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Thiis ifidentiire, made this 6th day.of August'1993, by and between CALUMET NATIO} ALBANK,
a corporation duly organized and existing under and by virtue of the laws of the United-States
America; hereinafter known and designated as."Lender," and Thomas R. Corsiglia'and== 3
‘Cassandra ‘Corsiglia, husband:and wife, héreinafter known and designated as:the

"undersigned”,
Witnesseth:

o . Whereas,the UNDERSIGNED did:on Augiist 6th, 1993 execute a certain
principal’promissory. installment note, calling for the payment of the principal sum of $41,400.00
together with iitérest payable to'the order of LENDER, and'did secure the:payment théreof by a
mortgage on the following. described real estate, to-wit:

Lot 28; (exce'?t the West 10 feet thereof); all of Lot 27, and Lot 26; (except the:
Ract-20 fast tharenf) -excent that nart taken. for 165th Q’rmtadjoiningsald lots,
imond, as shown.in

: hard's second addition to-t
N i 3 o £
NOTOFFTCIAY!
. ow, Lpnerefqre, for valuable ‘c‘gg‘sxderanon:aﬁd"a“‘ e 1e consideration
for said note and as additigha? “fAPe ¥y st DR aid 9ty the UNDERSIGNED hereby.
sell, assign, transfer-2nd Set ovetuniD said-KENDERy i3 sucassshss-and assigns, all of the rents,

isSues and'profits due or.to.become due of and' from Said real estate hereinabove described;:tos
operate, maintain,, manage and when necessary 1o lease said premises hereinabovc described'or
qg?'-pa_{t-,thereof,‘-;an 0 take posscssion:thercof.in its owi name or in.the name of an agent and to
collect all rents, issues, and profits therefrom and of and fron the improvements thereon -and;a;zply,

said:sums of ‘money s0.collectcd as hereinafier provided; and the't / upon and about sai
real-estate and all others-havingian interest in:and to said.premises are:hereby ai orized to pay
unto:said LENDER, or.its order, 21l sums due or fo becom due vnder such tenancy, and said’
LENDER is:hereby. authorized to give for and in beba!f of said UNDERSIGNI ’fyull receipt for-any
payment so: made. .
id LENDER is:furi€y-abinorized, but shall not be obligzted, to pay taxes,
-assessments:and’ charges on'the premises, Hisnre, fepair'aid/or improve the building loca

thereon; and expen “surig;of money asinayEbenccsssary to defend the r property-or
the use: théreof, or.; =nts and' profits, or:proiect sental rights, 27d/c such other
expenditures for sai as 1--may, in KSSpie disgretion deem nece ser or expedient.
Said LENDER, m: sated, to advasice:fings for any of it oses, and any
amount so advance and prior, clai | ts an d from the said

property.and!shallbe re aid to'said LENDER before any distribution as.nereinarter set.out. Should!
the rents-and profits be insufficient to pay advances so made'by LENDER, any unpaid balance
shall become part of the debt secured by the mortgage and:shall bear interest at the rate equal to

the rate on the note'from the date of the debt has been reduce to judgement the UNDERSIGNED'

will, subject to the other terms, covenants, and condition herein contained, pay such
advancements with interest to said LENDER in addition to any amount necessary to pay and
satisfy.the judgment, interest and'cost, or to redeem the property from foreclosure sale, and said
LENDER 'shall be entitled to retain possession of the property until such advancements and inter-

est are fully paid.
It is further agreed that said LENDER shall, .be required to account for.only

such rentals and payments as are actuallycblléctéd%. Nothing herein contained shall be
deemed to create any liability on the part of said LENDER for failure to rent the premises or any
part thereof, or for failure to make collection of rentals, or. for failure to do any of the things which
are authorized herein. This instrument is a grant of rights and privileges to said LENDER only and
shall'not be held to create any duties or liabilities, except as herein expressly set out. For the

purpose of accounting, the correctness of the books and records of said LENDER shall be
deemed conclusive.
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It is further understood and agreed that the acceptance by said LENDER of

-any payments under ;m{ lease-or contract with reference to the said: premises from any tenants or
other persons shall not
“notel

ar or abridge any of the rights of said LENDER: under its mortgage and

—_ This contract shall remain’in full force and'effect so'long: as the above
described' mortgage remains an enforceable lien; and in-thé event of a foreclosure, then during the
pendency of the foreclosure suit-and the period of stay of execution until recording the Sheriff’s.
UNDERSIGNED: will:approve and accept any.and all oiitstanding leases made by.said LENDER
and/or its agent, but only to the extent of a period'of one (1) year from:the date of the'termination
of this:agreement.

.deediissued under such foreclosure (f_ro'ceedings. In event of the termination of: this agreement: the

o The provisions:of this'agreement are a.covenant running.with the land herein-
described and shall bind all persons hereinafter acquiring any interest in said premises,-and it is
expressly-agreed that the within assignment and grant of rights and powers is coupled with:an:
interest.

Any amount received or collected by said LENDER by virtue of this agreement
shall be applied:as follows, but not'necessarily in the order-stated, o
the priority of payment of such items to be within the sole discretion of said LENDER:

1. The repaymeiit to said LENDER of any,and all'amounts advanced by.it under the terms
of this agreement together with interest as provided on the respective advancements

fromm tl '

2. Tothe pa oo, ARDEHINGEAS ... - insurarice; but

said L] : Kegp' ilisuralicd o « 1is€5 or (0 make
repairs i c"' :S%F sa]g‘ Ww
This Document is the property of

3. To.the payrent’of d&ﬁgql%ggm&mﬂégmémen scotection and/or

preservation of the property;

4. To the payment of all amounts due or to become due under the said mortgage and/or
to the payment of any judgements rendered thereon together with costs and
expenses;

5. The surplus, if any, after full payment of the above, shall be paid to (lie then owner of the
said premises.at the time such payment is made.

is understood and agreestitha¥ihis agreement is:but additional security for

the payment of said morizage debt, and shalbnotbe deeaed to be any paymen: ifisreof except as

to money actually received by said LENDER and applieizas such payment under the terms of this:

‘agreement; nor shall recment be deemed a waiver ofiny default occufrinig hereinafter in the
full performance of | tions of the said wortgage, Moy shall the app! f any or all:
money.réceived by sz % under this:agreement toward curing It in any manner
waive such default of losurebecauseotitfie same, said 1 eby expressly
reserving all’of its rig I gos gage a  this agreement

had'notbeen entered iinto.

Said LENDER shall not be liable for any act or failure to-act under the:terms of this agreement
except for-willful misconduct or gross negligence, nor shall the said LENDER shall have used
reasonable care in the selection of such-agent.

Notwithstanding that this instrument is a present and executed assignment of the
rents, issues and profits and a present and executed grant of the powers herein before granted to
said LENDER, it is agreed that so long as the said mortgage and note is not in default the
UNDERSIGNED is to be permitted to.collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to collect any rents, issues or
profits for any period in excess of thirty (30) days from the date of any such collection; and
preceded further.that if the real estate hereinabove described shall come into the hands of any
officer of any court on any writ of any nature whatsoever against said real estate, as:the property of
the UNDERSIGNED, then upon the happening of any one or more such events, without any.notice
of election on the part of said Lender being given, said LENDER shall have the immediate and
automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under this agreement even though there be no
existing default on the part of-the UNDERSIGNED.
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. Thiis agreemeént shall:not be terminated except as herein provided, and shall not be

altered, modified'or amended'except by.written agreement signed'by the parties hereto,

the,parﬁe‘s hereto, their. heirs, executors, administrators, and/or assigns,

IN'WITNESS WHEREOF, the mortgagors: hereby executes: this instrument;

That the terms, covenarits and agreements herein contained shall be binding alike on

STATE OF INDIANA
COUNTY. OF LAKE

ocument is
BEFORE ME

rsigned, a Notary Public i fo ItC | State, on this:the
6tl;§a'y o Aegg&évw ot thNbo z&?ﬂﬂa&?hf . llyappean:dagd
acknowle: e execution ofhe above foregoing ingrument as their-ficz. 2qd voluntary act ain
deed: for }thge:use’s"ahd rposh famumén ASWHRESPRREIEITTY Hae hercunto subscribed

my.name and affix my official seabe I ake C.ounty, Recorder!
My commission expires:  5/16/97

.of residence: ﬂt-x\
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Ic: / "CORINA' CASTFL/RAMOS

K@i; t Vice President
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