——DANEIL R. CHARBONNEAU TECH FEDERAL CREDIT UNION
—BRENDA CHARBONNEAU 10951 Broadway

” Crown Point, IN 46307
93053177 '
MORTGAGOR’ MORTGAGEE

~. “I" includes each mortgagor above. “You" means the morlgagow, its succusnors and nssigns

e

REAL ESTATE MORTGAGE: For value racaived, t, _DANIEL R, CHARBONNEAU AND:BRENDA. CHARBONNEAY, HUSBAND AND:WIPE

. martgago, grant and convay o you on e 820203, e
real estate dascribed below and all rights, easements, appurtenances, renis. leases and existing and lutre improvements and bistutes that may now ot
at anytime in the future be part of the property (all called the "property”).

FHOPERTY ADDRESS: 3001 WALNUT LANE

1Sueot) e
R e dndhaing 46342

(Cty) Tt Coney

ILEGAL DESCRIPTION:
Lot 56, Crestwood Trace, in the City of Hobart, as per plat thoreof,
recorded in Plat ‘Book 42 page 29, in the Office of the ‘Recorder
of Lake: County, Indiana.
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assessments not yet de and __4/8 the e County Recorder! mec. ]
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SECURED!DEBT: This-morlgage secures repaymeni ol the securad debl and e periormance ofithe covenants anE-Agréemants; contaifi diEE this:
‘mortgage and:in;any. other documeni incorporaled;hereln. Secured debt. as used in this morigage; includes any BMglnts |may at any dimg owe
.you:under.this mortgage, the instrumen! or agreement described below, any renewal refinancing=exionsion ¢ gtiEation nksuch insifumgnt or
“agreement,’and,'if applicable,ithe future ady s described helow, < - oy

R \ .\ : . ) LD .
The secured debl is evidenced by (describe the instrument or agreanien! secured by this moiigage and the da heroth: €2 e
a _promissory not

The above: obligation is due and payable on 8’:30“98__ . it not paid earlier.
The fofal unpaid balance securcd by this mortgage al any enctime shall notexcecd a maximum rch‘ afmount of

Twenty' Thousa - = = = Bz (3 _20,000:00 i ), plus interest
and all‘other amounts, plus i svanced under the terms of Ahis Magage o protect the sccurii ortgage or to perform:any of the
covenants and agreements ¢ (lis mortgage.
D Future Advances: The ¢ ssed oven thoughalbad/ pail et may not ye G advances are conlemplated’and

'Wi" be made in a_CCOfdam th stn ar lann aaranmont nvidaneing [

[ variable Rate: The interest rate on ine obiigation secured by this morigage may vary according 10 the ierms of that .obligation.
Ca copy of the loan agreement containing the terms under which the'interes! rate may vary is attached to this moflgage and made a part

hereot.
RIDERS: [ Commercial [ O
SIGNATURES:.By signing below, | agree to the terms and covenants contained on:page 1:and 2 of:this mortqago,,lh .any instruments
evidencing the secured debt and in any riders described above and signed by me, | acknowledge receipt of a copy ol this morigage.
paniel R. Charbonneau ~ Brenda- Charbonneau!
ACKNOWLEDGMENT: STATE OF INDIANA, ... Lake. . . - . o e .. .Counlyss:
On this 5th . dayot . . AUQUSt 1993. .. e e Jbhototomu, . Nancy A Willie

— . pursonally appeined e e enemy e g g mr e e
Danicl R. Charbonneau and Brenda Charbonneal, husband and wite
e e e e ~and acknowledgod the execution of the foregoing instrument.
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V'agree 1o make

paldin fu

alljpayments opth

* .3, Claims agalnst Title, I.will pay all taxes, assess
‘property when due. You may require me 1o provide to you copres. of-
‘will-defend title.to the property against any claims that would impaur the

" COVENANTS

defenses which | may have against parties who supply labor or materials to improve or maintain the.property.

3. Insurance,:| will keep the prope
0

mortgage clause in'your favor.

ments. liens. encumbrances, lease payments. ground rents,
all notices that such amounts are due and the / ]
Ien of this mortgage. You may requie me to assign any nghts, claims or

) 'Ymmh. 0 10 M) ; 5,00 e,fs‘écﬁyed debt'when due. Unless we agree otherwise, any payments you receive from me or o m(.
enelit will be applled firstito any amounts F'owe’you on the secured debt exclusive of interest or prncipal. second. 1o interest and then to princi al. I]:
ba,mglfpmpaiment of the.secured debt occurs for any.reason. it will not reduce of excuse any-subsequently scheduled payment untd the secured debt is:

and ather charges relating to the

receipls evidencing iny payments. |

1ty-insured under terms acceptable to you at my expense and for your benedt. This msurance wil include a standard
u wilt be named as loss payee or as the insured an any such insurance policy. Any insurance proceeds may be

apphed; withinyour-discretion. to either the restoration or repair of the damaged:properly or to the secured deb. It you require mortgage insurance, |-
agree 1o maintain such insurance for as long as you requure.

4, Property. |- will keep the properly in good condition and make all repars reasonably necessary. | witl give you prompt notice of.any loss or damage to

the property.

5, Expenses, | agree lo pay all your expe

sccured by this mortgage. Twill pay these amounts 1o you as provided i Covenant 10 of this morigage.

6. Default and Acceleration. 1t | fail to make any payme
secured by this morlgage. you may. at your oplion. acce

ramedy available 1o you. You may foreclose this mortgage in the manner provided by law.

nses. meluding reasonable attorneys' fees. it 1 breach any covenants i this mortgage of i any obligation

nt when due or breach any covenants under s mortgage. any pnor mottqaqe or any obligation
lerate the matunty of the secured debt and gemand immediate paymunt and exmase any other

7. Assignment of Rents and Profits, |-assign o you the rents and profits of the.property. Unless we have agreced otherwise i wnting, | may, collect and

retain the rents as long as | am not:in default, ifi default; you may. as provided by faw, have:the court:appointia receiver and. the recelver may take
possession and manage the property and collect the rents. income and-prolits. Anyrents you collect'shali be applied first-to the costs ol managing the

property. including all’laxes. assessments. ipsurance premiums. repairs,. court cosls and-allorneys™-lees, commissions 1o renlal agents; and any. other.

necéssar‘y‘related expenses. The remaining amount of rents will then apply 1o payments on the secured debt

as provided in Covénant -1,

8. Prior:/Security:Interests. | will make paymients when due-and pertorm all other covenants urider any mortgage, deed of trust. or other securily:
agreement:thal has:priority:over this mongage. 1'will not make of ‘permit any madilication or extension of any mortgage. deed of trust or other sucurity.
interest.hat has priority. over this. mortgage or-any"note or agreement secured thereby without.your written consent.-l will promplly daliver to you any.
‘notices |'receive from any.person whose rights in the property-have priority over your rights.

‘9, Leaseholds; Condominiums; Planned. Unjt Developments. | agree 1o comply with the provisions ol any-lease if s mor!gago,ns on a lensehold.’ it

‘this mortgage is on a unitiin a condominium or a planned unit development.

the condominium;or planned unt-development.

10. Authority 'of Morigagee to:P
lien ot other security'interest that |
pay any amount:if necessary for
whalever.is-necessary 1o protect y

Your failure to perform will not pre

Any amounts paid by you to.prott
from the date of the payment unti!

11, Inspection. You may enter th

12, Condemnation. | assign 10 y(
the property. Such proceeds will'k

13, Walver, By exercising any re
default, you do nol wawve your ng!

14, Joint and Several Liabllity!
morigage bul'do:not sign the sec!
do‘not agree to.be personally lia
‘changes in the terms of this mort¢

The duties and benefits of this m¢

15; Notice: Unless otherwise requi

Properly Address or any other ac
other address which you-have de

Any notice shall be deemed o he

16. Transfer. of the: Property o
without your prior written cons
mongagor 1S not a naluralpersol
situalions.if'il is prohibited by fed

17. Release. When | have paid the secured debt in-full and

{

- BRoeRisnes,

ierest s the properly. This may inc completing 1he

o DN A DI Il il

o eI e RO ACTISRAE

operty 1o ins%%%ﬁl Je‘%&@&?&%;ﬁﬁ%&d%!w state thi

he praceeds of any award or clani lot damages connected with a condemnal

pphied - Jud in his a5 11s subje s of &
Jy available to you. you do not give up your nghts Lo later use any other rem
) later consider the event a defauitif it happens ag | wiuve altughts of valy
»signers; Successors an Assigns Bound, Al culies Lnder this moiga
{'debt! do s0 only to morlgagamy interestin the property Lo secure payment
on the seeured: dgbt. l-also: agree thal, yousand any parly. his'mortgage n
g or the 1 debt withou! my consent shange will not release me

livering it or by mading it bt

{nterest in the
mandimmediat
nerestan the monigae

~

mortgage without charge to me. Except when prohibited by law. | agree to pay all costs 1o record the refease.

Fwill perform-alt of my duties under the covenants,

erliied mai 10 your agdiess

y-laws. of regulations of

wy other morigagy, duvd:of trust,
orimed. You may.sign my.name-or
1 reasonable manngr, you may do

» on demand and wili bear interest

sonabln couse 108 your inspection.

or ather taking of all or any part ol
priot secunty agresment

| By not exaicsing any 1omedy. if §
nand apprasument,

are joimt and several. 'l sign-this
he secured dubt and by doing 5ol
lextend; modity or-make any-other
n tho tarns of this mortgage.

;1 class mail addressed to me at the

page 1 of this morigage, of to any

interestin it is sold or ransferred:

lemand:immediate payment il the
not demand payment in the above’

all underlying agreements have been termunated. you will. at my request. release this

18. Severability. Any provision or clause of this morigage or any agreement evidencing the secured dobt which conllicts with applicable law will not be
ellective unless that law expressly or impliedly permils variations by agreement. 1§ any provision of clawse of this motigage or any agreement evidencing

the secured debt cannot be enforce

evidencing the secured debt.
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d according 1o ils terms, this fact will not allect the enforceability of the balance of the mortgage and the agreement

ipaga 20l 2)




