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THIS MORTGAGE ("Sccurity Instrumemt”) is given on:
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e Lake (/: ty Rekeadesils Borrower v wes Lender. the principal sumof § =
SE.V] 'y THCIJSAND *AND 00/1 (())bln =’§ .
Dollars (U.S:$ 7() 000 .00 ). This debtis evidenced by Borrower's note datedithe same date as this Sccurity"a m
Instrument (*Note"); wh - prov' monthly pagments, withathe “full debi, il ool paid’ earlier, duezand payable-om & 2
SEPI‘EMBER‘lSI‘, )03 This Security“Instrument: sccures#io Lender: (@) <therepayment of-the debtvi wn
evidenced by the Note, v iinterest, and-all renewa s extensions and modifica i¢ Notc; (b) the payment of allfother K=
surs, with mterestv advanced under paragraph 7 to protectithe sceurity of this Secirity Instrument; and'(c):the;performance of: ;
Borrower's.covenants and agreeriicnls undcr this Security.dnsirument andithe Note, For this:purpose; Borrower. does hereby. 2
mortgage, grant and convey loil.en following described pr y located LAKE o
'County,!Indiana:’ m
PARCEL I: “THE NORTH.2 ., 1/4 OF THE NORTFIEST' 1/4' OF
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%P? THEREFRQ 370 FEET, 1N .?CXJJNPY,
IND . '
v = 4
D.‘" & .y :‘:{
m. o han
< T
i o oo
P 7
Gl = ”
> BUSURRN T i
[ - -
"~ O «
- O :
which has the address of 17509 CLINE AVENUE LOWELL
[Street). |City)
Indiana 46356 ("Property Address™);
|Zip Code|
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TOGETHER WITH all the improvements now or hereafter erected on the property, and-all casements, appuneinnces,
and fixtures now or hereafter a part of the propenty,  All replacements and additions shall also be covered by this Security
Instrument. Al of the Toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and:convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title 1o the Property against all claims and demands, subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with:
limited variations by jurisdiction-to constitute i uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principatand Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and Jite charges due under the Note,

2, Funds for 'Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum ("Funds”)y for: (a) yeurly
taxes and-assessments which may attain priority over this Sceeurity Instrument as alien on the Propertys (b) yearly leaschold
paymients or ground: rents on the Property, if any: (¢) yearly hazird o property insurance: premivms; (d) yearly flood
instrance premiums, i any: (¢) yearly mortgage insurance premiums, i anys and: (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, ‘These

items are called “Escrow ! % to eaceed the maximum

amount & lender for a fe K m uil ﬂn ) u%uu {QITBOL 0V mt under-the federal- Real

Estate Settlement Procedt 74 s 4t M il A ntlﬁh "RESPA");unless another
A7) uniess

‘Jaw that-applies to the Fui )T,f my gy gime; colle Funds in-an amoiint riotito
exceed thej}lesscr :moun Nmu tHe_amcunt‘o @Td&iﬂn frént.data and :reasonable
estimates of expenditures u sc:ovﬁcms or otherwisg in af'ccg'r‘d&iiice with applicabjed

The Funds shall be hcld mﬂﬂl (o WHARE Bepokiist 'iﬂrﬂm.nt%daf ncy, instrumentality,. or. entity,
(including Lender, if Lengc ,such»ami];‘sgt" ion)or (l_; -Eﬁlﬁ;ﬂklg@& .oan Bank. Lendcrshall-apply.the Funds to pay
‘the: Escrow ltefis. ‘Leidcr may not charge Borrowere mo ing und applying 1he Funds, annually analyzing the €SCrow
account, or verifying the Eserow liems, unless Lender pays Borrower interest on the-Funds «nd applicablelaw pérmits
Lender to-make such acharge, H et y require B er.lo pi time charge for an.independent real
estate tax reporting service used by Kender in connection with 1hisToan, unless npplicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall'not be reqr :d'to pay Borrower any interest or
‘carnings on the Funds, Borrower and Leider may agree in writing, however, th Lshall'be paid on the Funds. Lendeér
shall give to Borrower, without eharge, an ‘nnual sunting of the Funds, showiig eredits and debits to the Funds and the
purpose for.which:each debit to e Funds was made. The Funds areopledged § additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender'éxeéed the amounts :permittédpto’be heldsby applicable Jaw, :Lender shall account to
Borrower for the excess Funds in accordanice with the reqpifiéenss of applicable law, 1f the wimount of the Funds held by
Lender at any time is notsufficient to pay the Escrox%\%i‘ 15 ef"ﬁgu . Lender may so notify Borrower in writing, and, in

such case: Borrower shall:pay 10 Lenders the amougisecessary (’?%‘;i@kc up the deficier Borrower shall make up the
RO N v - 7 v
deficiency in no more tha fve monthly paymengizdiléaders sokdscretion.

Upon payment in fi Msunis secured by i Seennndpsingnent, Lender shyl ly refund 1o Borrower any
Funds held-by Lender. 1 ragraph 21, LeideRshalaequaeior seilithe Proper , prior to the acquisition or
sile of the Property, sha Fandsheld by ‘Sesewrieime of acquisit s a credit against the sums

s . T I\ \4«\
secured by this Security | Lty _
3. Application of s W received by Lender under

paragraphs Tand 2 shall be applied: first, to any prepayment charges due under the INowes seeoiid, to samounts payvable under
paragraph 2¢ third. to interest dues fourth, to principal due; and Last, 1o any late charges due under the Note,

4. Charges;-Liens,  Borrower shall pay all:taxes, assessments, charges, fines and impositions attributable to the:
Property which may attain priority over this Sccurity Instrument, and feaschold payments or ground rents, if any. Borrower
shall:pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f-Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing:
the payments,

Borrower shall promptly discharge any lien which has priority over this Security, Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in.a manner acceptable to Lender; (b) contests in good:faith the
fien by, or. defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the:lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn

to_this Sccurity Instriment, 1f Lender determines that any part of the' Property is subject to a lien which-may attain priority.

over this:Sceurity Instrament; Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the'lien.or take
one of more of the actions st forth aboye within'10 days of-the giving of notice. ,

5. 'Hazard or Property Insurance. Borrower. shallikeep the improvements now existing, or hereafter erected on the
‘Property insured against loss by fire, hazards included within the term "extended coverage" ind any.other hazards, including
floods  or-flooding, for Which: Lendér-requires.insurance.. This insurance shall: be maintained in: the .amounts. and for the
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+ periods that Lender requires. The insurance carrier providing the insurance shatt be chosen by Borrower subject to Lenders

upprovxlnl which*shall_not be unreasonably withheld, 15 Borrower fails 10 maintain coverage described above, Lender may, at
Lender’s option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies
shall:have the right to hold

nnd'rcr]c‘wuls shall be aceeptable to Lender and shall include a standird mortgage clause. Lender
the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and’renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender, Lender.may muke

proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall-be applicd to restoration or repair of
the Property damaged, if:the restoration or.repair is cconomically feasible and' Lender’s security is not lessened: I the

festoration: or: fepair is not

cconomically feasible or-Lender’s security would be fessened, the insurance proceeds shall be

applicd to:the sums sccured:by this Sccurity Tnstrument; whether or not then. due, with any.excess paid’to’Borrower, I
Borrower abandons the Property, or does not unswer within 30 days a notice from Lenderihat the insurance carrier has
offered 1o settle o claim, then Lender may collect the insurance proceeds, Lender may -use the:proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when

the notice is given,
Unless Lender and B

orrower otherwise agree in writing, any., applicition’ of ;proceeds to principil shall not extend or

5

postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amountofithe payments. If

under paragraph- 21 the Pr
from damage 1o the Propeity prior

Instrument immediately p
6. -Occupancy, Pr
Leascholds, Borrower sh
the exceution of this Sect
least one-year after the
unreasonably withheld, o
destroy, damage or impai
be in default it any forfeit
could result in<forfeiture
‘Lender's security interest,
or,procecding 1o be dism]
ifiterest in ‘the*Property ¢
interest, ‘Borrower shal
inaccurate information or
the loan -cvidenced*by:t
Property as a-principal re
of the'leise. 17 Borrower
:to the merger in’'writing:
7. ‘Protection of

.contained in. this Securily

Property (such as asproce
Lender, may,do and;pay
Lender's actions may. ine
i’ court, paying reasona
.under this paragraph7, 1

Any amotnts disb
Security fnstrument, Un

date of disbursement at the Note rate

payment,

8. Mortgage Insurance.
Security Instrument, Borrower s

operty is acquired by Lender, Borrower's right 10 any insurance policies dnd proceeds resulting
b the aeanisition shatl pass o Lender 1o the extent of the sums secured by this Security

' /I.shmmm%g\%ﬁcr :
L NOTOEEICIRT ..
e il

the Property, gtiow the Prop: Mt
setion orfuecdiings eitipueivity Bk i gy ha i

"the Property or otherwise materially. impair the lien created ‘by..
orrower mav cure sheh a default and reinstate; as provided in paragra
O with o suling thay, in Lenger's g0 tetenmin cludes
gher material impairment of thetlicn. creak by this Security Instrumen
lsodbe:in default i’ Borrower, duriag the lodn ap cation process, gave materially false or
tementsie Lender (or failcdito provide Lender with: ddl inforimation) in connection with
Note, including, butenot fimited ,.represcutations concerning. B ower's occupancy-of the
ence, |Mthis'Scourity Insirumentis ond leaschold, Borrower shiall.comply with allthe provisions

v's Loan: Application;
¢ within sixty days after
wincipal residence for at
h-consent shalk not be
trol. Borrower shall not
roperty. Borrower shall
nder’s good faith judgment:
s Security ‘Instrument or
18, by causing the action
feiture of the Borrower’s
1ent or Lender's: security-

quiresiice 11140 the Pro

1y, the lei wd the'f

title shall not

nder’s Rights i:’pfthe'l’roggc%‘-}-%r@owér'fails to: perform the

’

trument,.or thereis; uzg‘:}

\
L~

halever is necessary 36-hroiect the va
ing iny sums seciisedt by sehiemwh

s’ feos and.ente

A -

A

whave todo S0

S, DIARR, 7
under this park plitrshall become

L\

reason, the -mortgage -insurance coverage required

premiums required to obtain coverage subst

If Lender required mortgage insurance
hall pay the premiums required o main

¥

and SnatE e Payanic, Witirincitss dpan nol

32 /that may_significantly

-of. the Property and )
s priority over (i

‘bankruptey, probuiifor édﬁdéh{ﬁ@% or: forfeiture or to enfoe
. vhich
g.on the Prcperty. to make repairs

1

srge unless:Lender.agrees

yenants and -ugreements
cct Lender’s: rights in: the
laws or. regulations); then
s rights in the ‘Property,
ity Instrument;:appearing
.Lender may take:action

Jorfower secured by this
yatl bear interest from the
r 1o Borrower requesting

as o condition of making the loan secured by this
tain the mortgage insurance in cffect, I, for any

by Lender lapses or ceases (0.be in effect, Borrower shall pay the

antially cquivalentzto the mortgage insurance pr

substantially equivalent to the cost o Borrower of the mortgage insurance prev

insurer approved by Lender, 11 substantially equivalent mortgage insurance Coverage is not av
equal 1o one-twelfth of the yearly morgage
Lender will aceept, use

Lender cach month a sum
insurance coverage lapsed

of mortgage insuranee. Loss rescr

or ceased to be in effect,

eviously in effect, at o cost
jousty in effect, from an aliernaie morigage
aitable, Borrower shall pay to
insurance premium being paid by Borvower.when the
and retain these payments as a Joss reserve in licu
ve payments niy 1o longer be required, at the option of Lender, if mortgage insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall.

give Borrower hotice at the time of or prior to an inspection specilying reasonable cause for the inspection.
(0. Condemnation. The proceeds of any award or claim Tor damages, direet or consequential, in connection with any
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cmulcmnal}un ar other taking of any part of the Praperty, or for conveyanee in ticw of condemnation, we hereby assigned and
shall be paid to Lender.

Insthe event-of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or-giot-then due, witly any excess patid to Borrower. In the event of o partial taking of the Property in
which the tuir market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument.immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: ) the total amount of the sums secured immediitely before the wking, divided by (b) the tair market vilue of the
Property immediately before the taking. Any balance shall- be paid to Borrower. In the event of a partial taking of the
Property in.which the fair.market value of the Property immediately before the taking is Tess than the amount of the sums
secured immediately before the- taking, unless Borrower.and Lender-otherwise agree in writing or unless applicable -law
otherwise provides, the proceeds shall be applied to the sums seeured by this Security Instrument whether or ot the sums are
then due.

If the Property is abandoned by Borrower, or if, after-notice by Lender to Borrawer that the condernor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-given,
Lender is suthorized:to coltect and apply the proceeds, at its option; either to restoration or repair-of the Property or to-the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred:io in paragraphs Fand 2 or change the amount-of such payments.

1. Borrower Not I ¥ By Tender Nor o Wai K i I the time for. payment or
modification of amortizat 0 uny suceessor in-interest-

tStitiigel L Y, »
ofrBorrower shallinot op [ cessorsvinfinterest; Lender

WIS SUCUE LY
e

X

’ A AN TR g Lt ’ ' NS B 7 8 Pyt e h . . B . v
shallinol: Be: requited 1oy prog cedings:against-any suceessor inrifiteres o tend itime; for¢paynient or-
* Giligrivise fodify. imortizion of (e s JRa deciied byl BEche) Isirlimens B -» mand made by:the ofiginal
:Borrower or Borrower's ¢ sors Jniinterest.. Any. forbearance:byiLen erin’exercising w tor remedy shall.not'be’a

-Waiver,of oriprecludeithe
12! ;Successors:and,
sSecurity:Instrument shall

creisc DaAR chioar et i t‘heﬁggpeﬁé of R
#1551 gns\Bound gint andi A ;. Co-signeis. Thew eonfsidiid agreements of this
ad andlmﬁn@@f%ﬁéﬁmﬁ £ Pénter ind Bofrower, libject ifo' theyprovisions of:

v

paragraphis) 7, Borrower
Insipincht it o i
Borrower’s iritérest in the
seciitediby. this Security I
or.makeany accommod
consent,.

13. Loan; CHigés
charges; and/that law. is'f
with:the 16an.cXceed the;
th¢é charge:to'the permitic

refunded to Borrower. Len

‘direct:payment.to Borroy
prepayment charge undet

14. Notices. Any
‘mailing it by first class.
Address or any. other ad
mailito Lender’s address
in this Security Instrum

Véniints; and;agreements shall be joint-and several; Aniy.Boirowe

sute’the Note: (@) this Sccurity Instriment onty toimo
yperty undes Lie tefmsiof (his'Secur ity dnsiuntenti=(b) ismok persomi
rument; and (c)-agreesthit’Liender andany other Borrawer may, agt
nsawitl . regard ito theicrms of this Security Instr the N

If the Toanssecurediby.this Security \Instrumcatdis: subjectito aslay
llyinic 50;that'the interest or offier load chargcs collectedior
mitted limits, then; (1) any suchiloan-ciarge shall be reducediby the
imit; and!(b) any sumis already.<oilested fromiBorrower which exce
r may.choose to make thisir cing the principal owed"
a réflindireduces prisgi on will'be treated. as
N &)

L

¥
¥

rrrower providadfor in s Security Instrument
applicable law regiiiiSspsemtanatiicr method. The no

or dCsighates: by nong gﬁ;{‘&f Any: notice
any other addreSEAkuiidntigsignates by not

. P T
{

W

vho"co:signsithis :Security-
age; grant:andiconvey-that
‘obligated fo pay.the suiiis:
o extend, imodify, forbear
: Without that Borrower’s:

vhich sets maximum loan:
be-collected in conncction:
nountinecessary (0:reduice-
>d permitted limits will be-
or the'Note or:by making a;
fial prepayment without-any

en by delivering it or. by
a¢ directed to the Property-
all’be given by first class
. Any notice provided for
given as. provided in- this

paragraph.

15, Governing Laws: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security: Instrument.or;the'Note
conflicts with applicable law, such conflict shall not affect:other. provisions of this Security Instrument.or lhc'fNojq;Whi,G‘lj-cgﬁ
be given effect wi‘t‘hou_’t the conflicting provision. To this end the provisions of this Security Instrument and the: Noié dre
declared:to be scverable,

16. Borrower’s Copy. Borrower shall be.given one conformed copy of the Note and of this:Security. Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property-or any interest:in
it is.sold:or transferred (or if a beneficial interest in' Borrower is sold or.transferred and: Borrower is not a natural person)
without Lender’s prior writteh.consent, Lender may, at its option, require immediate payment-in full of all’sums secured:by
this Sccurity Instrument, Howeverthis option shall:not be excreised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice off acceleration. The notice shall provide a period of
not:less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by this
Security Instrument.  1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may. invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borroweér’s Right to Reinstate. 1f:Borrower meets certain conditions, Borrower shall- have the right to have
enforcement of this Security Instrument discontinued' at any time prior to-the carlier of: (a):5-days (or such other period as
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.'r‘pplii"uhlc law may specity for reinstatement) betore sade of the Property pusant o any power of sale contained in this
Security Instiments or (b) entry of u judgment enforcing this Secwrity Instrument. Those canditions are that Butrower: (i)
pays Lender all sums which then would be due under this Security Instiment and-the Note as il no aceeleration had
occurred; (b) cures any default of any other covenants or agreements: (<) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable wtorneys’ fees; and (d) takes sueh action as Lender may reasonably
require to assure that the fien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shallzcontinue unchanged.  Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured-hereby shall remain fully effective as if no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of-acceleration under paragraph-17,

19, Sale of Note; Change of Loan Servicer, The Note or a partiil) interest in the Note (together with this Security.
Instrument) may be sold one or more times without prior. notice to Borrower, A sale may resuli:in o change in the entity.
(known as the "Loan Servicer") that collects monthly payments due under the Note and:this Security:Instfurent, Tlicre also
may be one or more changes of the Loan-Servicer unrelated to-a sale of the Note, If there is-u chunge of the Loan. Servicer,
Borrower willibe given written notice of. the chunge in accordance with paragraph: 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and.the'address to which payiients shiould be made. The notice will
also contain-any other information required by:applicable law.

20. Hazardous Substances. Borrower shall not cause or permit thepresence,.uise, disposal:storage; or relcase of any
Hazardous Substances on or in the Property. Borrower shall not da, -nor allow anyone’else to:do, anything. affecting: the
Property. that is in violation of iny Environmental Law, The preceding two sentences shall not apply to-the presence, use, or

storage on the Property ¢ J ; 110 be appropriate to normal
residential uses and;tom mb .

Borrower shall pro nder SRR S, suit or other uction by any
governmental’or. regulat OF Qi i oﬁgﬁ Praperty and gy | abstance or. Environmentalt
Law of which<Borrowe ctual Nﬁﬁ‘yﬁ ric@l: Q&h Riicax overnmentdl or. regulatory
authority, that any remo 2 femediation of -any Hazardous Substance a fecting: (he rly is necessary, Borrower
shall promply take all neces ,mﬁ GRS inueaafdancd Wit lak

As usediin this-parsgrapht20, Substgnces” are thas stanges defined ds toxic or hazardous substances by
Environmentali Law and (he followi?&?\gm? gaso?ﬁg wxﬁ?’bﬁlmﬁ&ﬁmm oftoxi petroleum products, toxic

pesticides and herbicide volatile 'solvents, matetials containing asbestos or formaldehyde, ond radionctive muterials, As
used in this paragraph 20, "Enviro WLa leral }: + Jaws o7 (he jurtsdiction where the Property is located
that felate to;health, safety or envirgiifiicital protection.

NON:UNIFORM:COVENANTS;. Borrower :nd Lender further covenant and agre sfollows: . ,

21. Acceleration; Rémedies. Lcnder shal iverfioticé to'Borrawersprior to acceleration following (Borrower’s
breach!of. any:covenan! oF agreement inithis S¢ rity. Inic ' -ument (but-no prior to-accel ition:under paragraph:17
unless:applicable 1aw provides otherwise). The rofice sha pecify: (a) the defailt;(b) the action required to cure the
‘default; (c) a date,nof ' ess thap 50 ys:ffom the dateithe notic siven (0 Borrower, by which the default:must'be
«ciiféd;-and (d) that fallure {o cure the defdult on or.before the uate specifiea!in-the notice may. restilt in:acceleration of’
the sums secured by. this Security Instrument, foreclosura 'i;dl'c_lallproceedlng andisalé of the Property.. Thenotice
shall further:inform BoiroWer of the right to rein d@i’ oleration and'the rightito ::sert in'the foreclosure pro-
ceeding the nofi-¢xister ce 'defauit or any.of fe {¥orrower to accelefation and foreclosure, If the default

is.not cured an'or before the datespecified inith { g its-option mayircqul nmediate payment in' full
of all sums:secured b ecurity Instrument'w : emand’and{m2y [ “this Sécurity;Instrument
:by. judicial proceeding “shalYbe entifledto colieci enses;incurred the remedies provided in
ithis paragraph:21} fiic st limitedito, Fes neys' fees arid cof /idence.. _

22. Release, Uj Fagll SUmS ‘sec ecurity Tnstp shallirelease this:Security.
Instrument without cha

23. Waiver of Valuation and Appraisement, Bomower walves allnigh ppraisement.
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall' be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es))

El Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Plunned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]:

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower aud recorded with it

Wilnesses: __,/,L‘?
Daocumgntis oo i(Seal)

~Borrower.

This Document is the pvoeftv. . - o et (el
the Lake CountyRedFHE ~Borfower
- e ee(Seal)
-Borrower
- (Seal)
-Bomower
|
STATE OF INDIANA, AKE County ss: ‘
On this 11TH ¥ AUGUST, 1293 we me, the undersigned, a
Notary Public in and for s rsonally appeared,7SPHERL>S. NAMMART AMMART
d e viedped "the foregoing instrument,

Witness my hand and official seal.

‘My Commission expires:. 12~1-96
RESIDENT OF LAKE ... . COUNTY

\\"" "

A

N.‘", N \\\ ’\l
{
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ADJUSTABLE RATE RIDER

THIS'ADJUSTABLE RATE RIDER is made this ... -xay of ... A08UST @ 1993 g

i(S*'i‘ncorspormed into and shall be deemed to amend and supplement the Morigage, Deed of-Trust or Security Deed
the “SecurityInstrument”) of:the same date. gives: 1 dersigned: (the “Borrower”) to secure Borrower's.
Adjustable Rate Note (the “Note"): to %&vﬁggm%f‘e&ralgavingsBank .....................................
e (the “Lender”) of the same date and coveringsthe: property
described in the Security Instrument and located at:

17509 CLINE.AVENUE, LOWELL, IN 46356
{ Property Address |;
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST-RATE AND THE MONTHLY/PAYMENT, /IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY. PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S-MONTHLY PAYMENTS WILL BE LOWER.,

-ADMTIONAL COvENANTS, In addition 1o the covenants and agreements made in the Sccurity -Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. - 6.250 ..
The Note provides for an initial interest rate-of ceenssensesionens %0, The Note provides for.changes in the interest rate and

the monthly: payments, as: fullows:
4. INTEREST RATE AND-MONTHLY PAYMENT-CHANGES:

(A) Change Dates
7] 96

The interesy rate 1 a e st day Of ..o # . 19 ... ~and'onithat
day. every ... cﬁ thar o BNQEUNRGLE AR .« c:is called a “Change:
‘Date,”

I NOT OFFICIAL!

This Document is t 0 .

Beginning with:the Girst Change a@‘clfm ,r?? sl lrﬁ!: 1;\.)'vél e bis W:ﬂﬁm The “Index™ is the weekly:
‘average yield-on- United States Treasuby'SectfttsCadjumbiibi ehREMEfMatanty of .. . enrimisnsdininisitins i

fﬂif " oo, years, as-made available ‘by-the:Federal Reserve'Board. The iiost:fecent: Index

....... O I T AT TR TR AT T T YRR}

‘figure available:as of the:

If-the Indexiis no’
‘information; The:Note'H
(C) Calculation o

Before each Chang
FIVE EIGHTHS

...........................................

round the result of this ad

will be my new interest rate

The Note Holder v
principal I'am expected to
equal payments. The res

“alled th ~nt:Inc

ger.availahle, the Note Holder will chouse a mew iridéx w hichi:

te 454 fore ge:D:

fer will, give-menotice: of: this_choice.

‘hanges

Date.. ote Holder wall caleu y-new interest rate by
percentage points (... 2,625 %) to the Current:index. Th

ion to the nearest one-eelith 00 percentage point (0.125%
1il the next-Change 43316
1 determine the amatmt of the mentkly payment tha
fie Change Dateanfuilonshic maturity date ar my r
vieulation will“de g -nevaa@maunt of my

| !
A

ased uponicomparable

iding TWO AND

...........................

Note Holder will then
This rounded: amount

» sufficientto repay the
ost rate in substantially
:nl.

(D) Effective Dat

My new:interest rate will become ctfective on each Change Date. "I wili pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amouni- of my monthly
payment changes again,

(¥) Notice of Changes

The Note Holder will: deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any ¢hange. The nonce will inctude information required by law 10 he
given me and also the tutle and telephone number of a person who will answer any question | may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICLAL INTEREST IN BORROWER

Uniform Covenants17 of -the Security Instrument is amended to readras follows:

Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pariof the Property of any interest
in it is sold or tramsferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person )’ without. Lender's: prior.written consent, Lender may, Al its option, require immediate payment in full of all
sumsssecuredéby this Security Instrument. However, this option shall rot be exercised by Lender if exercise is
prohibited by federal:law. as of the date of: this Security Instrument. Lender atso shall not exercise 1his opnion W: (a)
Borrower causes to be submitted to'Lender information required by Lender to evaluate the intended transferee as i a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's secunty wall not be
impaircd' by thesloan assumption and that the risk of a breach- of any covenant or agreement 1 this Secunty
Instrument: is acceptable to: Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—~FHLIC Uniferm instrument Form 38 1263
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To the.extent permitted” by,applmble law, Lender may charge a:feasonable fec as a condition to Lender's

consent: to-the loan:assumption, Lender may also require: the transfereeto sign an assumption: agreement: that is
acceptlblc to'Lender and that obligates the transferee o keep all the promises and agreements made in the Note and’

‘in this Sécurity. lummnent Borrower will continue to.be obligated under the Note and this Security Instrument unléss:
-Lender releases!Borrower in wiitiig:

‘lf.ibcrldcr exercises- the option :to require immediate: payment in full; Lender shall give: Borrower notice of:
acceleration.. The:notice shiall provide a penod of not less than 30 days from the date the notice is delivered'or mailed:
within. which. Borrower must: .pay. all-sums’ lecured by this Security Instrument. If' Borrower. fails:t0: pay these sums

prior 10:the eiipirition of this period,‘Lender may invoke any rémedies permitted by this Secufity: Instniment.without:
further: notice’or,demand:on .Borrower;

C. *‘NTEREST&RATE*LM[TATION_S;
The Adjustable Rite Noté Rider provides for the followiag:

m’ ﬁii‘ﬁﬁm yudy in'ens‘ n‘e w‘will&CWw'mhmhr‘l " |12n.250t( LR BN ". sevrsr Pt
The minimum yearly interest rate that will be charged by thisnote is ... ... 6250, i iiiiiiiiiii e cerees

Interest Rate Adjustments will not exceed

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Docuffiaiess
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




