m%lém > S
4, Chergee, Liens. ," 85665 rg}s. fines . ang attributable- to- the Property which:

may -attain-priority -over this ‘'S m 8y m.\' Wy shall’ pay these ‘obligations in" the:
manner provided In,paregrep BAne t ty to the person%owed*peymenl.

Borrower shall promptly furnis es of amo nls to be ld under thl (8 € jer-makes: these payments: directly,.
Borrower shall’ promptly furish 12 mﬁ W %W 8f

Borrower shall promptly discharge any.4dn, mmu @Mrﬂwhem unless Borrower:: (a) agrees In writing:to the.
payment: of the obligation secured by the lien In a manner acceptable 1o Lender: (b) contests in. goou /alth the. lien‘by,. or defends against:
enforcement of the lien’ In,lega! proceedings which In the' Lender's: oplnlon operate lo-prevent the enforcement of the:lien, or. (c)!secures: from-
the holder of the llen an agrecmant!sati: o Le nating " to this Astrument. It; Lender determlnes that any:part-
of the, Property. Is subject to a lien which may. etteln priorityliGver this; Se€urity Instrument]TLender may, oive ‘Borrower.a "notice Identitying ‘the:
llien. Borrower shall satisty.the lien or take one of more:of the actions seb: forth chove.w/ihin 10 days of (ha giving_of:notice.

5. Hazard or Propt y-Insuiance. .Borrower shall keep the Improvemen axisting or hereatter erected/on the Property
insured against loss by fire, hazards ‘Included. within: the term "extendad coverage™ and any.other hazards, Including floods or flooding, for
which’Lender requires Insuran Th's Insurance shall be maintained In“the amounts and for the periods that: Lender requlres. The ‘Instirance-
carrler ‘providing the Insurance shall ‘be chosan«bysBorower sublec \dar's -appraval-which: shall not be unreasonably withheld. it°
Borrower falls to maintain:'ccverage described above, Lender:may, at Lender's option; obtaln coverego to: protect Lender's rights+in¢the
Property In- accordance with paragraph- 7. :

All Insurance. policies and. renawals shall be acceplablasto \Lendsr ane shall include a standard morigage clause.  Lender shall have Jthe

right to -hold ‘the policles- and renewals, If Lender: requires;Bodower shalfgfomptly give to. Lender receipts of paid! premlums end renewel‘
notices. In the event of loss, ower shall give promptsnetice itosths insiaace carrier and Lende; der. may: make' proof of loss I not
made' promptly- by Borrower.

Unless Lender-and Borr Wise ‘agree In wrlvlng. insurance proceeds shall be apf storation or repalr of:the Property
damaged, if the restoration ¢ seonomically. leeslble anidrLender’s securitysis not It the restoration or-repair-is. not
economically feasible_or-Lend id balessened g iisurante proceads shal the Sums secured by this Security
Instrument, whether or not th IXcesS pald to Borrower. If*Borrower 4 aty, or does - not answer within 30
days- a-notice. from Lender. that insurance’ carrisr_has—offeredto_settlea claim,then Lender may coliect the: lnsurence proceeds. Lender'

may use the _proceeds to repalr or restore the Property or:to pay. sums secured by lhls Securlty Instrument, whether 'or not then due. The
30-.day perlod will begin:when: the notice Is. glven

‘Unless Lender and Borrower,otherwise agree In writing, any application of proceeds to principalishall not extend or postpone the:due
date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments.-If under paragraph. 21 the: Property
is acquired by:Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the' Property . prior to- the- acquisition
shall pass to Lender to the extent-of the sums secured'by this: Security. Instrument immadiately: prior to the acquisition.

6.. Occupancy,. Preservation, Maintenance and Protection of.the Property; Borrowere Loan-Application;
Leaseholds. Borrower shall occupy, establish,- and use  the Property as Borrower's principal residence within-sbxty- days’ after the ‘axecution
of. this; Seciirity.Instrument and shall. continue ‘to occupy the Property as Borrowers -principal residence for at:least one year after the date: of
occupancy, unless Lender otherwise agrees In writing, which consent shall'not be unreasonably withheld, or unless extenuallng clrcumstences
exist which are beyond Borrower's control. Borrower shall not: destroy, damage or impair the Property, allow the' Property to!, deterlorete. or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good- faith judgment: could result: in- forfeiture -of the Property or otherwise materially impair the lien created by this Security
Instrument; or LUender's security Interest. Borrower may cure such a delault and relnstate, as_provided In paragraph 18, by causing the action
or proceeding.to be dismissed with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's interest in the
Property or- other materlal impairment: of the lien created by this Security - Instrument or Lender's security Interest. Borrower shall also be In
default. it Borrower, during the loan application process, gave materially false or-. inaccurate information or statements to Lender (or falled to
provide- Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not limited to, representetlons
conceming Borrower's -occupancy of the-Property as a principal residence, It this. Security Instrument Is on a-leasehald, Borrower- 'shall
comply with all'the provisions -of the lease. If. Borrower acquires fee title to the Property, the leasehold and the fee.title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants: and agreements contained
In this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a-proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this' Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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. Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless: Borrower and Lender agree to other terms of payment, these amounts shall bear Interest lrom the date of disbursement at the Note
rate and shall ba'payable, with Interest, upon notice from-Lender to Borower. requesting payment.

8. Mortgage- Insurance. it Lender requred mortgage insuranceras a- condition of:making<the loan- securedbysthis Security.
Instrument,~Borrower shall pay the premiums required to maintain the: morigage iisurance in.eMect. If,:for any reason, the:mortgage insurance
coverage’ required by Lender lapses or ceases to be in effect, Borrower shall pay the premums required-to obtain coverage substantially
equivaient to'the morigage insurance’ previously. in-effect, at a’ cost substantially:equivalent to the cost to Borrower of the morigage: insurance
pravlously in “effect, ‘from analemate morigage: insurer approved by Lender. If sibstantially. equivalent morigage- insurance coverage Is not
available, ‘Borrower shall pay to Lender each month a sum equalto: one-twelith of the yearly mortgage Insurance premium being paid by
Borrower. when the: insurance ‘coverage lapsed or ceased to be in: effect.s Lender will accept, use and retain;these payments as a:loss reserve
in.lleu"of mortgage ‘insurance, Loss reserve payments may:-no longer be. required, at:the' option of Lender, it. morigage insurance coverage (in
the: amount and ‘for.the: period that. Lender requires) provided' by an’ insurer approved by Lender again”becomes avallable and:Is -oblained;
‘Borrower shall’ pay ‘the ‘premiums. required: to: maintain: mortgage .insurance In effect, or to: provide' a' loss reserve, until the requirement for
.morigage Insurance ends in accordance with:any written agreement between Borrower and Lender or applicable’law,

9. Inspection. Lender or:its agent may make reasonable. entries upon ‘and Inspections of the Property, Lender shall gve Borower
notice at the time of or prior to an inspection: specifying reasonable cause for the inspaction.

10 COndemnatlon. The proceeds of any award or claim for damages. direct or consequential, In connection with any:
condemnation: or. other taking ot any part of the Property, or for conveyance: in”lieu: of:condemnation, are- hereby: assigned:and shall-be pald:
to ‘Lender,

In the event of a.total.taking of the Property, the proceeds shali-be applied.to the sums secured by this' Security: Instrument,. wholhor or
not'then die,, wih any excess pald to Borrower. In-the event:of a partial taking, of the Property In: which the:fair market.value of the Property’
immediately before theitaking Is equal to or.greater than the amount of the sums.secured by this Security. Instniment! immediately before the
taking, unless: Borrower and Lender otharwise’agree In writing, the sums secired:by: this. Security. Instrument shail be reduced by the- -amodint
of'the proceeds" ‘multiplied by’ the tollowing fraction: (a) the ‘total amount: of the sums secured Immediately before the taking, divided by, (b) the
falr. market'value- of -the Property immediately before the:taking, Any balance shall be: pald to"Borrower, In:the event of a:partlal! tlklng of the
Property in which”the fair market valua of the Property. lmmedlately before the taking is less than the amount of the sums secured immediately
before the. ‘taking, unless Borrower and Lender otherwise agree: in: wrmng or: unless appllcable law otherwise provides, the proceeds shall-be
applied to the sums. secured by this Security Instrument whether-or not'the"sums ‘are then due,

If the 'Property Is. abandoned:by: Borrower,-or if, after notice by Lender to; Borrower that the condemnor offers to make an award;or settle
&' claim for damages, Borrower falls to: respondito Lender within 30 days after the date tho notkce Is given, Lender is authorized to collect:and
apply the: proceeds. at' lts ‘op his Securlty nstrument, whether
or not then"due,

Unless Lender and Borr g nrﬂgca”mgm p’oﬁeo; 0 1ot: extend! or postpone the due
e Borrower Mot m'rm:mmm

11..Borrower Not:F Gx\\ time' for payment: or modification.
‘of amortization: of the sums: s £y rf f i ¢ ce, st of Borrower shail'not operate.
to réléase the liability of. the / B w Mﬁiﬂ%f@gﬁw ﬁéphmhﬁﬁu o.required to commence proceedings:
against any successor lnxlnte est opfefuse’ g Jaxeng Hillg for(Phymany rdmonlzaﬂor. e sums securad: by this: Securlly-
lnstrument byareason of any demand made the original Borrower. Borrowers successors in Intere Any..forbearance- by.Lender in'
exerclslng any. right ‘or remedy shall not be a wah/er of or preclude the exercise of any right:or remedy.

12. Successors and Assign nd; Join' Seve bility; Co-signers. Tt covenants -and agresments «of
this Security.:Instrument :shall bind'and benelitithe successors and assigns of Londer a Bomowoer, subject to the provisions’ of paragraph
17. Borrower's covenants and agreem ‘«rshall‘be Jont andsevere. Any Borrower v ) €0-5lgnaithle scurlty Instrument but does not
execute the Note: (a) Is- co $igning this: Securlt Instrumen nly tom gage, grant. and: at Borrower's Interest in the Property under
the terms of this Security ‘Instrumnent;. (b) Is: not personal )bligated 1o pay th ums secured by this ‘Security Instrument; and: (c):agrees
that' Lender. and' any-other ‘Eorrower may agree 1o extend, modify, forbear. or make any accommodations with regard to the terms of this
Security. Instrument or the Note without that Eorrower's consent.

13. Loan Charges.. ! ihe loan secured by this Security Instrument Is subject to a law which sels maximum loan” charges, andthat

law Is finally interpreted &0 | the Interest or other loan charges couected or to ‘be coliected in cannection: with the loan exceedthe
permitted limits, then: (a) any. such loan charge shall be: reducad Suthies pinount necessary, to reduce tho charge.to the permitted: limi; and:
(b) any ‘sums already, collected {rom Bomower which excogdad’ permmea {fahs. will be refunded to Eorrower, Lender may choose to make
this‘ refund by reduclng the. Inal owed' under the Nois gt by-inaking 4 diract paymentito’ Borrow a refund reduces principal, thei
reductlon will be treated as a repayment without asyap/epaymant; cheaige-under the Note

14. Notices. Any not ower nrovided for NIy Sestrity_instument shall be gk ering it or by malling it by..tirst:
class mall uniess appllcable k s_of ‘another mefandi=The nolice shall be directod y Address or any-other.address
‘Borrower. designates by notic y_notice fo Lender/atial:ba given by first cla *s -address stated hereln or any
other.address: Lender- designt brower, Any notkce provided tor-in this shall be deemed to have been
given to Borrower or Lender when ‘given as providethin_this_paragrapt

15. Governlng Law;! Severablllty This~Security lnsrrumem shall bs: governed by federal law and the law.of the jurlsdiction In
which' the Property is: located. In the avent that any_provision or clause of this Security Instrument:or the: Note conflicts; with applicable law,
such conflict: shall»not=afféct other:provisions~of this Securlty Instrument or ‘the Note whichican be given effect without the conflicting
sprovision. To this end the provisions of this: Security Instrument and'the Note are declared to be:severable.

16. Borrower'’s. Copy Borrower shall be given one conformed _copy of the Note and' of this Securlty Instrument.

17. Transfer of-the: Property or a Benetlclal Interest:in Borrower.. It all or any part of the Property or any interest in
it Is sold”or transferred - (or It a beneficlal: interest In ‘Borrower s sold or transferred and-Borrower IS not.a. natural person), without - Lender's
prior written consent, Lender may, at its. option, requlre Immediate: payment in full of all sums secured by this Securlty Instrument,  Howaver,
this.option: shall not be exercised by Lender It exercise is prohibited by federal law as of the date of this: Security - Instrument

It Lender exercises this option, Lender shall give Borrower notice of ecceleration. The notice shall provide a period of not less than 30
days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this- Security Instrument. It Borrower
falls to_pay those sums prior to the” expiration of this period, Lender may Invoke any remedies permitted by this Security Instrument without
further notice or demand on ‘Borrower.

18. Borrower’s Right to Reinstate. It Borower meets certain conditions, Borrower. shall have the right to have enforcement of
this_Security Instrument discontinuad at any time prior 1o the earlier of : (a) 5 days (or such other period as applicable law may, specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be.due under-this
Security Instrument and the Note as it no acceleration had occurred; (b) cures any default of any-other covenants or agreements; (c) pays
all expenses Incurred In enforcing this Securlty Instrument, including, but not limited to, reasonablo attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower’s obligation
to pay the sums secured by this Securily -Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securty Instrument
and the obligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this right to relnstate shall not
apply in the case of acceleration under paragraph 17,
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' . 19, Sale of.Note; Change of Loan Servicer. The. Note or a partlal interast i the Note (together with this: Security
Instrument): may ‘be. sold one or more times without prior notice to Borrower. A-sale may result-in a change in the entity (known -as.the
"L.oan Serylcer!) that collects monthly paymente dus under the Note and:this Security: Instrument, There also may be. one or more changes
of the Loan' Servicer unrelated to a' sale of the'Note. If.thers is a change of the Loan  Servicer, Bomower will be-given written notkce of the
change-in ‘accordance with paragraph 14 above"and applicable law. The notice will state’ the name and'address of the new Loan Servicer
and the address:lo which payments should be made; The notice will also contain any other information requied by applicable law,

20, Hazardous Substances. Bomower shall“not: cause- or pormit the presence, use, disposal; storage, or release’ of any-

Hlurdousvsumllncesfrop or in the Property, Borower shall not do, nor allow anyona eise to do; anything: atfecting: the Property that Is in:
violation of any.Enviconmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantiies of Hazardous Substances:that are generally recognized' to be- appropriate to normal residential uses and ta.maintenance of the
Property.

Borrower shall promptly give Lender writtan ‘notice of any- investigation, claim, demand, lawsult or other action by any govemmental or
regulalory . agency: or private party InvoNing the Property. and any Hazardous'Substance: or Environmental:Law of which Borrower has actual
knowladge, It Borrower leams, or.is. nofitied by any governmental -or regulatory authorlty, that any removal:or.other remediation of: any

Hazardous Substunce atfecting; the Property is necessary, Borrower shall promplly take all necessary:remedial -actions . in- accordance whh-

‘Environmental Law, ‘
As used; in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

‘Envkonmoental Law andsthe:following: substances: gasoline, kerosene,.other flammable or‘toxic petroleum: products; .toxic pesticides and:

herbloides, volatile- soNents, materlals containing asbestos-or formaldehyde, .and radioactive: materlals, As used in this paragraph 20,

"Environmental Law" means federal laws and laws ofthe: Jurlsdiction where the Property Is' located that relato 1o, health, safety. or
anvironmental protection,

'NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration: following
Borrower's; breach of:any covenant or agreement in‘this. Security : Instrument? (but not prior to acceleration
under paragraph 17 unless applicable law-provides otherwise). The:notice:s all-specify: (a):the;default;
(b)ithe:action:required to cure the default; (c):a date, not less than 30 days'from the date the: notice:is

iven to:Borrower, by which the -default must be ‘cured; and (d) that fallure: to_cure:the defaultion:or
efore the date specitied in the notice: may+result in acceleration ofithe sume secured by this.Security,
Instrument, foreclosure :by- judicial Rroceed ng and sale of ‘the<Property. The notice shall:further Inform
Borrower ofitheiright to reinstate.a er acceleration and the: right to assert'in:the foreclosure;proceeding
the non-existencesof a default or:any other defense ofBorrower to acceleration:and:foreciosure. 'If. the

:lefau:’t‘ltai not ;_c_uuta_d[ n t ,jtﬁfigptt'l‘on .(r‘nayﬂrgtgulrg,
mmediate payment ir i cured_py tnis Sgcwrily rout* further demand:an
may' foreclose this 'S u Jmaﬁihﬁrﬂiﬁ )e ‘entitled to collect all
expenses:incurred in. ihe remedies: pr 2d_in parpgLapt uding, but not:limited to,
‘reasonable attorneys’ | N@ﬂf (& 8 At'

22, Release. upon ¢ -0l ail.sums 8ecured -by- this* Sacurity: Instrument, -Lender ¢!l ¢  this- Sacurlty. Instrument without:
charge to Borrower, This Document is the property of

23, Walver of Valuetion and Apgral (PO PR NER @bt Blualuation ana - alsement,
24, Riders to this & .urlty.ilnsw ;l' . If-one or~-emogyrldorsaa‘r’ete_xecutedxby -Borrower and recorded together with this.
Security Instrument, the covenants.and agreements - of.each«such+rider shall: be- Incoroorated Into an shall .amend and*supplement the:

covenants and agreements of his Securky |ns!rument ir(g) v art of thl Instrument,

[Check applicable box(es)] :
[X): Adjustable Rato Fider [ condominium Fider {1 14 Famlly Rider
D?Gradualed Payment Rider D'PI 10d- Unlt Davelopm Ridar [ lweekly Payment: Rider
[J'Balloon Rider [J'Rate Improveent Rider [ Sacond Home Rider

D Other(s) [spec

BY SIGNING: BELOW, Borrower accepts and agrees to the_ \snfisting, covenants contained in this S: rity Instrument and in any rider(s)
oxecuted by Borrower and recsrded with it

Witnesses: i
i T Seal
SEAY- J.T“(ﬁ“éﬁf? = 7./.4‘.!:@.;44( al)
‘,;’/
L (Seal)
Gordwer FRANCISCA ZEPEDA 7
i8pace Below. This Line - For Acknowledgment)
STATE OF INDIANA‘ } s
COUNTY OF COW¥EY '
O’rp‘ihjs‘j,ﬁth ','f&ay_ é{'mne 1993, belore me the undersigned, a Notary Public In and:for said
‘County, pqréo;ngl!y ap 'e.greb._JE US B. ZEPEDA AND FRANCISCA ZEPEDA , HUSBAND AND WIFE
i~ vy W Tt and acknowledged the execution of the foregoing Instrument,

R TS
Witness my ha{'ﬂ_@qd ‘.mv‘gmclal seal, ',

/
) ‘e N '. . ’/
D | (( EJ/ Vi v
: 1) ~— ' RATION LS
My Commlsslo“;?x}‘lms: 4/15/94 . u/g;(‘l . a, "
'.\?,"», Nottiy Public Patricia Ludington ¢
¥ %:; Residing In __Liake county

This instrument was prepared by: LEONARD NIEPOKOJ, PRESIDENT
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ADJUSTABLE RATE. RIDER
(1 Year Treasury.index-Rate Caps~Fixed'Rate Conversion Option)
322838

THIS ADJUSTABLE RATE RIDER s made.this 11th day of June’ 1083, and s
lncorporated into and shall be:deemed to amend and supplement.the Morigage, Deed:of Trust:or Security Deed: (the "Security Instrument®)
of the same dale Qlven: by the: undersigned (the: "Borrower").to secure_Borower's: Adjustable Rate Note (the "Note") to:
c.__AN INDIANA CORPORATION'

{the "Lender") of the same dato and covering the proporty- describad in:ihe Security. Instrument and located: at:

2850 WARREN STREET l.'AKE-S'l'ATION‘INDII\NlAP 4§§_Q3; '
roperty Address
THENOTE CONTAINS: PROVISIONS ALLOWING ‘FOR!CHANGES IN THE'INTEREST. RATE
AND: THE MONTHLY-PAYMENT. THE:NOTE: LIMITS)THE-AMOUNT THE BORROWER'S!
ADJUSTABLE‘INTEREST RATE CAN CHANGE AT ANY-ONE’ TIME'AND- THE: MAXIMUM!HATE THE
BORROWER MUST PAY. THE:NOTE:ALSO CONTAINS:THE :OPTION:TO CONVERT: THE'
ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS.. In-addition to the covenants and- agreements made In the Securlty Instrument, Bofrower and Lender
further covenantiand. agree as follows:
A. ADJUSTABLE'RATE-AND:MONTHLY PAYMENT CHANGES

The: Note provides for an”Initial‘ interest rate of- 3.8756%. The Note provides for changes In the adjustable lnterest rate and
the monthly. payments, as:follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A).Change'Dates

The:adjustable Interest on.tha.tiat dav ol Jul , 1994 ,-and on that
day every 12th month theree ¢ Bﬂﬂmﬂﬁtﬁm Y Shange Date."

(B):The index NOT OFFICIAL!

Beginning with:the first 2 Dala, my adjuslable lnterest rate will be basedion an’Ingex. T ax" is’the woekly. lvorm yield
‘on:United States. Treasury. ocii! :Ehlﬁo m:mytheypmpmty mf ¥ Federal Raserve Board. The

most recent Index figure avaji<ble as of th%@iﬂé@@buﬂ@anbmmgfa the "Cuirient ndex.”

If the: Index: I8 no-longer avallable, the NoteH 86 @ new index which "upon comparable information, The:Note
Holder. will give me notice of this.choice;

(C) Calculation of Change:

Before each Change Date, the Note Holder will calculata my new interest rate by ading Two and 750/1000 percentage
points ( 2.750) 1o the, Current ndgk. The Note Holder Wil then round th 1esult of this addition o the nearest one-eighth:
of. one percentage point (0.125%). Sk ihe limits stated:In Seciic )< below, this rounded amount will be my new-interestirate

untll:the next Change Date.

The Note Holder will than cotermine the amount of thes mbﬁlh‘z’y‘ éa)dont that would be sufficlent 1o ropay the unpaid principal that, |
am expected:to owe at-the Change Dale In full on the: maiuruy date at my new lnterest rate In substantlally equal:payments. The result of
this: calculation will:be the n sunt of my monthly pagr*a'\t. A

(D) Limits on: Intel > Changes: = & v~ ;o3 ;
The Interegt.rate |:am:r at the'first Chaniga! Datn wl!l not 5e greater t! or less than:

ast rate will évu?'bs increased o doc Jla"Change Date by more-tha"m
One .. . L oY 8 in' paying: for the: preceding 12.

months. 'My:interest rate will never be greater,'thén H),éfé Q'Z:& &Q‘ h RE%, which Is called the "Maximum:Rate."

(E) Effective Date of Changes

My new: Interest rate will:become efective: on each: Change Date. | will pay.the amount of my new monthly-payment beginning on:

the first monthly payment date after the Change'Date until'the amount .of my. monthly payment changes again.

(F) Notice of -Changes

The' Note Holder will deliver or-mall to.me a. notice of any changes In my adjustable ‘Intergst rate and: the amountiof'my monthiy
payment: boefore the effective date:of any change, The:notice: will:include information requlred by:law to be given me_and also' the title and
telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable Iinterest rate with Interest rate limits to a fixed Interest rate,
as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed:Rate
I'have a Conversion Option which ‘| can exercise unless | am In default or this Section 5(A) will not permit me to do so.
The "Conversion Option" is my option to convert the interest rate | am required to pay by this Note from an adjustable rate with interast

rate limits 1o the fixed rate cakulated under Section 5(B) below.
The conversion can- only take place on a. date(s) specified by the Note Holder during the period beginning on the first Change Date

. and ending on the fifth- Change Date. Each date on which my adjustable interest rate can convert to the new fixed rate Is called the

"Conversion Date."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Uniform Instrument Form 3130 1/88
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It 1-want to exercise the Conversion: Option,. | must first meel certain conditions, Those conditions are‘that: (i) | must:give the

‘Note’ Holder notice that'l:want to-do so; (ii) on'the Conversion Date, |'must not be'in default under the Note o
-(iil) by a date speciiied: by the Note:Holder, | must pay the Note: Holder a conversion fee of U.S, $:_10)
sign and give the Note Holder any documents the Note-Holder requires 1o effect the conversion;

(B) Calculation of Fixed Rate-

My. new, fixed interest -rate will be equal to the:Federal Home Loan Mortgage Corporatlons requied: not yleld:as of & date: and
-time of day: speclﬂed by the- Note Holder for: (i) #:the original-term of this Note is_greater than 15-years, 30-year (ixedrate' morigages
covered by applicable 60-day mandatory delivery commitments, -plus three-eighths: of ‘one percentage point (0.376%), or (ii) if the original
term of this Note- Is.16 years or léss, 15-year.fixed rate morigages covered by applicable:60-day mandatory delivery commitments,
plus three- eighths of-one percentage point<(0.376%). I this requiked:net yield:cannot be determined' because the ‘applicable
commitments are not avallable, the Note: Holder will determine my. interest:rate by.using comparable Information, My new-rate calculated
under this Section 5(B) will not:be greater.than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount-and’Effective Date
It | choose to.exercise ‘the:Conversion Option, the Note:Holder will'determine the amount’of the monthly. payment that would be
sufficient to 'repay: the  unpald principal I' am expected to owe on'the: Conversion Date in: full on:the maturity date at my new :fixed

interest rate In substantially- equal payments. The result of-this calulation will be the new amount'of ‘my monthly. payment. Begining
with my. first. monthly. payment after the’ Conversion Date, |'will pay the.new amount:as-my monthly: payment:until the maturity-date.

C. TRANSFER'OF THE‘PROPERTY OR A BENEFICIAL INTEREST IN BORROWER:

1..Until Borrower exercises :the Conversion: Option -under the conditions stated! in"Section: B of'this Adjustable Rate Rider, Uniform-
Covenant ‘17. of the Securlty Instrument Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If.all-or any part of the Property. or. any- lnterest in ‘It is

-gold or_transferred (or if:a beneticial Interest in"Borrower Is sold or trnnsferred-and‘»aormwnr is not a:-natural person) without:Lender's;prior
written ‘consent, Lender may, Security Instrument, However,

@:Security instrument;
;. and (v) | must

It abaf S iid

this -option: shall not be" exerci . Bmmnthg. acurity: Instrument. Lender. aiso
shall’not exercise this optlon ¢ causes to.be _submittedito Lender by-Lender to evalate the
intended: transferea;as- if'a ne N@T l.FfEI@ IbAJga! irmines’ that Lender's securlty
willinot be: impalred:by.the:lo 31 n that the risk of.a bri1 ach of ‘any covenant. o Iy thls Socurltyllnstmmom Is.
.acceptable to’ Lerder. 1s Document is the property o of

To the extent permitted: by applicable lﬂ?QMmetﬁaBﬂm@ﬂ conditio. to Lender's consent: to: the loan.

assumption. Lender may also require the transferee to:sign an assumption ‘agreementithat*ls acceptabk +Lender and'that obllgates the:
transleree to keep: all the pr s6s and agresment e:Note I lIn"this™ ¢ Instrument.. Borrower. will continue to be-
obllgated under the Note and this Security/Instaument Unless Lender roloas@shBorrower in Wiltiig,

If Lender exercises the option to require Immediate payment in*full, Lender shall give notlce of acceleration, The:notice'shall:
provide a perlod of not-less than 30 days. from the dato the nolice Is delivered malled within which Borfower must pay all.
sums secured by this Security Instrument, !f Bomower falls to pay these sums prior to. the expliration of this period,. Lender. may
dnvoke' any remedles permitted by this Se nstrument without further or. demand on. Borrower.

2, It Borrower exercises the Conversion Optlon under the qond wnsm;tated In Section B of this:Adjusiable Rate Rider, the amendment:
‘to”.Uniform Covenant 17 of the 4. above'shall then: cease to bo In effect, and the.provisions:
of Uniform Covenant 17 of the

TRANSFER OF THE. PRO! QR A BENEFICIAL lrsTERE SN BORHOVJEF! If all or-any, part Property or any_Interest.in'it:is:
sold or transferred (or if a ber ast in‘Barrower IS/sold or transfer:ad and Borrower . Is. i person):without Lender's prior
writtenr consent, Lender may, requirg lmmedla(o pawr.er,& n (gn "of all sums sgt Securlty' Instriment. Howaver,,
this option shall:not be exercl: axercise Is prohfbkam m\ﬂederal dJaw. 85 of i cuflty Instrument.

If-Lender exercises this: oplion, -Lender shall give BoiTower notice O accewraiion. 1he nolke siai provide a: perlod -of not.less than:
30+days from the-date the notice:ls delivered or mailed within -whichsBorrower must pay all.sums secured: by ‘this Security-
Instrument. If Borrower:falls to.pay these 'sums .prior to the:explration of. this: period,. Lender-may ‘invoke any remedies permitted by
this Securlty Instrument without further notice or demand:on Borrower.

BY SIGNING BELOW; Borrower accepts' and agrees to the:terms and. covenants contained:in thls;Ad]ustable'Flata Rider..

Borower FRANCISCA ZEPEDA

F3810.LMQ (4/03)
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