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MORTGAGE

THIS MORTGAGE ("Sceurily Instrument”) is given on: August 6, 1993. The mortgagor is-MariavLourdes Smith,
Trustee of the Maria: Lourdes Smith Trust datedMarch-1, 1993 ("Borrower"). This Security Instrument is given tg Merrill
'Lynch Credit Corporation and/or assigns, which is organized and existing under the laws of Delaware, and whose dddress is
7751EBelfort Parkaay, Jucksonville, Florida. 32256 ("Lender”), Borrower owes Lender the principal sum of Three Hundred
Thirty Thousand'dnd' 00/100-wesmsereeene- Dollars (U.S, $330,000.00). This debt is evidenced by. Borrower’s note dated the
same date as this Security Instrument:("Note"), which:provides for monthly payments, with the full-debt, if not pald’curhcr,

due and payable on September-1, 2018, This Sccurnly Instrument sceures tor Lcndur. () the repayment of the debt evidenced

by the Note, with interest,
interest, advanced under
Borrower’s covenants and
mortgage, grant and conve

and!fixtures now or:herea
Instrument. All of the for

‘BORROWER CO\
mortgage,. grant and con
Borrower warrants and
encunibrances of record.

THIS SECURITY

limited variations by jurisdiction (o constitute aunilorm seeurily instrument cove
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower. shall promptly pay when duc the

principal of and interest on the debt cvidericed by the'Note-and any prepayment and late charges duc-under the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Sceurity Instrument as a-licn on the Property; (b) yearly leasehold
payments orsground rents on the Property, if any; (c) yearly hazard’ or property insurance premiums; (d) yearly flood
insurance premiums, if any (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower (o Lender,
in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
called "Escrow Items,” Lender may, at any time, collect and holdi Funds in an amount not to exceed the maximunvamount a
lender for a+federally. related mortgage loan-may require for Borrower's escrow account under the federal Real:Estate
Scttlement procedures act of 1974 as amended from time to time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA"), unless another Jaw that
applies to the Funds sets a lesser amount. If sofLender may, at any time, collect and hold Funds in-an amount not to exceed
the lesser amount. Lender may estimate the amount of Funds duc on the bases of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentally, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank, -Lender shall'apply the funds to pay
the ‘Escrow Items. Lender-may not charge 'Borrowerfor holding and: applying the Funds, annually analyzing the escrow.
account;. or verifying the Escrow. Items; unless Lender«pays- Borrower: interest ontthe Funds and applicable law permits
Lender-to make such a ¢k il ire B i harge for an independent reali

cstate tax reporting servic peclion wWith this Jow; 8¢ ss 4] wides otherwise, Unless an:
agreemient is made or apy @HQW&%&SM \ 0. pay borrower any interest
‘or- carnings-on-the Funds of NW in writingr hawavesy (114 shall be-paid:on the ‘Funds,
Lender-shall give to'Borr: vithouCeltirge, ¢ mmmrxmm, W lits -andidebits o the Funds
and the purpose for which cocl mig)]yq)&ﬁm@ﬁfxﬂetﬂéﬁf%éw%f s additional seeurity for all sums
sccurcd by this Security Insirument, 1

If the:Funds held £y Lender cxiels l{tah\%ugpmmcﬁﬁ%'ﬁqﬁﬁy.npplicnbu w, Lender shall account to
Borrower for the cxcess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds-held'by the
Lender at any time is not sufficient v.the ms w! s, Lend anoli’y Borrower.in-writing, and, in
such case Borrower shall pay to Lénderthe amount necessaryito oke up the deficicney. Borrower-shall make up the
deficicncy in no more than twelye monthly payments, ot Lender's sole discretion

Upon: payment:in full of all stims sccured by (his Seeurity Instrument, L ende: shall promptly refund:to:Borrower any
Funds held'by Lender. 1f, under-paragraph 21, Lendor shall require or sell the Property, Lender, prior to the ucquisition or
salc- of :the ‘Property, shall applysany Funds held'by Lender ut the time of acquisitionior salc as credit-against the sums
sccured by this Security Instrument.

3, Application . of Payments, Unless applicable fawiprovides otherwise, all paymesis.receivedsby<Lender undér

patagraphs 1'and 2 shall:bis applied: firsl, (o any pregaguient ciieges due under the Note; sccond, to amounts payable under
paragraph 2; third, to intercstdic; fourth, to principahdiies and Jasciisany fate charges duc urder the Note,

4. Charges;sLien: rowcr shall pay algi@kes =nssessmiafs, charges, fincs o ositions attributable to: the:
Properly.which may attail uver this Seeuriflisinnmienty adcaschold paynef und rents, il-uny, Borrower
shall pay. these obligation: ner (rovided IEHEEAZCE NG il not paid in Borrower shall pay them on:
time directly.to the persc nl. Borrower stiaiipramptly furnish. (o ices of amounts Lo:be paid
under thiszparagraph, 1f \l ! furnish+10- Lender reccipts

cvidencing the payments,

Borrower shall -promptly discharge any.licn: which- has priority over this Sccurity Instrument -unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contestsin good
faith the lien by, or defends against colorcemient of the licn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or () securces from the holder of the licn an agreement satisfactory:to Lender
subordinating the licn to this Sccurity fnstrument. If-Lender determines that any part of the Property is subject 1o a lien
which may attain- priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter-erceted on‘the

Property.insured against loss by fire, hazards included within the term "extended coverage” and uny othier hivzards, including

floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that,Lender. requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
approval which shall'not be unreasonably withheld. 1f Borrower fails to maintain coverage described abave, Lender. may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with: paragraph 7.
All insurance policies and renewals shall be ag o Lender and shall include a standard mortgage clause, Lender
. shall have the right 1o hold the policies and rcncwabﬂw L requires, Borrower shall promptly give to Lender all receipts
Jf paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
. Lender. Lender may make proof of loss if not made promptly by Borrower,
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. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomicolly feasible and: Lender's seeurity is notslessened. I the
restoration or-repairs is not cconomically feasible or Lender’s sceurity would: be lessened, the insurance proceeds shall be
applicd to the sums secured: by this Sceurity Instrument, whether or not then: due, with-any. excess paid to Borrower, 1
‘Borrower abandons the Property, or does nol answerwyithin 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether ornot then due, The 30-day period will begin when:
the notice is given,

*Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21" the Property is acquired by Lender, Borrower's right 1o any insurance policies and*proceeds resulting
from. damage to the Property prior to the acquisition shall pass to'Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the excention
of this Security lastrument and’shall continue (o accupy the Property as‘Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which conserit shall not: be unreasonably withheldsor

unless cxtenuating circums a B¢ lestroy, damage or impair
the Propcrty,.allow :the P i MWW&S shallbe in - defailt if.any.
forfeiture-action or -proce cr cial O chimtaaly 18 beglin (hat in“Legder's judgment could: result in
forfeiture of the Property NWW&M@F F:F@slAl isBocur nent: or.Lender's seeurity
interest. Borrower may cu: a dclaniCidreilstalt, as providcd in paragraph 18, by ¢y 1¢ action or procecding to
be dismissed with:a ruling (hat, i ’icig’ﬂwﬁriﬂndmriﬁmhn,pmagm;rcmﬁ “the Borrower's initerest in the

‘Property or other material- inifairmient of $he l'ﬁéﬁ: lﬁ’ i GepEy dpsieptacat or Lende sceurity interest. Borrower
T an applicalion pro

shall also’be in defaultif Borrower, dur cess, gave materially false or inaccurate information: or
statements to Lender (or-fuilcd to provide Lenderwith any material information)-in"conneclion with the loan evideniced'by

the-Note, including, but not limited (0, rcprest 16Crhing Borrower's occupancy oféthe Progierty as a: principal
residence, If this Security [nstrument is on a lease Id, Borrower sh: comply with”a!l'the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehiold andithe fee title all nc isless Lender agrees to the merger
in writing,

7. Protection ofsLender’s Rights In the ‘Pro rty. Il Borrower fails to perform the covenasits and agreements:
containcd?in this Sccurity Instrument, of thére is a gal procceding that may significantly.a(fcct Lender’s rights in the:
Praperty (such as a.procee g in*bankeuptey, probate; for condemnation or forfeiture or to enloree laws: or. fegulations),

then Lender.may-do-and pay-for whatever is necessary,
Property, Lender's actions way inelude paying any sun
appearing in‘court, .paying reis ble:attorneys’ fees: at
take action under this paragraph 7

totirtgicel the value of the Property and Lender's rights in the
.‘écift‘éiﬂf{ ien which has priority oyer (his Sccurity Instrument,
rlentering 6n2e Property to makce r¢pairs. Although Lender may
Lender dacs not hadglo daso= | | ke

Any amount. disbursc: der vader this pﬁgag;apil 7: shali b§come% additionat Jorrower secured: by this
Sccurity Instrument, Unles: ad Lender agres) Lo-Cthced@ims. of payment, 1 s shall'bear interest from
the date of disbursement te_and shall BEGAWaME with intercs!. ymeLender to Borrower

requesting payment,

8. Mortgage Insurance. if+Lender required morligage insurance as a condition ofimaking the loan sccured by this.
Sccurity Instrument, Borrower shall- pay the premiums required: lo .maintain the mortgage insurance in cifect, If, for.any

reason, the mortgage-insurance coverage=required: by Lender Japses or ceases to be in cffect, Borrower shall-pay the
premiums required to- obtain coverage substantially equivalent to the morlgage insurance -previously -in effeet, at a cost
substantially cquivalent to the coststo Borrower of the mortgage insurance -previously in effect, from an alternate mortgage
insurer approved by Lender, 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a-sum cqual to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to-be in-cffect. Lender.will accept, usc and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no-longer be-required,, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer approved by Lender again
becomes available and'is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or
to provide a loss rescrve, until the requircment for mortgage: insurance cnds in accordance with:any written agreement
between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall:

give Borrower notice at the time of. o prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in'licu of condemnation, are hereby assigned and

shall'be paid to Lender, AL
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1In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
vlns.lrumg:nt, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccurcd by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity- Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: () the totalamount of the sums sceured immediately before the taking, divided by (b) the fair market value of the:
Properly immediately before the taking. Any balance shall be paid - to~Borrower, In the event of a. partial taking of: the
Property in which the fair market value of the Property immediately before the taking is less than (he amount of the sums
secured immediatelysbefore the taking, unless-Borrower. and fendcr otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured:by this'Security Instrument whether or not the sums
are then due, '

1f the Property is abandoned by Borrower, or-if, after notice by Lender to Borrower that the condemnor offers to. make
an award'or scttle a claim for damages, Borrower fails to respondito Lender within 30 days after the date the notice is given,
Lender is authorized to colleet andiapply the proceeds, at:its option, cither to restoration or repair of the Property. or-to the
sums sccured by this Sccurity Instrument,-whether or not thicn due.

Unless Lender and Borrower otlicrwise agree in writing, any application- of procceds to principal shall:not extend or

postponc thic due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not
-of amortization-of the su
shall not operate to rele:
required to commence §

U YR

for-payment or modification
sor in interest ol :Borrower.
erest, Lender shall not'be
for payment orsotherwise

. l}fl:?m?@@ﬁﬁ%ﬁ%‘i&’%ﬁé“ﬁi‘&%ﬂ?%f :
ssiéﬂscBowmﬁ\lﬂﬁdggmmm@«miﬁfk The cos

! i " .
nd' and benefit the successors and assigns of Lender and Borrowd

Je by the original:Borrower
y shall not be a waiver of or

modify amortization of )
or Borrower's successors
preclude:the excrcise-of any
12; Successors an
Security. Instriment shall

wits.and agreements of this
subjeet (o the provisions of

paragraph 17, Borrower's covenin ! agr libe joint and sever Borrower who co-signs: this Sceurity:
Instrument but docs not cxceute the Noies (a) i ¢ igning this Seetisity Instroméntonly Lo morigage, grant andiconvey that:
‘Borrower's:intcrest inthe Property wader the terms of this curily Instrumenty (b) s nol personally obligted to pay the
sums sccured by. this Sccurity Instrumcent; and (€) ngrees that Lender 1 any ortower nay agree to extend, modify,
forbear or make any accommodations with regard-to the tcrmsiol (his St rity=Instrument or the Note without+thal

Borrower’s consent,

13. Loan Charges.
and that:law.is finally intc
loan exceed the permitted
charge to the permitted lini

sets maximuny loan charges;
scted'in connection with the
ant necessary to reduce: the:
led” permitted limits will be:
nder the-Note or by making:
partial prepayment without

the Joan sccured by this Sceurity Insteument s subject to-a law whi

reted so that the interest or othendonn charges collected or.to be-c

vits, then:. (a) any suchsioan shiific shall be reduced by the «
ad (b) any sums alkéady collectedfram Borrower which cice

refunded to Borrower, 1 ~may choose (o makd3his refipd by tEducing the principal ot

a dircet payment'to Bor Fo refand: reduces principatthe zedaction will be

any prepayment charge u 0 G, o S .

14, Notices. Any ~ provided o/t Security Insiryn siven by delivering . itor by
mailing it-by-first class rable Yaw reowires e of another 5 ce shall be directed to the
Property Address or any other addicss BOrower desigiates by Bolice Lo Lenucer. /Ay nolice (0 Lender shall be given by first
class mail to:Lender’s address stated hercin or.any other address Lender designates by notice to. Borrower, Any notice
provided for in"this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15, Governing.Law; Severability. This Sccusity Instrument shall: be - governed *by. federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given cffect:without the conflicting provision: To this cnd the provisions of this Sccurity Instrument-and the Note arc
declared to be severable.

16.- Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it
is sold or transferred ‘(or if a beneficial interest in.Borrower is. sold or transferred and Borrower is not a natural -person)
without Lender’s prior written consent, Lender may,at-its option, requirc immediate payment in [ull of all:sums secured by
this Sccurity Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity. Instrument. (Mi\g
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If Lender exercises this option, Lender shall give Borrower-notice of acceleration, The notice shall provide a period of
not less than-30 days from the date the notice is delivered or :nniled within which Borrower must pay all sums sccured by this
Security. Instrument. If Borrower:fails to pay thesc sums: prior to the cxpiration of this: period; Lender. may invoke -any
remedics permitted by this Sceurity Instrument without fusther notice or demand on Borrower,

18, ‘Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the. right to- have
enforcement’of this Security Instrument discontinued at any time prior to the carlicr of: /(a):5 days (or such other periodias:
applicable:law may: specify.for reinstatement) before sale of:the Property pursuant to any power.of sale contained ‘in-this:
Sccurity Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument, Those conditions arc that Borrower: (a):
pays+Lender-all sums: which*then would be due under:this Sccurity Instrument and the Note: as if no acceleration: had'
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurrediin cnforcing this Sceurity
Instrument, including, but not"limitcdto, rensonable attorneys' fecs; and (d) takes such action as Lender may reasonably
require to assurc that the lien: of this Sceurity Instrument, Lender’s rights in‘the Property. and ‘Borrower's obligation to: pay
the sums sccured by this Security Instrument:shall continuc:unchanged: Upon reinstatemeit by Borrower, this Sccurity

Instrument and the obligation secured hercby shall'remain fully effective as if no-acceleration had occurred: ‘However, this

right to reinstate shall not:apply in the casc of acceleration under paragraph 17,
19, Saule of:Note;.Change of Loan, Servicer. The note or a partial interest:in the Nate l'ogc(hcr“wilh»(hisfsccurity

Instrument) may be sold o without prior.notice to Borrgy in a change in the éxtity
(known as the "Loan Servic ,Dmm@mqls Note ty Instrument, There also
may be one or more chang »an Servicer unrclated to a sale. of ~thx 2, 11N ange of the Loan Servicer,
‘Borrower will be given wri ¢ N@)‘T“@FF"I@&' h !\ ba pplicable law, The notice

will'state the name and add new Loan Servicer and $he address to which Bayna £ X | be made. The notice will

also contain any othr inform ation rdqaie pAfdaBE Y 1S the prope
20, Hozardous Substsices, Borraweeshofi ot @lisconpsrnidt ¢heqpresuned, use, disposa; storage; or relcase o any
Hazardous Substances on or.in the Properly, Borrower. shall not do, nor allow anyone else to do, anything affecting the

‘Property thatis in:violation of any Environmenta! Eaw. The preceding two seatences shallsnot apply to the presence, use, or.

storage -on the Property of small quantitics of Hazardous Substances that are generally recognized to:be appropriate- to
normal residential uscs-and to maintcnance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, ¢ nand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual krowledgc, If Borrower leatns, or is nofified by any governmcntal or regulatory authority,

that any.removal or other remediation of‘any“Hazardous Substance affecting the Property. is necessary, Borrower:shall

promptly take all necessary remedial actions in accordance with Environmental Law.

~ As uscd in this paragraph 20, ”Hazardous'Subs(m_)wcesf,'j‘até-’ihcfse:gubstanccs‘dcﬁncd'as toxic or hazardous substances by
Environmental 'Law and the following substances: ggasolifie, keroselidy: other flammable or 1oxic petroleum products, toxic

pesticides: and herbicides, volatilc: solvents, materials-coni aining astéstos or formaldehydc radioactive materials, As
used in-this paragraph 20, nmental Law" means: fedezst=tavwssind: laws of the jurt where the the Property. is
located that relate to health nvironmental peateeiion:\ e

NON-UNIFORM CC Rorrower and E8RCH TSICr covenant and vs:

21, Acceleration; Rer Sl glve notles 48 Borrawer nelor | lowing Borrower’s breach

of any covenant or agreenical fn-this Scourity dastruscnti(but aol prior (o acccelerulion under paragraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default; (c)
a date, not less:than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and'(d) that
fullure to cure the default on or before the dute specified in the notice may result in ncceleration of the sums secured by this
Security Instruments, forcclosure by judicial procceding and sule of-the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and-the right to assert In the foreclosure procecding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
date specified in the notice, Lender at its option may require Immedinte pnyment in full of all sums secured by this Sccurity

Instrument without further demand' and: may foreclose this Security Instrument by judiclal proceeding, Lender.shall'be

entitled to collect all expenses incurred in pursuing the remedies provided in: this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upontpayment of:all sums sccured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower,

23, Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraiscment,

WS
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24, Riders to this Security Instrument, If one or more riders are exeeuted by Borrower and recorded together with
this Security- Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amendiand
supplement the covenants and'agreements of this Security Instrument as if the rider(s)- were a part of this Sccurity Instrument;

y

[Check applicable ‘box(es))

[X] Adjustable Rate Rider ‘[t }¢Condominium Rider

[ ]:Graduated Payment Rider [[X'] Planned:Unit Development Rider
[ ] Balloon:Rider | {[: JRate Improverment Rider

[ ] 1-4 Family Rider ¢ ) Biweckly Paynicnt Ridér

[ ) Sccond Home Rider.

[ ] Other(s) [specif N
Document 1s
BY“SIGNING BE oo gon] el ) el B o Rt o oo tained! inthis: Seeurity

Instrument and in any rid Tﬁfsbggr(r:(ﬁvﬁ; zglcll trcfgr%i;l évllt;ll!t() perty of

Witnesses: the Lake County Recorder!

.
i

¥

.. (Seal)
Bbrmwer

(Seal)
" . Borrower

Ustaaa Lo wadie o tle o Avasfe

Maria Lourdes Smith.as Trustee of the:Maria Lourdes Smith Trust dated March 1, 1993

STATE -OF INDIANA ]
COUNTY"OF MARION' ] . .

BEFORE'ME, A NOTARY PUBLIC IN.AND FOR SAID.STATE AND COUNTY ON THIS 6TH DAY
OFOF AUGUST,| 1993, PERSONALLY APPEARED RUWBMMI®/ AN MARIA/?AIJ'QS&SA@P XECUTED |
THE® AFOREGOING: INSTRUMENT. | Form 013 9790 Ipage 60/ 7 pages)

e sty Mt
‘MY COMMISSION:EXPIRES: J 4

. COUNTY-OF RESIDENCE: .
JHIS: INSTRUMENT PREPARED«BY: JAMEIHIA .BIVINS




. PLANNED UNIT DEVELOPMENT RIDER

! 'l IS PLANNED UNIT DEVELOPMENT RIDER is madg this 6th day of August, 1993;and is lnwrporau.d into
and shall*be deemed to amend: and supplement the Mortguge, Deed of Trust or Sccurity ‘Deed (the “Security
Instrument”)-of the same date, given by the undersigned’(the "Borrower”) to secure Borrower's: Note to Merrill Lynch
Credit Corporation (the "Lender®) of the same date and covering the Property described in the Sceurity Instrument and
located at: 539 St, Andrews Schererville Indiana 46375-1795, The' Propctly includes, but is not limited to, o parcel of
land improved with a-dwelling, together with other such parcels and certain common arcas and facilitics; as described in
Book/Vqumc 62, Page 55, Dated:n/a, Recorded August 18, 1987 (the "Declaration®): The Property is-a part of: a
planncd unit dcvdopmcnt known as: Briar Rulg,c Country Club Addition (tlu. "PUD"), The Property also includes
Borrower's interest in-the homeowners associntion or cquivalent:cntity owning or -managing the common-arcas and:
facilitics of the PUD (the "Owners Association’) and the uses;benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further caveénant and agree as follows:

A. PUD Obligatlons, Borrower shall perform all of Borrower's abligations under the' PUD's Constituent
Documents. The "Constituent Documents® are the: (i) Declaration; (u) articles of incorporation, trustinstrument or any
cquivalent document which creates-the Qwners Assocmtmn; and (m) any.by-laws or: olhcr rules or regulations of the
Owners Association, Borrower shalt promp Hypay,-when duc,alt-dues—and asscssmentsy impos cd pursuantitosthe
ConstitucntDocuments,

B, Hazard Yasuran Dﬂwmﬂﬂts,lﬁh insurance carricr, a‘

“master” or "blanket” pol y_iq ch is ﬁ; 'inSUrance coverage
-in“the amounts, for the | N@ ﬁ)ﬁg g@ﬁ&n !n h included:within the
term "extended coverage :

(i) Lender waiv T b&ﬁsamﬁiﬁb%&hﬁﬁmﬂﬁm pﬁ}fu to Lender-of-one-twellth
of the yearly, premium-instillments for hdsasd finsitapce O tic P t?’m@ﬂrder'

(i) Borrowcr's' obligalion under Uniform:Covenant S to-maintain hazard?insurance coverageron the
Property is deemed satisficd to the extent: that the required coverage is provided by the Owners Association policy.

Borrower shall; give ‘Lender prompi motice: of any lapse in required®hazard insurance coverage: providediby the
master or blanket'policy.
~ In:the cvent of -a distribution of hazard insuriince procecds'in liew: of restoratior i lowmg aloss to- the
Property, or to common arcas and facilitics of the PUD, any proceeds payable (o' Borsower are'herchy assigned and shall
be paid to Lender. - Lender shall'apply the proceeds (o the sums secured by the Sceurity Instrument, with any eXcess paid-
to'Borrower,

C. Public Liability Insurance;. Borfower shall.iake such actions @5 may be-scasonable toiinsure that:the Owners.
Association maintains a public liability insurance policy acezptable in form, amount; and extent of coverage to Lénder.

D. Condemnation. Tlic proceeds of any award eccialat foridonages, dircet or consequential; payable to Borrower
in connection with any condemnation or other takmg, safail'or any part-ai the Property or the common areas and facilitics
of. the 'PUD, or.for any yance«inilien of conditiiation) farc hisidby assigned and'shalll id to"Lender, Such:
proceeds shall be applicc Yer to the sums sccifed bythie Seeuritynstrument as proyi iiform;Covenant 10:

E. Lender's Prior Barrower shall noffecspl tefimstice to Lendcr - nder’s prior written
conscnt, cither partition >Property or consEst e

(1) the abair mation of the PUIB &x¥cant for abandont n I'C(IUiI'Cd by lawin
the case of substantial’destruction by fis other casualty or in the case of a taking by condemnation or cminent domain;

(i) -any' amendment to: any prows:on +0f the "Conslltucnt Documents” if thie provision is for the express
benefit of Lender;

(iii): termination of professional management and assumplion. of sclf-management: of the Owncrs:
Association; or

(iv) any action which would have the effect of rendering the public liability i msurancc _coverage maintaincd
by the Owners Association unacceptable to Lender.

'F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lcndcr may pay them. Any
amounts disbursed by Lender under this paragraph-F shall become additional debt of Borrower sccured by the Security
Instrument. Unless-Borrower and Lender.agree to other terms of payment, these amounts shall bear. interest from the:
date of disbursement at the Notc rate and shallibe payable, with interest,.upon notice from Lender to Borrower
rcqucstmg payment.

MULTISTATE P;UD RIDER Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT ~ Forin 3150 9/90
(Page 10f 2)

MLCC
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v
- BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containkd in this PUD Rider,
{Seal)
*Borrower 3
(X e "

' | ‘ 8..1,

, ‘ ‘Rorrower
(Seal)

*Borrower
(Seal)

Borrower

Mwhb Sl Ol,/ i

!
Maria Lourdes Smith as Trustée

mith Trust dated March 1, 1993




ADJUSTABLE RATE RIDER

(Six Months -« Wall Street Jpuenal Prime Index)

THIS ADJUSTABLE RATE RIDER is made this 6th day of- August, 1993, and is incorporated’ and: shall be
decmed to anicnd and:supplement the Mottgage, Deed of Trust. o Sccurity. Deed (the "Security Instnunent”) of
the same date given by the undersigned (the-"Borrower”) to sccure Borrower's Adjustable Rate Note (the "Note")
to*Merrill Lynch Credit Corporition, a Delaware corporation (the "Lenddr") of the same date and’ covering the
projperty described in the Security Instrument and located at:

539° st. Andrews Schererville, Indiana. 46375-1795

(Property Address)

THE NOTE, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE‘MONTilLY PAYMENT. THE NOTE:LIMITS THE MAXIMUM RATE THE BORROWER: MUST
PAY,
ADDITIONAL COVENANTS:' In addition to the covenants'and: agreements. made in:the"Security-Instrument,

Borrower.and Lender further covenant and agree as follows::

INTEREST RATE AND |

o Not prvides e D OFAMERE A8 . iiterst rate
and the tonthly. payment W NOT O F F I C I AL !
4, INTEREST-RATE AND MO Fhite BAMENTCHANGES he property of

(A). Change Dates. the Lake County Recorder!

The interest. rate- T will' pay may change on the Lt day « 1,.1994, that day every sixth-(6th):
month thereaftet. Each'date on which myinterest rate'could chafdgeis,called a“Change Date

(B) The Index
Beginning with the first Cha Datg, my intcrcst rate will be based on an Index. The Index isthe highest

prime rate published in The Wg“’ Il Strect Journal "Money Rates” tavie, The mosi recent Index figure available as
of the date 45 days before cach Change Date is called the!Cufent Index.

If the Index is.no longer available, the Notc-H‘«"Sbi’_iv‘:ér will ‘choosgf‘;i—g\cw index which is based upon comparable-

information, The Note'k will give me notice efilis chioice,

(C): Calculation o , o eiseaes K

Before-each Char te Holder will calculat g subtracting zero
percentage. point:(0.00%) from the Currcnt Index. The Note Holder wil then round.his ligure to the ncarest
onc-eighth of one_percentage point (0.125%). Subject to the" limit ‘stated in Section 4(D)- below; this rounded
amount will be my new interest rate until the next Change Date.

(i) Interest-Only Perlod. The "interest-only period” is the period from the date of this Note through
August 31, 2003, For the interest-only period, after calculating. my new interest-rate as provided
above, the Note Holder will: then: determine. the amount ofsthe monthly payment that would be:
sufficicnt to pay the. interest- which; accrues on the unpaid principal of my loan. The result of this
calculation will be the new amount of my monthly payment:

(i) Amortization Perlod. The “"amortization period” is the.period after. the ‘interest-only period.
For- the amortization perind; after caleulating my new interest rate:as provided above, the Note
Holder will then determine the.amount of the monthly. payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest ratc in substantially cqual payments.. The result of this calculation will be the ncwamount of
my monthly payment.

MLCC
0726w (05-16-93)
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(D) Limit on Interest Rate Changes

My interest rate will never be greater than 12 %,

(E) Effective Date of Changes

‘My new intereat rate will becomo effective on'each/Change'Date:
payment beginnifig-on the fifst mionthly; payment:date after the Chan
payment changes again;

«(F) Nétice of Chianges:

I will'pa the asiiouritiof iy, new monthly
ge ‘Date: untilithe amount: of my monthly

required:by.law.to be given'me and also the title and tele

The:Note: Holder will'deliver.of miail to tiic a noticerof any changes'in my adjustable intérest rate and-the
amount of: my-monthly, payment before ‘thie cffective;date of: any change: The notice will.include information
I iiay have regarding the notiée:.

phone number of a person who will'answer-any questions

BY. SIGNING BELOW
Adjustable Rate:Rider.

, Borrower -accepts and agrees (o the terms:and¢covenants contained in this

D

ocumentis

NOT OFFICIAL!

(Seal):
Borrower.
This Document is the property of
the Lake County Recorder! (Seal),
’ Borrowet
_(Seal);
Borrower
W ”'U_'LL'UJJ L.
\‘»}f‘\f RS 1275 (Seal)
5&?’ ‘:F Borrower
o B
_M_Mq’“ S O"L‘éﬂjt‘{‘g& l"U“L :
Maria Lourdes’ Smi tec QoL tﬁ&&iﬁéﬁiﬁ»\}%@@bl&:d%

ated ‘March 1, 1993




