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Document is
THIS MORTGAGE ( strument") is given on LY. 26, 19¢ . The mortgagor is
SHELLA A FRISBIE, NQ@QF Eiéem& I'rust Number ‘One
This Document is the property of
the Lake County Recorder! |
Security Federal Bank, A Federal Savings Bank

("Borrower"). This Sccurity Iistrument is given to-

which is organized and existing under thedows of The United-States of America
addressis 9321 WICKER AVENUE
Lender’

Dollars (U.S:'$  42,000,00:
+{"Note"), which provides for ‘

D,.

,Jand whose

Borrower owcs Lender the principalisum of

)

. FORTY TWO: THOUSAND AND NO/100
This debt is :evidenced by Borrower's note dated X 3+this. Security Instrur:
monthly payments, with the fult.debt, if not paid carlis i o AUGUST ¥, 2008 .
This Sccurity Instrument: sc » Leriders: (a)-the repagsnent-ofdic dgbttvidenced by the I h interest, and all'renewals,
extensions:and modificatic Notey (b) the:p® eall sums, with inte nced; under;paragraph: 7-to
trument; and (Ehe f e and agreements under this
rey to’'Lender the following
County, Indiana:

protect:the security. of this
Security Instrument: and- the
described property located
LOT 6 EXCEPT THE NORTH 31 FEET AND EXCEPI THE SOUTH 35 FEET,
BLOCK Y9, FORSYTH WATER GARDENS, IN THE CITY OF HAMMOND, AS
SHOWN IN PLAT BOOK 14, PAGE 1Y, IN LAKE CQOUNTY, INDLANA.

which has the address of 1739 BROWN AVE HAMMOND
Indiana. lZip‘&}a'; ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and-all casements, appurtenances, and
fixtures now or hereafter a part of the property. All-replacements and additions shall also be coveredrby this Security
Instrument. All of the foregoing is referred to-in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment-and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note andiany prepayment and late almr),u due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable Taw or o written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments are due under the Note, until the Note is paid-in-full, a sum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument:as a lien on the Property: (b) yearly leaschold payments.
or ground rents on the: Pmpcny if any; (¢) )’Lurl) hazard or property insurance premiums; () yearly flood insurance preminms,
it any: (e) yearly mortgage insurance premiums, il any; and (1) any sums payable by Borrower to Lender, inaccordance with:
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Jtems,”
Lender may, at any time, wllul mul hold lunds in an amount-pot o cxuul lhc m.n\nnum amount: a lender for a federally
related mortgage loan may r seitlement: Procedures Act of

1974 as amended [rom time 001 ¢ s I8 v that applies to the Funds
sets o lesser-amount, If-so, “ .ymb ﬁm&hhiﬁm | exceed the desser amount,
Lender may estimate the am beFFTﬂ'I“x&T:' s of expenditures-of future
Escrow:ltems or otherwise iv mu leYaw?

The Funds-shall be held?in T'lﬂﬁumwﬁmém% 'tﬁéuw*g ft‘z/.l ¢ instrumentality,. or entity.
(including Lender, if Lender isSuchan mlem it Federal: E Loin Bank. Les ldL. ull upply. the:Funds to pay the
Escrow:ltems, ‘Lender may not charge Bork liiﬁifoﬁlq s, annually analyzing the escrow account, or
verifying the Escrow Ttems,-unless Lender pays Borrower mlcrc.sl on lhc Fumls .md applicable law permits Lender to make such
a charge. However, Lender may requt FOWEr (O | e-tim e for dent real estate tax:reporting service

used by Lender ineconnectionswith «t!fis JJoan, unless opplicable law provides oherwise. Unless [an agreement is made or
applicable law requires interest 1o be paidi Lender shall not be required-to pay Borrower iy dntercst or-carnings on the'Funds,
Borrower and Lender may agree inwritiag, however, that interest shall be paid on the Bunds. Ecnder shall.give to Borrower,
without charge, an annual: accounting of the Funds, showing ercdits and’ debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security (ar all sums secured by (his Security-Instrument,

If the Funds held by Lender exeeed-the amounts pummul 1o be-hieid by applicable law, Lender shall aecount to Borrower
for the-excess Funds in aceo nee with the requirements i i;u} fe faw. If the amount of the Funds held by Lender at any

time is not sulTicient to pay the Eserow ltems when due, $2iuer ".Z ‘95, % 1otify- Borrower in writing and, in such case Borrower
shalt pay to Lender the amountacceessary to make up rower shall make up e deficiency in no more than
twelve monthly payments, at ¢'s sole diseretion, 2 '

Upon payment in full- ‘mud by llﬁs ..;uum) mx;’rur:qun Lender shat] ly refund to Borrower any.
Funds held by Lender. 11, wi sy 215 Lender \r‘,5|| ‘u:g,u-”wor sfll the Property or to the acquisition or sale
ol the Property., shall apply Moy ender wt ifM‘ﬂMuqmsumv 5 gainst the sums secured by

this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under. the Note: second, 1o amounts payable undersparagraph-2;
third, to interest due; fourth, to principal’ dues and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over-this Sccurity Instrument, and leasehold payments or ground=rents, il-any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly.
(o the person owed payment. Borrower shall promptly. lurnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish.to Lender receipts evidencing the payments.

Borrower shatt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner aceeptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a fien which- may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall: keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or- Nooding, for whicl Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier-providing the insurance shall be chosen-by Borrower subject to Lender's approval
which- shall-not be- unreasonably withheld. 1f-Borrower-fails to- maintain coverage described above, Lender may, at:Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All<insurance policies and’ renewals shall:be acceptable 10 Lender and: shalf+include a standard: mortgage clause. Lender
shall have the right to hold the policies and rencwals, If-Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums andirenewal notices, In the event of loss, Borrower shall‘give prompt notice to the insurance carrier and'Lender,
Lender may make proof of loss:if not made promptly by Borrower.

Unliss Lender and Borrower othierwise agree in writing, insurance proceeds shall-be applied to restoration or: repair of the
Property damaged, if the restoration or repairiis economically feasible and: Lender's sccurity is not lessened. 1fithe restoration or
repair-is not cconomically feasible or-Lender's security would be lessened, the insurance proceeds shall-be applied to the sums
securedtby this Security Instrument, whether or not*then: due, with any excess paid: to’Borrower, -IfeBarrower abatidons the
Property, or does.not answer within-30:days a notice from:Lender-that the insurance carrier has offered to-settle welaim, then
Lender may “callect the insuratice proceeds: Lender may use the proceeds to:repair or- restore the Property .or to: pay. sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notiee is given,

Unless Lender and Borrower otherwise geree—in-writing—any-appliestian of proceeds to principal shall not extend or
postpone the due date ol HWW tasinepaeranhs L and moumt ofrthe payments, 1
" J

under paragraph 21 the Pro GreRERGEFaCasy o nd-proceeds resulting from

damage to the Property pric isgli 6%& )f{lﬁg the exteut Qf (e s by this Security Instrumennt
immediately prior to the e , N' 6 f&i At!

6. Occupaney, Preservation Tﬂii'n ce and Protection of the Property; Borvovor's ' Application; Leascholds,
Borrower shall occupy, establish, an uscﬁhcﬂ‘?«ﬁv&ﬂ?ﬂ#%@c .ﬁrﬂ?i' g 'EKEX:cQ.ﬁ sixty days.after the execution of
this- Security Instrument and il continkdne lEDm@lewordﬂm'!\cipul\ pesidenee for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or. unless
extenuating circumstances cxist which arebeys CROowers eontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property (0 delcrioraice OF comimiliwaste on e serty. Bopower shall be in default ifeany forfeiture
action or-proceeding, whether eivil o eriminali-is beeun that in Lender's zood faith-judgment could result in forfeiture of the
Property or otherwise materia [y impais fien created by this Sceurity. fnsirume dér's sceurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, 1 causing (e action O proceeding o be dismissed with a ruling
that, in Lender's good faith detepmination. preclude orfeituie of the Borrower's interest in<the Property or other material
impairment of the lien created by this Seerrity Instrunient or Render' s seeurity interest. Borrower shall also betin default il
Borrower, during the loan application process, gave materially, lse or inaccurate information or statements to-Lender (or failed
to provide Lender with any terial information) in cn\u;ﬁté\c\ RS J he loan-evidenced by the Note, including, but not limited

to. representations concerning Borrower's 0ccupancyd£é?i¢ Prnpcff‘?{i}ﬁm prineipal residenee. | 1his Security Instrument isona
leaschold, Borrower shall dly with allsthe progtfybn's of the |<i<rf: I Borrower acquircs fce titlesto the Property, the
Jeaschold and the fee title s wergee unless Lenderpgrees tathe Mgrger in writing

7. Protection of Len 5.in the Proper§eiE Brirowalitis to perforn the and agreements contained in
this Security Instrument, < wal proceeding® _&fﬁﬁ?ﬁgﬁ}ﬂgx‘ﬁﬁcuntly el s-in the Property (such as a
proceeding in bankruptey. fenintion or Foriatie or to enforee b »). then Lender may do and
pay Tor whatever is necessiiy 1o pioicel Lic viiue ob the PIopety perty. Lender's actions may

include paying any sums sceured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable attorneys” fees and enteting on the Property to make repairs. Although Lender-may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and=Lender agree o other-terms of payment. these amounts shall bear interest from.the
dute of disbursement at the Note rate and shall be payable, with-intevest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 11 Lender required mortgage insurance as i condition of making the loan secured by this Security
lustrument, Borrower-shall pay the premiums required to maintain the morigage insurance in effect, 11, for any reason; the
mortgage insurance coverage required by Lender lapses or ccases 10 be in effeet, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cosl substantially cquivalent to the
costeto Borrower of the mortgage insurance previousty in-cffect, from an alternate -mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach-month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being-paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender.will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss rescrve
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Payments may o longer be gequired. at the option of Lender, if mongage insurince coverage Gin the amount and or the period
that Lender requires) provided by an insurer approved by Fender again beeomes available and is obtwned. Borower shall pay
the premims required 1o maintain morgage insurnee in effect, or to provide i loss reserve, until the requirenient fin moigape
insaranee ends inaceondance with any written agreciment between Borrower and 1ender or apphicable faw,

O dnspection, ender orits agent iy mahe reasonible entrics upor sl inspections of the Property, Fender shall gIve
Bortower notice b the time of oF prioe to an mspection speeilying seasomable cise for the Hispection,

10, Condemnation, "Flie proceeds of any awiud or claim tor damages, dineet or consequential, i connection with any
cotdenimation or other tihing of any e of the Propenty, o tor convevance in licw of condemmation, e herehy ismigned il
shall b niid to Pader,

I the event ol a ot taking of the Propeny, the provecds shall be applicd o the suni seeared by this Security Instument,
whether or not then doe, with any excess pand to Borower. In ihe event ol a pantial tahing of the Property in which the fuir
kel vahwe o) the Propeny immediately hetare the taking i equad to o preates than the amonmt of the stms secured by this
Seenrity steoment immediately hefore the tahing, nnless Botrower wnd Lemder otherwise igree i writing, e suims secred by
this Security fustement shatl be redueedsby the amount of the praceedy mubtiplied by the following traction: Gy the wotal
wmount ol the s secned imedinely beloe (he taking., divided by (hy the e market vidoe of e Property immediately
before the takmg Ay hatinee shsll be paid- 1o Bortower, 1 the event ol pattiad taking of the Property in which the fais
ket vatlie of the Propenty immediaely befoye e tih g as Jess than the smount of e suts secired imtncdiately belore the
(king, wnless Borower amd Lender oflienwise agree i wiitimg or anless applicabile law atherwine povides, the proceeds whatl
beappliced 10 e sy seenied by tin Se ety Jasteainent wehietier ar got the s e then due

Aahe Property - is oy ) ) condemnnr otfers o make an
award or-settle weluim fo 7 Dbemlen@ligg the dute the ntice is given,
Lewmder is unthorized:to coll ¢ Ui proceeds, at-its optlon, elthier to:restoain i the Property. or to the sums
securedby this Seenrity Aoy NOK‘T:@:PJFICI AL!

Unless -Faender and § i erwise agree in-writing, any application of progged wincipad shall - not exted or
Dustpone the due dite of the e ERISGMERHEAGITE §i LRGP RP SR, f SOIOUNE of such payments.

L Borvvawer Nat: Releisods Farhedyiens S5 boilloniiut o Wideodiienslon of tie. s for payment or madification
of amortizationsol the sums scéined by this Seenrity-nstrument grimted by Lender 1o any suceessof in interest of B8orsower shall
ot apermte to-release the by of the ovgingl Borrower op Baseoworts siecessors T iterest, lender shall not be sequired to
commence procecdings agwinstany stceessor insmterces! orselise loresienime for paysnent or otherwise mdlify amaontization
of the swms secured by this Seews it Instrmment by temson of any demandsaade by the origingl Bormower or Bossower's
sueeessors in interest, Any fothearanee by Vender in cxercisit iy right orerenicdy shall ot be a waiver of or preclude the
exereise of any right orrenedy,

12, Successors and Assigns et 1ot mnd: Severnd 1.5y Co-sigiers, The covenants and sgreeinents of thiy
Seeurity. Tnstrument shoblt bindSmd benerivabe sueeessors and fissizus-of Sendes and Borrow: subject 10 the provisions of
paragraph: 17, Borrower's covenants and agreements shall bejoint and several. Any Borrovier who co-signs this Security
Instrument but does: not excente the Note: (a) is co-sipotinibis Seresity Instrument only o mongage, grant and convey that
Borrower's interest in-the Property underthe teems of0s SeCnrilyiesiument; (b) is nob persanatly obligated 1 pay the sums

secured by this Secarity Ins W (e) agerees thEEHEh Er ! A her Borrower 11y o extend, modify, forbear or
mitke any accommoditions e tothe terms oINS SecrmtE ISR ment or the Nojc that Borrower's consent,

LY. Loan Charges, 11 e redthy. this Sesliligy 3\ EINENT is subject 1 scts maximum loan charges,
and thatslaw s finally intes the interest orathelinmieharges ¢olleorn ceted in connection with the
foan exeeed the permitted: i yauceh' ! nalhl luced :cessary 10 reduce the charge

10 the permitted limit; and () any sums aiready: coliected from Borrawer wirich exceeded permitted limits will be refunded W
Borrower. Lender may choose to- make” this-refund: by reducing the principal owed-under the Note or-by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be-treated as awpartial: prepayment without any
prepayment charge underthe Note, _

14. Notices.. Any notice to Borrower provided:for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method: The notice shall be directed to the Property Address
or-any other address Borrower designates by notice to~Lender, Any notice-to Lender: shall be given:by first class ‘mail¥to
Lender's-address stated -herein or any -other address:Lender designates by notice to Borrower. Any. notice provided for in-this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender-when given as provided in this paragraph.

15.:Governing. Law; Severability, This Security Instrument: shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is.located. :In the event that any provision or. clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffectiwithout ‘the conflicting provision. To this end the provisions: of. this Sccurity Instrument and-the Note are declared:
to:be severable,

16. ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity. Instrument,
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17. Transfer of the Property or a Beneficial intere

is sold or trnsterred (o8 beneficial interestin Borrowe

.
Lender's privr written consent, Lender nay., al its option,
Security Instrument. However, this option shall not be exercised by Lender iF eaercise

of this Security Instrument,

I Lender exercises this option, Lender shafl giv
less than 30 days-from the date the natice i delive
Security Instrument, If Borrower fails to pay these sun

permitted by this Security Instrument without further notice or demand on Borrower,
18, Borrower's Right to Reinstate. If Borrower

enforcement of this Security Instrument discontinued atany time pri
applicable faw may specity for reinstatement

Security Instrument; or (b) entry of ajudgment enforcing t

Lenderaalk sums which:thens would be due under:this Sccurity Instrument an
¢ covenants or agreemenits; «(c) pays all
reasonuble-attorneys’ fees;. and (d) tukes
Lender's rights in the: Prope

cures. dny. default of any. othe
Ancluding, but not limited to,
that: the ‘Heniof: this' Sccurity Instrument,
this Security Instrument shall continue unchimged. Upon' reinstutement

abligations secured hereby
not-apply in the case of acc

19, Sale of Note; C
Instrument). may be sold on
as the "Loan ‘Servicer”) tha
or more changes of the Lo

piven written notice of the chinpedn ucc%unci:vi h &u&frup hove N
address of-ihe new. Loan: Scrvicer and 4 hu Q‘k v 'WM}WIMSMI

information required by apj
20, Hazardous Subs
Hazardous ‘Substances on
Property thatzis in' violatio
storage on the Property of
sresidential uses and to mail
Borrower shalli promy
governmental or regulatory
of.which Borrower has acl
any removal or other remed
all‘necessury remedial ucti
‘As used: in this . para
Environmental Law ands
pesticides and herbicides;
this paragraph 20, "Envit
relate to health, safety or

NON-UN”:ORM COVENANTY, DOITOWCT G LtHOG it

21, Accelerntion; Remedies. Lender shall give notice to Borrower |
of any covenant or agreement in:this Sceurity Instrument (but not prior
applicable law. provides otherwise).
(¢) n dute, not less than 30 days from the date the notice is given to
(d): that failure 1o cure the default on or before the date specified in the
secured by this Sccurity Instrument, forec
inform Borrower of-the right to reinstate afte
non-existence of a default or
or before the date speeified’ in the notice, Lender
secured by this Security Instrument without furthe
proceeding. Lender shalt be entitled to coleet all expenses ineur
21, including, but not limited to, re

~ mbﬁumﬁnﬁli&u t

) before sale ofsthe :Prope

st in Borrower, 11 all o any part of the Property or any interest in it
ris sold or trmskerred and Borrower is not i sastural persan) without
require inmmediate payment in tull of all sums secured by this
is prohibited by Tederal Jaw as of the date

¢ Borrower notice of aceeleration, The notice shall provide o perind ol not
red or mailed within which Borrower st pay all sums secured: by this
s prior to the expiration of this period, Lender may invoke any remedies

meels ceftain conditions, ‘Borrower shall” have the right to have

or to the carlier.of: (1) § days (or-suchi other period -as
rty ‘pursuant 1o any ipower ol sale contained inathis.

his Security Instrument, Those conditions are that‘Borrower: (u) pays.

- NOEERICIARL

 THISISGe b eH N BT

able faw,

is g.change v
nj‘ﬁﬁmﬁéﬁ‘x&;

;I:)x
P
ale, The nu

ices. P v she or.pe the prese o, dispo:
insthc Property. BorrowdEshall nowdos, nor allow anyonc else
- any, Envivonmental Low, The preceding (wo:Sentenees shall=not:
il quilinigics of Hazardous Substunces that are ger cognia

rance of the Property.
Jagive Lender writien notice
sency or private party involy

of ahy (mvestipaon, cloim,. demand,*
ing the Propcity and any Hazardous Su

L knowledge. IfeBorrower leatisioed; is notified by. any government
n-of any Hazardous Substohce-akteciing the Property is necessar
{0 aceordance with Envigahtiental Lavsy

"“Hazardous Substifices =are-1hosc_substances defined
‘e substances: -gasoling; kerosene, ‘other flamnable

L}

¥

s, materials comtnining asbestas or formaldChy v

" nenns-federif s Tataetnes of the Turise

The notice shall s

22, Release. Upon payment of all sums secured by

without charge to Borrower,
23, Waiver of Yaluation and Appraiseme

any other defense of Borrower to acee
, at its option, may require

asonable attorneys’

Y

dithe Note as ifeno acceleration had oceurred; (b):
' expenses-incurred in-enforcing this. Security Instrument,
such action-as Lender may reasonably requireto assure:
rty and ‘Borrower’s obligation to pay.the-sums secured'by
by Borrower, this Security Instrument and the
s ovenrred, However, this right to reinstate shall

ogether with>this. Security
shange incthe entity (known:
ent. There also may.be one
Servicer, Borrower.will:be
tice will:state the:nawe and’

~will also contain any other

storage, or release of any
do, anything affecting the
oly 1o the presence, use,.or.
10-be appropriate to normal

isuit or other action by any
ance or Environmental Law
. regulatory authority,. that
orrower shallipromptly-take

or hazardous. substances. by

petroleum products, Aoxic
active materials, As used:in-
he Property is located that

srior to aceelerntion Tollowing Borrower's breach
to accelerationzunder paragraph 17 unless

peeifys (n) the default; () the action required to cure the defanlt;

fees and costs of title evidence.

Borrower, by which the defuutt must be cured; and:
notice may result in acceleration of the sums
losure by judicial proceeding and sale of the Property, ‘The notice shall further
y acceleration and the right:to assert in the foreclosure proceeding:the
teration and foreclosure, IF the default: is not cured on
immediate payment in:full of-all suws
¢ demand and may foreclose this Seeurity Instrument by judicial
ved in pursuing the remedies provided in this paragraph.

this Seeurity Instrument, Lender Sl release this Security Tnstrument

nt. Borrower waives all right of valuation and appraisement.

Page 5 ol
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24, Riders to this Scerrhty Inctrument, 10 one or more riders are cxocutm! by Rorrower and recorded together with this
Security Instrument, the co hall amend and supplement

the covenants and agrecmen B@@“M‘?’IS‘ 1 Instruiment.
[Check applicable'box(es))

% Adjustable Rate Ri N EB(‘)EE\IC IAL' ) ily Rider
Graduated:Payment Rider . lopmcnl Rld E y Payment Rider
This D Eﬂ“l%l%vé?n Horic'Rider

Balloon Rider _;
EV.A.»Ridcr the[Lids rdmm ecor er'

BY SIGNING BELOV, Borrowcr accepts and‘agrees toithe (erms and’ cover ained in this Security Instrument and
in:any rider(s) executed by Borrower and rec ded with: it,
Witnesses: .
M8 (Scal)
-Borrower
3 1-3893

X 7.@&-_—_’% (Seal)
A ',M.:‘_, P - rgwer

T e

(Seal)
“HOERYWCE -Borrowey
‘STATE OF INDIANA, LAKE County ss:
Onthis  96my day of  jppy v 9 , before me, the undersigned, a-Notary Pu_bl_ic in.
and for said: County, personally appeared: e,
SHEILA A PRISBIE, Trustee-of the Sheila A. Frisbie Revocable Li.vmg Trust Nunber’lme LT

) ,-and acknowledged: the execunon of the foregoing- mstrumem
WITNESS my hand and official seal.

My Commission Expires:  (4.16-95 @M a —nwﬂ

Nowry Public  pyrarcia &, b U \"'
A Resident of .Lake Ommty ', U

This instrument was prepared'dy: — prank X, Becerra, Asst, Vice President

i3
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER'is made this 26TH dayof  JuLy 19 93,
andds incorporated intgand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed!

(t‘he "Sccurity-lnstrum‘cnt")'ofvthe same date given'by the undersigned (the **Borrower"') to sccure Borrower's Adjustable

Rate Note:(the "N6te") to -SBOURITY FEDERAL LANK

o ‘ (the *‘Lender") of the same date and covering the property

described!in: the Security. Instrument andlocated: at:
1739-BROWN AVE
HAMMOND, IN 46324

Thq Note contains provlslons'allowlngkfor changes in the interest rate every year subject to the
limits stated!in the'Note. f.the'interest rate increases, the Borrower's.monthly payments will‘
be higher. If the interest rate: decreases, the Borrower's monthly. payments will:be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower-and Lender-further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT:- CHANGES

The Note provides for an initial interest rate of
rate:and the monthly payments, as-follows:

7.250: %, The Note provides for changes in the interest

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates D tis
The interest rate |- ychange onqg R’rls%eop AUGUST 19- 94 , andion:that
DN B A v -1 Change Dute.”

day every+|2th month:t
(B) The Tndex This Document is the property of

‘Beginning with'the firt Chiange Q,lic%%%!‘{c c(tjgﬁﬁi{t}}bqk@wd%pycx. The ''Index":s.the weckly average:

yield on United ‘States Treasury securi 10 @ constant maturity of [tyear, as macc available by the:Federal
Reserve Board. The mo:! recent¢Index.figure available as of. the date 30 days ‘before cach hange ‘Date is called‘the
“‘Current*Index.”’ \

If: the’Index-is no:longer availablé; the'Note Holder will choosc'a new index)which baséd' upon: comparable
information, The Note Holder will zive me notice of this choice.

(C):Calculation of Changes

Before each Change Date, Notg/Holder will calenlatc 1y new interest rate by adding.
"W AND 75/100 percentage points ( 2.75 ") to the Current-Index.,

The Note Holder will then round the result of this additionteite nearest one-cighth of one |
This rounded amount wil

The Note"Holder w
unpaid principal that I
in substantially cqual p:

(D) Limit on Inter

> my new. interest ratesnnst thenési“Change Date,
determine the amaugit of the maghly payment that wout
seeted to owe at thesChange Bate fifull on the maiurit
Che result of this celeviaiion i3 ealled the “Full

18

centage point (0.125%),

> sufficient to-repay. the
at my new interest rate:

The rate of interest ny st ic Change Date by more.
than[__)-one percentage point (1.0%) XX! two percentage points (2.0%) [Check only one box] fromithe rate of interest
Ithave been paying: for the preceding twelve months, My interest rate also shall never be greater-than:

13.25. %, which is called:the *“‘Maximum Ratc", -or less than 7,25 %, which is called:
the "Minimum Rate”,

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change: The notice will include information required by law to be given me
and also the title and: telephone number of a person who-will answer.any question I may have regarding the notice,

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment.

B. TRANSFER OF THE PROPERTY OR-A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written: consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender. also shall not excrcise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender-reasonably determines that:Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
1o the loan assumption. Lender may also require the transferce to sigh an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and-in-this Security
listrument, Borrawer will continte tobe obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. ‘

If. Lender cxercises the option to require immediate payment in full; Lender shall give Borrower notice of aeceleration,
The notice shall-provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must-pay all sums sccured by this Security lnstrument. IF Borrower fails to pay these sums prior o the expirition
of this period, Lenider may invoke any remedics permitted by this Security Instrument without further notice or demand
oniBorrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. e \ . il

(Scal):

-Borrower

o __:(Seal)

-Borrower

(Scal)

-Borrower

e (Scal):

-Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




