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modifications of the Note; (b) the pay of all vith ¥ advance aragraph 7 to protéct the sécurity
-of this Security Instrument; and () the periormance of Horrower's covenanis and agreements under this Security Instrument.
and the'Note. For this purposc;{Borrower does hereby mortgage, grant and convey to Lender the following described property:
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The West 80 feet of the/ EAst 184 feet of the North 165 feet of
Southwest 1/4 ofythe Northeast 1/4 of Secidon 27, Township 36 North,
Range 9 We:t of the 2nd principalﬂmﬁx}dian, except the North 30 feet
thereof, in the Town of Highl&uﬁﬂakﬁ@unty, Indiana.
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{Street) lCitylm '3:
Indiana .......... ABIA22.....coerirnin, “Property Address"'); hi U T
T {Zip Code] (“Property Address™) ESC_ £ P

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtémlnces.
and fixtures now or:hereafter a part of the property.. All replacements and additions: shall also be covered by this Security
Instrument. All of the’foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record*Borrower warrants-
and:will defend generally:the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by. jurisdiction to constitute & uniform security instrument covering real property.

INDIARA—Singie Family—Faanle Mas/Freddie Mac UNIFORM INSTRUMENT
Product 44714 (11-81)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
'the principal of and interest on the debt evidenced by the:Note and-any prepayment and late charges due under the Note,

2, Funds for Taxes and lnsurance Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day. monthly paymcms are duc under the Note, until the Note is paid in full, a sum (**Funds") for:
(a) yearly taxes and assessments which may attain priority over this Secunty Instrument as a lien on the Propcrty. (b) yearly
lcasehold payments or ground rents on the Property, if-any; (c) yearly hazard or property insurance:premiums; (d) yearly
flood insurance prcmiums. if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by:Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called **Escrow ltcms " Lcnder may, at any time, collect-and hold Funds in an amount not to exceed the maximum
amount a‘lendeér for a fedcrally related ' mortgage loan may requirc for Borrower's escrow account under. the federal Real
Estate Settlement Proccdures Act of 1974 as amcndcd from time to-time, 12'U.S.C, § 2601 ¢t seq. (“'RESPA"), unless
another law. that appliés to'the Fuiids: sets a lesser amount; If so,, Lcndcr may, ‘at any time; collect and-hold Funds-in an
amount not to exceed the lesser amount, Lender may. estimate the amount of Funds duc on.the basis of current: data and
reasonable estimates. of cxpcndilurcs of future Escrow ftems or olhcrwnsc in accordance with appllcable law,

The Funds shall be held in an institution whose dcposits are insured by a-federal agency, instrumeritality, or entity
(including Lender, if Lender is such an inammmn\ or in anv Federal Home: !mm Rank. Lender chall npply the :Funds to

pay the Escrow ltems. Len ge’Borrower for h ly analyzing the escrow.
account; or verifying the E e g m 18’ ¥ ible law permits Lender
to muke such a charge. H d .nay require Borrower 10 pay a one-tine cl independent real cstate
tax reporting service used b ﬁ@m WFE)Q% !"1 se. Unless an agreement
is made or applicable law 1 sAntes (] pa oL any interest or earnings
on the Funds, Borrower ai Th&i)gamm@hﬁ%cﬂ[d m he Funds. Lender shall

give to Borrower, without charge an annpal accounting of the Funds, showin its nd dcbu the Funds and the purpose
for which each debit to the Funds was maﬁf‘?m%é 3{% xﬁu@ E‘rgty for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the am ited tobe hield by applicable law | Lender shall account to Borrower
for the excess Funds.in accordance withithe requiremcnts of applicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Fscrow ltems when due, Lender may so notify Borrower in writing, and, in.such case
Borrower shall pay to-Lendcr the amount necessary. to make up the deficicncy. r.6hall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of a!! sums sccured by this Security Instrument, Lender shall promptly refund:to Borrower
any Funds held by Lender, If, unde | iph 21, Lender shall acquire ogell the Property, Lender, prior to the acquisition
or sale of the Property, shul! apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security- Instrument,

3. Application of Payments. Unless applicable taw proviles otherwise, all paymens received by Lender under

paragraphs. 1 and 2 shall be applicd: first, to any prepayinent charges'¢ue under the Note; second; to amounts payable under
paragraph 2; third, to intc lue; Mourth, to princigali duci-and lasi;te any late charges ot er the Note,

4, Charges; Lien ower shall pay ali-taxas; asscssmcntsi,chargcs. fines pr tions attributable to the
Property which may attain ¢ this Security [asttument, ‘anddeasehold payment rents, if any. Borrower
shall pay these obligations ~provided in paiagraph'2.er:if not paid in 1l orrower shall pay them
on time directly to the per %, Borrower shatt wromntly furnich (o | s of amounts to be paid
under this paragraph, If Bor payments directly, Borrower shall promptly f nder receipts evidencing

the payments,

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a).
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrcemcnt sausfaclory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice xdcntlfymg the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the glvmg of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxlstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'* and’ any. other hazards,
including floods or flooding, for which Lender reqmres insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the i insurance shall be choscn by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
-of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or répair is not economically. féasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does niot answer within 30 days a notice from Lender that the-insurance carrier has offered to’

settle a claim, thén Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property

0 -

?f to pay-sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
s given.

Unless Lender and Borrower otherwise agree in writing; any application. of proceeds:to-principal shall not extend:
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting;
from damage to the Propefty prior to the acquisition shall pass to Lender to the extent of the sums secured by. this Security
Instrument imﬁ,%j[%g]y prior ta'the acaunisition;

6. Occupancy, F nfenan g r's’ Loan ‘Application;;
Leaseholds, Borrower sl {at i, sty Mﬁq iﬁ. e dence within sixty, days,
after-the execution of this irument'a all'continue 1o  occlipy the Krops: rer's principal:residence:
for at least one year after ﬁ ) JUni€sy Behder e Agiestin v ich"consent: shall not be-
unreasonably withheld, or 2xcaualing Tiret eﬁxﬁmmm N trol.-Borrower shall not:

destroy, damage or impair thc Profiéityiellowshe Rropeiytd detdrieraic, of i nthe Property. Borrower shall
be in default if any. forfeitiire action or | ?Im er j inalg beEBn l?at;m »nder's good faith judgment
' by this Security Instrument'or Lender's

' on or ing, whether civil or.
could result in forfeiture of ¢ Property of th r‘#k iterihly! G
security ‘interest, ‘Borrower ray cure such a default and reinstate, as provided in.paragraph“18; by causing the:action or
proceeding.t0 be dismissed with a filinig that, in Lnder’s good fellh determination, precludes forfziture of the Borrower's
interest in the Property o other inaterial impairment of the licn creaicd by this Security. fnstrurment or Lender's security
interest;Borrower shall also be in < fault if Borrower, during the loan app!ication process, gave m rially false or inaccurate
information or statements (o Lenider (or (ailed to provide Lender with any material information) in connection with the'loan
evidenced by. the Note, dincluding, butfios limited 1o, reépresentations concerning Borrower's oc )ancy: of the Property .as
a principal residence, If this Secur!ty Instriment is or leasehold  Borrower.shall comply with all the provisions of the lease.
If: Borrower acquires fee titl (0.t <ity;, the:lcasehold'and itle shal! not merge unicss: Lender agrees to the
merger in writing. , ) _
7. Protection of | cnder’s Rights In the Propesty.  #f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal pencecding thasnay significantly affect Lender's rights in the Property,
(such as a proceeding in bankrupicy, probate; for condetination or fafeiture or to enforce laws or regulations), then Lender
‘may do and pay, for whate necessary to protect 36 valuglofihe: Peoperty and'Lender s 1 1 the Property. Lender’s

actions may include payin ns secured by a lien which-has priority over this Securix ient,;appearing in count,
paying rcasonable attorne i entering on the Propesty tomake repairs, Altho - may take action uridcr
this paragfaph 7, Lender TR, NDIAND

Al;y avmounts disb: yder this naracrasi'7 shall become a4 orrower. securqdbythis

Security Instrumént. Unless Borrower and Lender agree | payf amounts shall bear intérest from
egate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

_ ’ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any.
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower. shall pay the premiums
required:to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in ¢ffect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed o ceased to be in effect. Lender will ‘accept, use and retain thése payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes: available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propcny Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccnon

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation; are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or.not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in-which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured.
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,-the sums.
secured:by. this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by. (b) the fair market value of the Propeny
immediately before the taking. Any balance shall'be paid to Borrower. In the event of a.partial taking of the: Property- in
which the fair market value of the Property immediately. before the takmg is less:than the amount of the sums secured im-
mediately before the taking, unless Borrower and:Lender otherwise agree in writing-or unless applicable law otherwise pro-
vides, the proceeds shall:be applied to the sums secured by this Sccunty Instrument whether or not the sums are then'due,

If-the Property.is abandoned: by Borrower, or. if, after notice by Lender to Borrower that the condemnor offers to

make an:award or settle a claim for ‘“‘"“, Borrower-fails torespond-to 1 ender within 30 days after the date the notice
is glvcn.‘Lcnder is autho WG PIGCECUS, @l iS¢ uuu W rcpalr of thc Pfomﬂy
or to the sums secured t me
Unless Lender an 0 wn e any lc u incipal shall not. extend
or postpone the due date ¢ ntt s ef ?ﬂ%’r ﬁ '\. j0unt of suich payments.
11. Borrower } Je rbearance ‘Wa ver. Ex‘ iQ 1e: time‘for payment’ or
modification of amontization o T nﬂ!ﬂtclstt plﬁ > 10 any successor in interest

of Borrower shall not operile Lo rclea rower's suctessors in interest.-Lender
shallinot be required: top1 imerice prox W @ﬁﬂﬁl& Kﬁrﬁmggﬁg refuse to extend:time for payment or
otherwise modlfy amoniz on of the sums secured by this Sccunty Instrument by reason of any demand made by the original
Borrower or Borrower's sUcCessors terest, rance nder in ¢ -any right or remedy: shall not be
a.waiver of or preclude the exercisgfof.any right'or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Len JOrrowe subjccl to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ¢xccute (e Notet (a) is co-signing this Sceurity Instrument only;to mortpage, grant and convey that
Borrower's interest-in.the Property the terms of this Secu situment; (b) is not personally obligated to pay the:
sums sccured by this Security Instrumiént; and (c) agrées that Lenderand any. other Borrower may agree to extend, modlfy.

forbear or make any accommodations with regard to the tgn’gi‘s nlﬂua Security Instrument or the Noie without that Borrower's
consent,

13. Loan Char; the loan secured: byph Securny in sfrument 15 subject to 1 law which sets maximum loan
charges, and that law is f interpreted so that thcwa*en*st or-ethet joan charges collecicd ¢ : collected in connection
with the loan exceed the | Nimits, then: (a) :my such ioan charge-shall be reduced & ount necessary. to reduce
the charge to the permitt 1d. (b) ‘any sums Htgady. colleciedrom Borrowcr ¢ led permitted. limits. will
be refunded to Borrower, hoosc 1o make tHi® rgﬁml\b\y Seducing the prin er the Note or by making
a dircct payment to Borr INeduees prineipat - the reduction will t tial prepayment without

any prepayment charge |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnsnon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provnsmns of this Security Instrument or the Note which
can be given effect.without the conflicting provision. .To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneﬁclal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural:
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person) withgut Lcn(!cr's prior written consent, Lender may, at its option, require immediate payment in.full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days ‘from the date the notice is delivered or mailed within which Borrower must pay all’sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lenider may invoke
any.remedics permitted by this Security-Instrument:without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security.Instrument discontinued at any time prior to'the earlier.of: (a)'5 days'(or such other period
as apghcablc'l_aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security. Instrument; or.(b) entry,of a judgment’enforcing this Security Instrument. Those conditions are that'Borrower:
(a) pays Lender.all sums which then would be due under this Security Instrument and the Note as-if no acceleration had
occurred; (b) cures any défault of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
lnstr}lmem. iqg)u‘diqg. but not limited:to, reasonable attorneys' -fees; and: (d): takes such-action as Lendér may reasonably
require to assiire that the lien of this Security Instrument, Lender's rights in'the Property. and Borrower's obligation to pay
the sums secured by this: Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligati .......... 4 hereby shall.ramain-fully affactive ag if no aceeleration had ()’écuﬁ'ed. However, this-

right to reinstate shall not apply in'the case’ of acceleration under paragraph 1]
e C Thamoreora gartiaty - = géther. with this Security

19. Sale of Note
s without.prior notice to Borrower. A ca! in a change’in the entity:

Instrument) may be sold ¢ g €
th M’M!ﬂt@) thE Nbte ac AUty Instrument. There:
i the:Loan Servicer ﬁﬁyg ?ﬂfﬁl\ﬁ' Note, 1 is.a-change of the Loan

(known as the **Loan Se
oo Wititten nbtice mfrthe>ghenge inlageands sove and applicable:law.

also may be one or mor g
, m(ga rggeph<)
dme and ad%m%gy an Servi % t 1::thd ss to which payments should.be made.
+ any other. 1ffor « ﬂl&%ﬁmﬁﬁﬁ er:

Servicer, Borrower will
The notice will state the
The notice will also con

20. Hazardous yosal, storage, or. release

bstances, Botrower shall:not cause"or permit the presence, use, ¢

of any Hazardouis Substanccs'on of in the Proj ver shall not'do, nor 1vone else to do, anything affecting
the Property that is in violation of ariy Eavironment: [ LLaw. The preccding two sentenc shall not-apply to the presence,
use, or storage on the Propcrty of small'quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential usc nd to'waintcnance of the Proper

‘Borrower shall'prompily give Lender written notice of ady inve jation, claim, demand, |awsuit or other action by
any governmental' or rcgulatory ‘agency or privatc iparty invelving the Pi erty-and’ an Hazardous Substance or
Environmental Law of which Bos: hds actiial krowledge., If Borrgwer learns, or is notif by any governmental or
regulatory authority, that any removal or other reticdiation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actiansinzaccordance with Environment:! Law.

As used in this pe
by Environmental Law a
pesticides and herbicide

\\

~h 20, **Hazardous Subsitanees™™ aréihose substances defined o

he fo'lowing substancesyBasoline, kerczi2, other flammable or (x|

t ‘6lvcm§, materiais containing asbesios or:formaldel:

.i¢ or hazardous substances:

setroléim products; toxic
radioactive materials, As:

used'in this paragraph 20 nmental Law'’ means federabiaws@nd laws of the i sre the Property is located
that relate to health, saf >ntal protection; ,
NON-UNIFORM Borrower and L6g0¢T \turtber covenant and WS!

21.. Acceleratic

breach of any covenani or agreemend iii tiis Security snsiruiiein (wus k0L prig)
unless applicable law provides QgherWiS@).,Thg notice shall specify: (a) the default;
default; (c) a:date, not less than 30 days frof. the date the notice is glv

\ YR
N\

toin Al A TR ey

%
b4

en to Borrow

b gresus sV =Ll

n following Borrower's

tion under paragraph 17

(b) the action required to cure the

1.

er, by which the default- must

be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

of the sums secured by this Security Instrument, forec
shall further. inform Borrower of the right to r
proceeding the non-existence of a default or any ot

is not ciired on or before the date specified in the

of all sums secured by
by judicial proceeding.

this paragraph 21, including,
22, Release. Upon payment of al

this Security Instrument with
Lender shall be entitled to collect all expenses |
‘but not limited to, reasonable attorneys
| sums. secured by this Security Instrument,

Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement.

to reinstate a
her defense o
notice, Lender at its option 2 ¥
ithout further demand and may foreclose this Security Instrument
ncurred in pursuing the remedies provided in
’.fees and costs of title evidence.

Lender shall reléase this Security

losure by judicial proceeding

and sale of the Property. The notice
fier acceleration and the right to assert.in the foreclosure
f Borrower to acceleration and foreclosure, If the default

may require immediate payment. in full’

Borrower waives all right:of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)):

X} Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider
(C] Graduated Payment: Rider :Planned Unit Development Rider. Biweekly Payment Rider
] Balloon Rider [] :Rate Improvement Rider (] Second:Home Rider

O other(s) (specify]

BY SIGNING BELOW, Borrowier. sccejts and agrecs to the (€fims and covensnts copsed
.and in any rider(s) executed by. Borrower. and recorded with:it/”? .

Witnesses:

this Security Instrument

I N Ry Ny N NNy Yy YY) XTXYY YT N Y] u-lunnuun“n’-‘ (3 n'u’-uonlnnuluunnunnnuu(wl);
Thomds' R ~Corsig)ia —Borrower

ettt . N:O.T'O 1§' a —Borrower

This Document is the property of

STATE OF ...... AN &
b
COUNTY OF .o i e

I,... CORINA CASTEL, RAMOS , a Notary Public in and for said county and state, do hereby certify that

oooooooooooooooooooooooooooooooo

---------------------------

instrument, have executed same, and acknowledged said instrument to be.. o :el}ﬁxf) .free and voluntary act
hey " (]

t . ‘
and deed and that .............. executed said instrument for.the purposes and:uses therein set'forth,
(he, she, they)

e e , ,
"'Wities$“my* hamd-ahd official seal this

Y

M;' Cdfn”fnis"slan Expfrg.s: 5‘/ 16/97 \ . :
. e s B T PR Y -~ »
", - BESIDENT COMNIT.OF LAKE A QNG 391D ... (SEAL)

CORINA CASTEL RAMOSYoi Public

5th ¢ AUGUST 93

T.

T
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RETURN:
TITLE INS. CO
ADJUSTABLE RATE nmms*gg:s‘é:é'e DR, SUITE |

(1 Year Treasury Index—Rate Cnps)"zesaowNepolNT N 48307

THIS ADJUSTABLE RATE RIDER is made this ..., day of ....ABBUBE..ceviervrrcssesnssnns »-19°.93,., and is
incorporated into and shall be deemed 'to amend and supplement the Mortgage, Deed of-Trust or Sccumy Deed (the
“Security Instrument”) of the same date given by the undersigned’ (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") to..Qalumet., Nati.ona.l..Bank...a National.Banking. Assaciatian.....wn.

............. nenmmmssnssssssnsesssssss (1hE *Lender™) of the same date and covering the property described in
the Sccumy Instrumcm and locntcd at;
e 144 HARER. ROALS.. HIEDIANG 0. IRFAANA. ... 88322, v
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT. THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME: AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE‘AND MONTHLY PAYMENT CHANGES

The Note provides for an initialinterest rate of ......2.429...%. The Note provides for changes in the interest ratc and the:
:monthly payments, as: follows:

4. 'INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intercst rate l will nav mav nhnnnn onithe Grct dav nf SeD tember |9."?'{0”" and on that duy
every 12th month there interest.rate cauld: ch *Change Date.”
(B) The Index ‘Document is

‘Beginning with. the ¢ “Index” is the weekly
average yield'on United mmwuf‘ jt? Immm) N s made available by the:
Federal Reserve Board, TIﬁ'ﬁM@ﬂl‘kbﬂféﬂﬁiﬂW“ﬁf :h Change Date is called:

the “Current Index.”
‘If.the’Index is no“longer availaghl;elhc:%}gtc ﬁ&(hlrn \Hf <]:§oose a ncw xhdcx.which based.upon comparable:

.information; The: ‘Note Holder will give me notice of: this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my ncw intercst rate by adding ......... L4+ N
.................................... percentage, points (..2299.....%) to the Current:Ind: Note Holder will then round.the:
result of this addition to thc nearest one-cighth of one percentage point (0:125%). Subject to the limits stated in Section.
4(D) below, this roundcd amount will be/my new interest rate until the next Change Dat

The Note Holder will'then determine the amount of the monihly. payment that would be sufficient to repay. the:
unpaid principal that 1 am expected to owe at the Changs; nalc in full onithe maturity date at my new interest rate in:
substantially cqual payments, The resuit of this ca\‘cnﬁiﬁan tit.be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes :

The interest rate I'a rired to pay at the ﬁtﬁ.(.hang‘m Date will not be greater (han 10 N % or less than:
.......... 6.20Q.......%. The ny interest rate velll never be mc~ea¢td ordecreascd o le Change Date by more
than two percentage poi from the rate 604 Anterestd have been paying f¢ ing twelve months. My:
interest rate-willinever e 13080, B N}* intereo : ver be lower

(E) Effective Date /

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning.on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of. my monthly
payment before the effective date of any changc The notice will include information required by law to be given me and
also the title and-telephone number of a person who will answer any question I'may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read: as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person):
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not excrcise this option if: (a):Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
44383 (/85) SAF Systems and Forms, Inc.



To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may. also require the transferce to sign-an assumption agrecment that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Noté and in this Security

Instrument, Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than-30 days from the date the notice is delivered or mailed within-
which Borrower must'pay.all sums secured by this Security Instrument, 1f Borrower fails to pay these sums; prior'to the:
expiration of this period;:Lender may invoke any remedies permitted by this Security Instrument without further notice:
or.demandon Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and- cove d in:this Adjustable Rate:

Rider.
W %

Thomaa R " Cor Y

s, (Seal):

-Borrower

L0 (Seal):
-Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Loan #14166 Calumet National Bank
1806 Robinhood Blvd.
Schererville, Indiana
Att::Katherine':Adams

This: indenture, made this Sth d?'. of August 1993, b{‘ and between CALUMET NATIONAL BANK,.
a corporation duly organized an existing unider and by. virtue of the laws of the:United States of
America, hereinafter known and designated as "Lender, " and Thomas R, Corsiglia and'
Cdsga"ndggédCorsiglia', husband and: wife, hereinafter known and'designated‘as the

"undersigned",

Witnesseth:

. Whereas,the UNDERSIGNED did on August Sth, 1993 execute a certain,
principal promissory-instaliment note, calling-for the payment of the principal sum of $100,000.00
{ogether with interest-payable to-the order of LENDER, and did'secure:the payment thereof ‘by-a
mortgage on the following described réal estate, to-wit:

The West 80 feet of East 184 feet of thie Noth. 165! feet of Southwest 1/4 of the
Northeast+1/4.of Section 27..Township 36 North, Range 9 West of the 2nd Principal
Mexidi Highland, Lake County,

k7o vl AR
" ggl}lre,‘ :!i Q&xﬁ&ﬁ%&w’a as pa he consideration

for said'note and as addif; ﬂb&‘iﬂlq(fm&elmmhn ofrsaidmete; the N RSIGNED liereby
rom sai

and assig s, all of the rents,

sell, assign,.transfer 211d _sét oveghgt %{%ngégﬁ d assi )
issues'and profits due oF to become due of an ud:redi € Hiereinaboye described; to
operate, maintain, manage and when necessary to lease said premises hereinabove-described or

any.part thereof, and to take possession thereal ails own name or 1 | “name of an agent and'to
collect all rents, issu and profits therefrom and'of and from the improyements thereon and apply
said sums-of money.so collecied 28 hereinafter provided; and the tenants in, up -and’about said
real estate and.all others:having an interest in and 1o said p nises ase-hereby authorized:to. pay
unto said LENDER, or its order, all'sums 1e.or to become due der-such te ncty,\and said
LENDER is hereby authorizc give for and'in behall of said U DERSIGNED full receipt for any

payment so made.

KU_\]»:_\_’_[;;,

- : CoDER’S /7% : _
| Sai® LENDER is furisr-authorizsd, but shall not be oblie ated, to pay taxes,
assessments and charges on the premises, H3ure, tepaix amd/or improve the building loca

thereon;. and expend s of money a8 may-benecessary to defend the or property or

the use thereof, or-n 1ts and.profitezor protect enial rights, 210/ such other
expenditures.for saic s it may. in ieB$oie-disereion deem o< oper or.expedient,
Said LENDER, ma 2ed to-advaricetafids for any of | poses, and'any.
amount so:advanced shall be a first and ¢ the rents¢ ed from the said
property and shall be repaid to Said LENDER before any distribution.as hereinaftér Set.out. Should
the rents and profits:be nsufficient to pay advances so made l;}r LENDER, any unpaid balance
shall become part of the débt secured by the:mortgage and sha 1 bear-interest at the rate equal to

the rate on.the note from the.daté of the debt has been reduce to judgement the UNDERSIGNED
will, subject to the other terms, covenants, and condition herein contairied, pay such
advancements with interest to,said LENDER in addition to any amount necessary to pay and
saisfy the judgment, interest and cost, or to redeem the property from foreclosure sale, and said
LENDER shall be entitled to retain possession of the property until such advancements and inter-
est are fully.paid.

It is further agreed that said LENDER shall, be required to account for only
such rentals and payments as are actually collected by it. Nothing herein contained shall be
deemed to create any liability on the part of said LE ER for failure to rent the premises or any
part thereof, or for failure to make collection of rentals, or for failure to do any.of the things which
are authorized herein. This instrument is a grant of rights and privileges to said LENDER only and
shall not be held to create any duties or liabilities, except as herein expressly set out, For the
purpose of accounting, the correctness of the books and records of said LENDER shall be

deemed conclusive.
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o It is further understood and agreed that the acceptance by said LENDER of
any payments under anir).. lease or ‘contract with reference 10 the said premises from any tenanis or
o‘g:er persons shall not bar or abridge any.of the rights of said LENDER under its mortgage and
note,

. ~ This contract shall remain in full force and effect so long as the above
described mortgage remains an enforceable lieii; and in the event of a foreclosure, then during the
pendéncy of the foreclosure suit and the period/of stay. of execution until‘recording the Sheriff’s
deed:issued under such foreclosure j)roceedings. Inevent of the termination of this agreement the
UNDERSIGNED: will approve and accept-any and'all outstanding leases made by said LENDER
and/or'its agent; but only to the extént of a period of one (1) year from the date of the termination
of this agreement.

3 - The rovisions of this agreement are a covenant running. with the land herein
described'and shall bind all persons hereinafter acQuimpgiang'. interést in said' premises, and:it is
expressly agreed that the within assignment and grant 0 rights and powers is"coupled with an

interest,

- Any amount received or collected by said LENDER by viftue of this agreement
shall be applied as follows, bt not necessarily in the order stated, A
the priority of payment of such itéms to be within the sole discretion of-said LENDER:
1. ‘The repayment to said' LENDER of any and all'amounts advanced by it under the terms
?f' is agreemerit together with interest as provided on the respective advancements
rom: '

2, To the p: jaxes &Qﬁﬁmﬁm’, € insurance; but
::lp(:nll /rmg%mmxmw 13 Aises or to make

This Document is the prope of
3. To the payment of alkother Iy expen ;to,ug %geme. protection and/or
preservation of M&W EHARY Redor der?

4, Tothe paymentof all amou tob =due under the said mortgage and/or
to the paymentiof any judgements rer efedithereon together with costs and
expenses;

5. The surplus, if any, aftcr full payment the above, shall be paid to the then owner of the
said premises at the time such payment is‘made.

t is understood and agreed:that this agreement is but additional security for

e & T T

,,,,,,

the payment of said mortgage debt, and shalbratbedesmed to be-any paymen! nereof except as
to:money. actually received by said LENDEL and appitedias such payment under the terms of this

agreement; nor shall this agroement be deéiiied awailer of any default occurring hereinafter in the
full«pgrformé’hde" of ditions of the said morigage, nor shall the appli of any or all ;
money received. by. BER under thigagreementtcward curing 1t in any manner '
waive stuch default « reclosure becausa/Of e same, s2id L] reby expressly

reserving all Ot;it'S 1 \\ 2 indan tha satd martoace ¢ l,this agreement

had not been entered into.

e s

Said LENDER shall not be liable for any act.or failure to act under the terms of this agreement
excépt for willful iisconduct or gross negligence, nor shall the said LENDER shall have used
reasonable care in the selection of such agent.

Notwithstanding that this instrument is a present and executed assignment of the

Vg e

rents, issues and profits and a present and executed' grant of the powers herein before granted to |
said LENDER, it is agreed that so long as the said mortgage and note'is not in default the |
UNDERSIGNED is to be.permitted to collect dnd retain said rent, issues, and profits; provided, ]

however, that in no event shall the UNDERSIGNED have authority to collect any rents, issues or :

profits for any period in excess of thirty (30) days from the date of any such collection; and
preceded further that if the real estate hereinabove described shall come into the hands of any

officer of any court on any writ of any nature whatsoever against said real estate, as the property of

the UNDERSIGNED, then upon the appening of any one or more such events, without any notice

of election on the part of said Lender being given, said LENDER shall have the immediate and
automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under this agreement even though there be no
existing default on the part of the UNDERSIGNED.
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This agreement ‘shall not-be terminated except as herein provided, and'shall not be
altered, modified or amended except by written agreement signed by the parties hereto.

That the terms, covenants and agreements herein: contained shall be binding alike on
the parties hereto, their-heirs, executors, administrators, and/or assigns.

JOF, the mortgagors hereby executes this instrument;

‘STATE:OF INDIANA
COUNTY OF LAKE
o  Document is
BEFORE ME IS Ipai %ﬁo ublic in and for.said 1 State, -on: this the
Stll\u:iaylgg::gg&st v h fi t as'th ‘t . l{y appeare;d a!c‘ld(
acknowledged the'exc te ve:foregoing-in men as'their fic luntary act an
.deed for the lises.and rﬁg&!‘m&“ % lﬂf; >reunto:subscribed
my. qame and affix my ﬂclal sﬁle Lake County Recorder'
.com‘mnssldn ex/im i .5/16/97
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This instrument was prepared by Michael @fg/a; gf&‘ﬁmt Vice Presiden!
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