N

/74155

9505314%

State of Indiana
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CMC NO. 0001216186

. The Mortgagor is:

t
,~and*whose:

«ender the principal sum‘of'
00000000000

Jthe same date as this Security
earlier, due and.payable on.
the repayment of:the debt!
payment of all' other sums,
- and|(c): the performance of
iis purpose,.Borrower does

|";I County, Indiana:.

LOT. 3 IN%BLOCK 6 INsGREEN LAWN ADDITION TO HAMMOND:, AS PER PLAT THEREOF,
RECORDED' IN PLAT BOOK 17' PAGE 28, IN THE OFFICE OF THE RECORDER OF LAKE! COUNTY,

INDIANA .

TAX 1D ‘NO, UNLT. NO. 26
TAX 1D NO. KEY. NO, 33-189-3

TAX 1D ‘NO,

which:hasthe address of  7144: MARSHALL , HAMMOND

Indiana: 46323:
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FOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, -

uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a partof the property, All replacements and additions shall also be covered by this Security Instrument, All-of
the foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has: the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and'will: defend generally the title to the Property against all claims.and . demands, subject to any
encumbrances of record, L

I. Payment of Principal, Interest and:Late Charge. Borrower shall: pay. when due the principal of, and interest
on, the debt evidenced by the Note and lute charges due under the Note,

2. Monthly Payments of Taxes, Insurance’and Other Charges. Borrower shall include:in each-monthly
payment, together with the principal and interest as set forth in the Note and any, late charges, an-installment-of any (a)
tuxes and special’ ussessments levied or to be'leviediaguinst the Property, (b):leasehold: payments or ground rents on the
Property, and (c) premiums for insurance required by.paragraph 4,

Each monthly installr o), Lhleundilc} shall eaual oge-tiwel I'amounts, as-reasonably
estimated by Lender, plus B BB oo ore ‘than onesixth of the

.', i o
estimated amounts, The fi mouat for each § Dbe accumulyged by thin a period'ending one
mml(th) before an item wou n Nﬁﬁﬁﬁﬂiﬁmmc ust to pay items:(a), (b),
und (¢)before they become (el .
yhee Tfus Document is the property of

If at any time the total Of thé paymehts el byl €iden fotitdife @dite) canll (c), together with the future monthly
payments for such items payible to Lender prior to the due dates of such items, exceeds by more than' one-sixth:the
estimated amount of payments required to pay such itemsavhen due, and if payments on the Note are current; then
Lender shallieither refund the excess over onesixth of the-estimated poyments operedic the cicess over onesixth of:the
estimated payments-to subscquent payments by Borrower, at the option of Borrower. I the total of the payments made
by Borrower for-item-(a), (b), or (¢) is inaufficient to-pay the item when di Lorrower.shalli pay.to Lenderany
amount necessary to make Up the deficiéncy on or belore the dute the item becomes due,

Asiused in this Security [nstrus secretary’ means the :tary of Housing and'Urban Development or his or
her designee. In any. year in'which the Lender must pay o mortgage insurance premium-to tie Secretary, each monthly
payment shall also include either: (i) an installment 0(\&;&1( } "%:)_ ortgage insurance prentium toibe paidiby Lender to,
the Secretary, or'(ii) a monthiy charge instead of a m@i@‘ge insuciade premium if this Security Instrumentisheld by the
Secretary, EBach monthly installmentof the mortga@&‘ SUrsnee premium shall be inen opiount'sufficient to accumulate.
the full'annual mortgage in premium with Lefiisr one'moathigrior to the dnte th inual - mortgage insurance
premium is due to the Secr if. this Security IAStchipTent i.g.iiel ‘by the Secreta onthly charge shall be in
an amount equal-to one-twe olf pereent of thesien g principal baa e Note,

q Wy Serincip
If Borrower tenders to ¥ nent, Borrower's account'

shall be-credited with the-balance remaining for all installments for items (a), (b), and'{(c) and'any mortgage insurance:
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly. refund:
any excess funds:to Borrower, Immediately prior to a foreclosure sale of the Property-or its acquisition:by:Lender;,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to'be paid: by Lender to the Secretary or.to the monthly-charge'by the
Secretary. instead of the monthly mortgage insurance premium;

‘Second, to-any taxes; special assessments, leasehold .payments or*ground rents, and: fire, flood:and other hazard'
insurance premiums, as required;

Third, to interest due under.the Note;

Fourth, to amortization of the principal of the Note;

___I‘l fth, to late charges due under the Note,
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‘undue. hardship for Borrowery or.unless extenuating circumstances exist w
shall .notify (Lenders: of any \extenuating circumstances, Borrower shall: pot-commit waste or destroy, damuge:or
substantially change the:Property or allow the Property.to deteriorate, reasonable wear-and tear excepted, Lender.may.

leasehold andfee title shall not be'merged unless Lender ugeee

. ‘ CMC NO, 0001216185

4. Fire, Flood'and Other Hazard Insurance. Borrower shall insure all improvements on.the Property, whether
now in.existence or subsequently erected, against-any hazards, casualties, and: contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
}959 by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
Fhe insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and‘in
a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may-make proof of-loss if not
made promptly by Borrower. Each insurance company concernedtis hereby suthorized'und directedito make payment.
for such loss directly to Lender, instead of to:Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, cither (a) to the reduction-of the indebtedness under-the Note and' this Security
Instrument; first to any delinquent amounts applied in the order.in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal:shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or chunge the amount of:
such payments, Any excess insurance proceeds over an amount required to.pay all outstanding indebtedness-under.the
Note and this Security.Instrument shall be paid to the entity legally entitled thereto.

. Inthe event of forecl ity losteument or other trapsfera perty that extinguishes the
indebtedness, all right, titl of B@'@um caMplicics pass to the purchaser,

5. Occupancy, Pres 11 N@@@FF!@]}&&D}, ver's Loan-Application;
L.caseholds. Borrower sh upy, establish, and-use the Property as Borrower's princ esidence within sixty days

after the ‘execution-of-this S Ayhisthhpenandshalis RUBHO DU L operty as Borrower'siprineipal:
residence for:at'least one yeir after the date pLaccupansy, i R@cﬁ;i{]eﬁmdetermu this requirement will cause
‘hich are beyond Borrower's control, ‘Borrower

inspect the Property if the Property is.vacant or abundoned or the loan is in default, [ender may-take reasonable action

0. protect and preserve such vacant orabandoned roperty. Borrower shall also be in défault if-Borrower, during the

loan application process, gave materially false or inaceurate information or statements to |ender(or failed to provide

‘Lender-with any material information) in connection with the loan evidenced by the Note,including; but not limited to,

representations concerning Borrower'soccupaney.of the Property s a_ prineipal residence, If this Security Instrumentiis
on aleasehold; Borrower shall compiy.with the provisions of the lease. If Borsower acquires fee titleto.the Property, the
the'merger in writing,

6. Charges to Borrower and Protectionso¥:Lender’5 Rights in the Properiy. Borrower shalli pay all
governmental of municipal chacges, fines and impasitiGag that & not included 1n-pr ph 2! Borrower shall pay
these obligations onstime ~to the entity wAhleh: is-owed the-payment. If Taih ay would adversely.affect
‘Lender's interest in the Pr »n Lender's reqogseliuraouénsiiall promptly. f ender receipts evidencing
these payments, S, NDIANR

If Borrower fails to make these payments o the payiments iequired by.paragraph 2, or [ails to:perform any other
covenants and agreements contained in this Security Instrument, or there is a legal: proceeding.that may significantly
affect Lender's rights in the Property (such-as a proceeding:in bankruptey, for condemnation-or-to enforce laws or
regulations), then Lender may do-and pay whatever is necessary to protect the value of the Property:and Lender's rights
in the Property, including payment of taxes, hazardiinsurance and other items mentioned in paragraph 2,

Any amounts disbursed by 'Lender under this:paragraph shall become an-additional debt:of ‘Borrower and’ be
securediby this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and'at the option of Lender;shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in-connection with'
any condemnation or other taking of any part of-the Property, or for conveyance in place.of condemnation, are-hereby-
assigned and shall be paid.to Lender to the extent of the full amount of the indebtedness that.remains unpaid under.the

Note-and this Security Instrument. Lender shall apply such: proceeds to the reduction of the indebtedness under the Note

and this Security Instrument, first to any delinquent amounts applied.in.the order provided in:paragraphr3; and then:to
prepayment of principal. Any application of the proceeds to the priricipal shall not extend or postpone the due date of.
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the monthly payments, which are referred’to in:paragraph 2, or change the amount of such payments, Any exces
proceeds over an amount required to pay all outstanding indebtedness under-the Note and this Security Instrument shall-
be paid to the entity legally entitled thereto,

.

8 Fees. Lender may collect fees and charges asuthorized by the Secretary.
9: Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited?by -regulations issued by the Secretary in-the case of payment
defaults, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(i)*Borrower defaults by-failing to:pay-in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly puyment, or
(ii) Borrower defaults by failing, for o period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b)'Sale Without Credit- Approval. Lender shall, if ipermitted by applicuble law and with-the prior approval
of the Secretary, require immediate payment in full of al) suma secured by this Security Instrument if:
(i) All or part of-the Property, or & benelicialiinterest in'a trust owning-all or part of the:Property, is sold or
otherwise transterradilother than by devise or descent) by the Borrower, and
{i1)- The Prop incipal residence, or the

pun:lmm:r org ( . mmwtais. ‘ L n 8pprOVed3in accordance
with-the requir N.(.r(ciuﬁtv
'
{c) No Waiver, Wmadnees ccur mgggtkgll T teyire liate payment-in-full, but
Lender does not require sUcpsyfkoteaiendendoes tuh&tiyfijiféﬂ-\@vigf nect to subsequent events,
(d) Regulations ‘HUDfsalgga%?]ﬁsngﬂmw&zﬁ%n&%éons issted by the Secretary. will limit

Lender's rightsin the case of payment defaults to require immediate payment in fu!! and foreclose ifnot paid:

'This Security Instrument ¢ 8y Jerntion or foreclosure i1-not permitted'by regulations of the
Secretary,
() Mortgage Not Insured, Dorrower spreesith should this:§ y lfistrument and the Note:secured!

thereby-not be-eligible for instirance under-the Notional B ising At within 60 days from tlie date’hereof,
Lender may, at its option andinotiithstan iganythinzinipuragraph' Y, require immediate payment in full of all!
suma secured: by this Secusity lastrument, A written siatement of uny authorized sgent of the:Secretary dated
subsequent to 60'Juys from the date hereof, dec

ining to insure this Security Tost nent and the-Note secured

thereby, shall be deemed conelusive praof ofsitly 'h%/ility. Notwithstanding the foregoing, this option may

not be exercised by lender-when the una@é? ility ¢ ‘g,ii@urance is solely dve toTender's: failure to remit a
mortgage insurance prem iim to the Sccrcﬁﬁffv. Yot

10. Reinstatement >c hos @ right b= reinstatgd:i Lender hos e amediate; payment in: full

because of Borrower's fai n amount dusandects N&sts or.this Scouri ifit. This right applies;even:

after foreclosure proceed ted; TorreinstutertherSeeurity Instrume hall-tender in a:lump sum:

all amounts: requiredito includi tl 2 obligations of *Borrower

under this Security Instrument, foreclosure costs and reasonable and customary aiorncys fees ahd expenses:properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this :Security. Instrument- and the

obligations that it secures shall remain-in effect us if-Lender - had: not required: immediate payment in full. However,

Lender is not required to. permit reinstatement if: (i) Liender has-uccepted reinstatement after the commencement of

foreclosure proceedings within' two years immediately preceding: the commencement of a: current foreclosure

proceeding, (ii) reinstatement willipreclude foreclosure on:different grounds in:the future, or (iit) reinstatement will

adversely affect the priority of the lien created by this Security Instrument,

11. Borrower‘Not:Releascd;*Forbearance By Leader Not a Waiver. Extension of the time of payment or
modification of amortization of the’sums secured! by this Security Instrument granted by-Lender-to any successor in-
interest of Borrower shall not.operate:to release the-liability-of the original Borrower’or’ Borrower's successor in:
interest. Lender.shalli not be required to.commence proceedings against any successot.in:interest-or-refuse to extend:
time for payment or otherwise modify amortization of-the sums secured by this Security Instrument by, reason of ‘any
demand made by the original Borrower or Borrower's succesors in'interest, Any forbearance by Lender in exercising

any right or remedy shall‘not be a waiver of or preclude the exercise of any right or remedy,

@@-mum (9103 Pige 4 of © Initials: ﬁ&
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security-Instrument shall bind and benefit the successors and assigns of Lender and' Borrower, subject to the
provisions of:paragraph 9.b. Borrower's covenants and-agreements shall be joint and several, Any Borrower who-
co'signs this Security Instrument¢but does not execute the Note: (a) is co-signing: this Security Instrument only. to:
mortgage, grant and convey that Borrower's interest in the Property under. the terms of this Security Instrument; (b) is
not personally obligated to pay.the sums secured by. this Security Instrument; and: (¢) agrees that 1ender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower.provided:for in this Security:Instrument shall be given:by delivering it or by
muailing it by-first class mail:unless applicable law- requires use of another'method: The notice shill: be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mailito‘Lender's address stated herein-or any address Lender designates by notice'to Borrower. Any notice
provided:for in'this Security Instrument shall be deemed<to have beensgiven to Borrower or Lendér whensgiven as
provided-in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be-governed by federal law and the law. of the:

jurisdiction in which the | d Y. DIOVisiOR Security.Instrument orthe
Note conflicts with applic conlichahwinatmifeer atidr pvision ity Instrument or. the Note
which can ‘be given effect - conflicting.provision, To this end the pros is Security Instrument and:

the' Note are declared to b 16, NO . OFFICIAL!

15. Borrower's Copy, 110 NS O SRas 51 Eﬁrﬁh’ﬁﬂfc@ﬂms Qfurity Instrument,

the Lake County Recorder!

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lendeér all the rents andirevenues ofs
the Property. ‘Borrower authorizes F'ender or Lender's zgents o collect the rents and revenies and: hereby. directs-each
tenant of the Property to puy the reatsito Lenderor fsender's agents Howeverpprior to Lender's notice to.Borrower of-
Borrower's bredch.of any covenant or agreement in the Security Instrument, orrower shull collect and fecéive all rents
and revenues of the Property as trustee Tor the benefit of Lender and Horro Lis assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

1f+Lender -gives notice of breach:tofBorrower: (a). all tents seceived by Borrower illkbe heldiby+Borrower as
trusteeifor benefit of-Lender only, to be applied to the sums, securedi by the Security Instrument; (b) Liender.shall be
entitled to.collect and receive all-of the rents of the Bedpesiy:inds(c) each tenant of the Property shall pay all rents diie
and unpaid-to Lender or Lernder'sagent on Lender/si¥ritten denien@ to the tenant.

<@

Borrower has not ex: ny "ibr-a$‘sign"nzggdt;cf thesenisknd has not and s serform -any-act that would
preventiLender from exer nhts under-this-paragiaphad6y’

2, 1IN
ey YOI

Lender shall not be r } ol intain ore or after giving notice of
breach to Borrower. However,. Lender or.a judicially appointed receiver may do so at any time there'is abreach, Any
applicationiof ‘rents shallinot cure- or-waive any- default or invalidate any-othersright or remedy-of‘Lender, This
assignment of rents of the Property shall terminate when the debt'secured by the Security Instrument is paid in:full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If<Lender requires immediate, payment in full-under paragraph.9, Lender
may foreclose this Security. Instrument by judicial proceeding. Lender shall be entitled to collect.all
expenses incurred in pursuing the remedies providediin this paragraph-17, including, but not. limitedito,

reasonable attorneys’ fees and costs of: title evidence.

18. Release. Upon payment of all sums securediby-this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower;

19. Waiver of Valuation and Appraisement. Borrower waives all right of-valuation and appraisement.
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20; Riders to this:S¢
with this Security JInstrur
supplement-the covenants
Instrument, [Check apphu
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[ Condominium*Ric Thls [Gratheted Raytlest Biderperty [of O

] Plannedi Unit Develdpmént Rigge & Mm}dﬁw{ﬁgcorder'

BY:SIGNING BELOW, Borsoweraccepts and s grees:to the terms contained“in this Sec
rider(s) exec.med by Borrower and'recosded with it,

LS 72 I

7

RNAN SOTO:Divorced

KIM CEESTER‘

STATE OF INDIANA,

On t. § x( v :'ﬁ dﬂy of Augugt '
Public igg dfonshld Co?nty personally appeared:

(‘h‘?‘,}'ERNf‘”-e, J/%) A

‘” h.'l"x "‘& lﬁ‘ N ' ll'

|‘ b“l. .
i{ o Vl'mES y hand and official seal!
é'\?Explres. 1-26-95

County ss:

LAKE

1993

) i‘\ '&';' .Q”;j"-

3 - .
’ .9 g&.“‘,,’

er andirecorded together
o and shull amend and
e a.part of .this Security

specify)

ity Instrument and in any
/ét (Seul)
! Since Rumnrrlrro or

(Seal)

-Borrower

(Seal )

-Borrower

, before me, the undersigned:.a Notary

,and’acknowledged the execution of.the foregoing instrument,

“"\u‘ﬂ\'
RESIDENCE' Notary Public

This instrument was prepared by:

@or-dn(lﬂ) (9103)

Crown Mortgage Co,
Vicki Engel
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