93053094  REAL ESTATE MORTGAGE

This mortgage mada on 07/27/93 , between MARL E ECHTERLING

. Y ':o ','.‘.:0:...!
HOLD FOR® R
hereinalter relerrad 10 as MORTGAGOR(S), and FORD CONSUMER FINANCE COMPANY, INC. THE T'TLE SEVA‘R‘C Hdt(Us is

260:F CARPENTER FRWY IRVING, Tx 75062
hereinnfter referred to 0o MORTGAGEE.

WITNESSETH: Mortgagor(s) jointly and severally grants, bargains, sells, convoys and mortgoages to Mortgagee, its successors and
assigns, the real property hereinafter described, as security for the payment of a:Note of even date herewith in-the amount of
G1,130.40 . topether withiinterest as provided in the Note which has a final payment date of 08/01/08

The Proporty hereby mortgaged; and described below, includes all improvements and fixtures now attached together with sase-
ments, rights, privileges, interests, rents and profits.

70 HAVE AND TO HOLD the ssld property hereinafter described, with all the privileges end appurtenances thersunto belonging
unto Mortgagee,'its successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
fect title to salid property in fee simple and: has:authority to convey the samethat the title so conveyed Is cleer, free and unencum-
bered except as hereinafter.appears, and that Mortgagor(s) will forever warrant and defend the same unto Mortgagee sgainst oll
cloimva whoteoever except those prior encumbrances, if any, hereinafter shown,

It Mortgagor(s) shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms,
the oblipotions which this mortpage secures, then this mortgage shall be null, voi and of no further force and effect.

MORTGAGOR(S) AGREES: To keep‘the mortgaged propetty, including the buildings andiimprovements therean, fully insured:
atall times againat all hazards with an insurance company authorized to do business in the State of indiana, acceptable to Mortgagee,
which policy shalf contain-a loss-payable clauge in favor of Mortgagee as its interest may appear, and if Mortgaqor(uqulla to do 8o, it
heraby authorizes Mortgages to inaure or renew ingsurance on aald property in'a sum not‘oxcoo&lno the amount of the' indebtedness-
of Mortgagor(s) for a patiad not exceeding the term of such Indebtedness and to char?o Mortgagor(s)with the premium thereon, or
to add such premiun to the indebtedness of Mortgagor(s). if Mortgagee elects to waive such insurance Mort agor(s) agrees:to be
fully responsible for damage or loes resulting ffom-anx‘cauao whataoover.-MortYaoor(s) agrees that onx, sums advanced or.expended:
by Mortgagee for the protection or preservation of the property shall be repald upon demand and:if not so paid shall-be secured
hereby, Mortgagor(s} further agrees: To pay all taxes, assessmaents, bills for repairs and any other expenses incident to'the ownership
of the mortgaged propsrty when due in order that no lien'superior to that of this mortgage and not.now existing may be created.
agoinst the property during the term'of this mortgage, and to pay, when due, all instaliments of interest and principal on account of
ony Indelbtedness which may be secured by a lien surorlor,to the lien of this mortgage and existing on the date hereof. If Monoanr(s)
faila"to make anyof the foregoing payments, it hereby authorizes Mortgagee to pay:the:same. on:its behalf, andjito charge,
‘Mortgagor(s) with the amount so_ paid, adding-the same to the indebtedness of-Mortgagor(s) secured hereby. To exercise due
diligence in the operation, management and occupation of the mortgaged pro‘:ertv and improvements thereon, and not to commit or
allow woste on the mortgaged premises, and to keep the mortgaged property in its prasent condition and repair, normal and ordinary,
depreciation'excepted. :

If defauli.be made In the mv dabtordabta hateby sect 18 of this mortgage, or in the

Jpayment of any inatallnvent: mm r

n agsignment for the benefit
of creditors, or have,a recel

f t O 8{

[ or shel \ mr 1ed, levied upon or seized, or
it any of the reprasentationt o emet f Mot ar ontaiped be the Mortgagor{s) shall aban-
don the mortgaged propert of @5 o Q thﬂ \ unt' hereby secured shall, at
Mortgagee’s option, becom diately‘dUs abite; v t A6t and sha lectible in a suit at'law or by
foreclosura of this mortgags L m:egﬂl{;ﬂpf such onfo;conf‘n.g. Mortgagee shall be apitit the immediate possession of
the ‘mortgagediproperty with: it 1i8s fdaATa.end (st ther n?, , fareclosure,or other proceedings.
Mortgagor(s)-shall pay all gosts which ma befla;tﬁd or_paid by Mor 80,/ connettion with any sult or proceeding to.which'it
may be a party by reason of the execution©rwgi o ﬁfk)u (!O!'&Ot f foreclosure of this mortgage, Mortgegor(s)
will poy to the Mortgagee, in addition to taxable costs and a reasonable foe for the search made and preparation for such foreclosure,
all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the inposi-
tlollb of liens or claims against the property and expenses of upkeep and repair made in orderto place the same In‘a condition'to be
sold;

No failure on the part of Vortgaged to exerclee any of ita rights hareunder for defaults or breaches of covenant shall be construed’
to prejudice its rights in the evant of ony other or subsacuant defavtd or brenches of covenant 1d no dalay on the part'of Mortgagee:
in exercising any of suchrights shall be strued to preclude it from the exercise th ny time during the continuance of any-
Isuch dlefnult of breach of covenant, and Mertgagee may enforce 8ny one or nmore ren cdiesheraunder successively or concurrently at:
ts option,

All'rights and obligations hereunderehall extend to and be bindingupon the several heirs, successors, executors, administrators
and assigns of the porties hereto.

The plural as used in this instrument shall Include the singular where applicable.

(ol The real property hereby mortgaged is located in LARE County, State of Indiene, and is-described as
ollows:
LOT SIX (6 BLOCK FOUR (4% INDEPENBENCE PARK pg HE TOWNI-OF
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IN WITNESS WHEREOF Mortgagor(s) has executed this mortgage on the day above shown, 'i{?..‘-c‘. 2\3 -:',r’.'-i'ﬁ
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ACKNOWLEDGMENT:BY INDIVIDUAL OR PARTNERSHIP BORROWER! -

STATE OF INDIANA, COUNTY OF M , 8S.

Before me, the undersigned, a notary public in and for said county and state, personally appeared /{/(Ma &

E(’/;h“ Y 14 7 and acknowledged

the execution of the 1oreooi(m mortgoge.

IN WITNESS WHEREOF | have hareunder subscribed my name and affixed my officiel seal this ﬁdey of —SuQ& .

2987

My commiesion expires:

NOTARY PUBLIC

D 9rpn

NOTARY: PLEASE PRINT NAME ANT COUNTY
This instrument was prepared by

L DAVID M BENGS (ﬂ O
O NOTARY PUBLIC STATE OF INDIANA
ELKHART COUNTY

INZ00036T SR MY COMMISSION EXP. MAY 24,1997 a2




