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FHA MORTGAGE
‘ ‘ FHA CASENO,
STATE OF.INDIANA .
. 151-4392091-748 ;

— ThisMortgage(**Security Instrument’)isgivenon AUGUST 11, 1993
The Mortgagor is

JOSEPH' P. DAVIS, A BACHELOR AND: SANDY L. MUELLER, A SPINSTER

whose address is
11819 CLIN o xemOssEREN @ GE s,

NOT OFFI(CJ‘Tr WE! nstrument is givento
~ ‘DONALD WEBBER MqiiIRho SQHReNE isHife property of
whichisorganized and exi<!ingunder @Hw&k@,ﬁ@ (ﬁ’.‘l‘ﬁ@ RE JNRFANA ., and whose
-address is :
2834 HIGHWAY AVENDE, HIGHLAND, IN' 46322

““Lender’"): Borrowerowes Lender the principal sum of

FORTY NINE THOUSAND)TWO HUNDRED THIRTY FOUR AND NO/100-==-===s=<=
Dollars(U.S.$: 49,234.00- yr =N

‘ ,_ : ~ A e e m e ——— ),
This debt is evidenced by Borrower’snote dated thesame date as this Security Instrument (*“Note’"), which provides

monthly payments , with the full debt; if not paid earlier, dugétdpayableon SEPTEMBER 1, 2023: .
This Security Instrumentsecures to Lender: (a) th& ment of e debt evidenced by the MNote, with interest, and all

for

renewals, extensions and modifications; (b) the pa ims, with interest, acvanced under paragraph 6 to
protect the security of th sity Instrument; anéige} theperformanée of Borrower’s cover ind agreements under
this Security Instrument Yote: For this purjase, Borowei c}bq'ﬁwereby mortgage conveyto Lenderthe
following described proj L AKE%\"’:“T/ <¢§ County, Indiana.
’/fb%;‘rgﬁwﬁ >
LOTS 4 AND X

» L C. BARTLETT
NDIANA, AS SHOWN IN: PLAT

#

SUBDIVISION TO CEDAR LAKE, LAKE COUNTY, I
BOOK 16, PAGE 21, LAKE COUNTY, INDIANA.

which hastheaddressof 13120 HARDING BOULEVARD CEDAR LAKE
(Street] [City]

Indiana 46303 (‘‘Property Address"’);

[{Zip Code]

TOGETHER WITH:all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or.
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof
the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower. warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of PrincipalyInterest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly payments of ‘Taxes, Insurance and Other Charges, Borrower shall include in cach momhly payment,
togethier with the principal and interest as set forth in the Note and any Iate charges, an instafllment of any (i) taxes and’
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and!
(c) premiums for insurance required by Paragraph 4,

Each- monthly installment for items (a), (b) and (¢) shall: equal one-twelfth of the annual:amounts, as reasonably
estimated: by Lender, plus an amount sufficient to- maintain an additional: balance of not more than-one-sixth of:the
estimated: amournits,  The full’ annual amount for each item shall: be accumuluted by-Lender within o period: ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (), (b) and:
(¢) before they become delinguent,

If.ar- any time the total of the payments held by Lender for items. (1), (b) and (¢), together with the futare monthly
payments-for such items payable to-Lender prior to-the due dates of such items, exceeds by more than one-sixth the
estimatedamount of payments required to pay such items when due, and if, payments on the Note are current, then Lender
shall’either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subseguent piyments by Borrower, at the option of Borrower. If the total of the-payments made by Borrower
for item (a), (b), or (c)is insufficient:to pay the item when due, then Borrower shall pay to Lender dhy amount necessary to
muke up the deficiency on or-before the date the itemy becomes due,

As uscd in this Sccurity Instrument, "Secretary” means the Secretary of Housing and Urban:Development or his or her
designee, In any year in which the Lender must pay a mortgage insurince premium to the Secretary, each monthly payment
shall-also include cither; (i) an installment of -the annual mortgage insurance-premiumsto be paid: by -Lender toithe
Sccretary, or, (ii) a.-monthly charge instead of & mongage insurance premium if this Sectrity Instrument is held: by the
Sccretary. Ench monthly installment of the mortgage insurance premium shall be in an amount sufficient-to accumulate the
full annual mortgage insurance: premium+with. Lender-one monthsprior-to the date the -full annual ‘mortgage: insurance

premium is due'to the Secretary;.or ifithis' Security Instrument is held by.the Secretary, euch monthly charge shall be in an
amount cqual 1o one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of allisums sccured by. this Sccurity. Instrument, Borrower's account
shall be credited with the balance remuining Tor all installments for items (a), (b) and (¢)-and any morigage insurance
premium installmént that Lender has not become obligated'to.pay to the Secretary, and Lender shall prompily. refiind any
excess funds to-Borrower, Immediately prior to a foreclosure sale of the Property oriits acquisition by Lender, Borrower's
account shall be credited with any bitun vainime formtHnstamentsforitems (@), (b) and (¢)

3 Appllcutlon of | yingids under Pasugiaphs doand:g shall der as follows:
FIRST, to the mor pren @by e D fieeoro thly charge by the
Sceretary instead o MOTEARE INSUrance premium;

SECOND: to anyt g S 1Y AAENIS orgrotindired s, d and other hazard
s . NOTOFFICTAT!

THIRD, to interest'duc ur Noje; .

"FOURTH, to amortizati Jﬁtﬁgfmﬂﬁl%mﬁ% is the property of

EIETH, to Jate charges due'undergledNdicnke County Recorder!

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on (he Propenty, whether now
in:existence or subsequently erected, against any hazards, casualties, and-contingencies, including fire, for which Lender
requires insurance, This inSurancc [ be-m he an and for | fs that Lender requires, Borrower
shall also insure all improvements o the Property, whether now i exisicriee or subsequently erecied, against loss by floods
to the extent required by 1he Secrctary. Allinsurance shall be cirried with companies approved by Lender. The insurance
policics andtany renewals shall be heldiby-Lender and sholl inelude - loss poyable cluuses in-lavor of, and-in-a form
acceptable to,Lender,

[n: the.event of loss, Borrower shal! give Lender immediate notice by muil. Eender may niake: proof of loss if not
made promptly by Borrower, Eacliinsuruiee company concerncdis hieréby authorized and dirceied to make payment for
such loss directly to Lender, instead of o Borrower and to Lendes joiniy. All'or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent umounts applied in the order ips#sigtaply 3, and then to prepayment of principal, or (b) to the
restoration or repair of the-damaged property. Any appiiealionotfehaproceeds to the principa! shill not extend or postpone:

the due date of the month!y payments which are referéd o in Pardfzaph 2, or change the amoetnt of such payments, Any
excess insurance procee v an amount requircdioipayEalEoutstanding indebiedness v » Note and:this Security
Instrument shall be paid tity legally entitled:there o

In the event of for “his Security Insiptiipent o othieeransfer of title i« rty that extinguishes the
indebtedness, all right, ti t.of Borrower irantonasiirate policies in (o o the purchaser,

5. Occupancy, F Iaintenance andZ¥roteftion of the Pro r’s Loan- Application;
Leaseholds. Borrower e the | Borre dence within sixty days

after the execution of this Security insirument and shail continue to oceupy (he Property. as Borrower's principal residence
for at least one year after the date of occupancy, unless the Sccretary determines this requirement: will cause unduc hardship
for Borrower, or unless extenuating circunistances exist-which: are beyond Borrowers control.  Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Pfoperty or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoned: Property. ‘Borrower shall also-be in default if Borrower, during the loan application process, gave
materially false -or inaccurate information or statements to Lender (or failed to-provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not:limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. I this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing, .

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircetly to the cntity which is owed the payment. If failure to pay would adversely affect Lender's interest-in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If‘Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a fegal proceeding that may significamly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for gondcnmuuon or to enforce ‘luws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. '

Any amounts disbursed by Lender under this Purugruph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable. . o _ )

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of c.ondcnuqmon. are hereby ussignc‘d
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall upply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first:to any delinquent ampunts applicd x_n-l}m order provided-in Paragraph 3, and then-to prepayment of
principal. Any-application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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paynients, which are referred to in Paragraph 2, or change the amount of such payments, Any eacess proceeds over an
umount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be puid to the entity
legally entitled thereto, -
8. Fees. Lender may collect fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt.
(n) Default; Lender may, except-as limited by regulations issued by the Secretary in the case of payment defaults,
require immediante payment in full'of all sums sccured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the'due date of the next monthly. payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any.other obligations contained in this
Security Instrument,
(b):Sale Without Credit’Approval, Lender shall, if permitted by. applicable law and with the prior approval‘of the
Sccrelary, require immediate payment in full of all'the sums secured by this Security Instrument if:
(1) Alttor part-ofi the Property,-or a beneficial interest:in-a trust owning all or part of the Propenty, is soldior
otherwise transferred (other than.by devise or descent) by the Borrower, and
(i) TheiProperty is not occupied by the purchaser or grantee as-his or her principal:residence,:or-the purchuser
or grantee does so occupy ithe Property but this. or her credit has not been:.approved! in. accordunce
with the requirements of the Secretary.
(c) No:-Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but:Lender
does not require such payments; Lender does not waive its rights with respect to'subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretury will limit Lender’s
rights, in-the case of puymént :defaults, to require immediate payment in fullfund foreclose if not paid, This
Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not-Insured. Borrower agrees that shouldthis Security Instrument and the note secured thereby not
be-eligible for insurance under the National Housing Act within -~ sixty days' from the
date hereof, Lendér may, at-its option and notwithstanding: anything in:Paragraph:9; require immediate payment in
full of all sums sccured by this Security Instrument. A written statement of any authorized'ngent of the Secretury
dated subsequentto sixty days from the date hereof, declining toinsure this Security
Instrument: andthe note-secured thereby, shall:be deemed’ conclusive proof of ‘such incligibility, ‘Notwithstunding.
‘the foregoing, th 3 urance is solely due to

Lender’s fuilurct e in i m 3
_ 10, Reinstatement has o pight OWME em__rc\ ouyment:in-full because
of :Borrower's failure to. e N:QHTW'E Iﬁmﬁ! i ight applies even. after
foreclosure iproceedings itGted te calcit NS y BORO W e der-in o lump sum all
amounts required to brin 10w dicepunt: current including, jo:the extent they are oin of Borrower under this
Security: Instrument, foreclos thﬁmmmfmthﬁxmmﬁmo& ses properly associated with

the foreclosure;proceeding. Upon reing %%j?'e[le;r :yk %IJ ment andithe obligations that it sccures
shallrémain.in effect as i1 Lender had Rot required-imn e@%ﬁ:‘p' n cnﬁz‘ p wever, Lendcr is not required'to permit
reinstatement if: (i)-Lender has accepted reinstatement after the' commencement of foreclosurc proceedings within, two
years immediatelypreccding the comniencen r rrent Torcclosure procecding, (i) reinstatement will: preclude
forcclosure on different grounds in the fuire, or@ii) reinstatementwil! adversely affeet (he priority of:thic lien created:by
this Security Instrument.

11. Borrower Not Releascd; Forbearance by Lender Not a Waiver. Txicnsioncof the time ofxpayment or
modification of amortization of the susis sceured by this Security Instrument granicd by ksender 1o any successor in interest
of Borrower shall not operate to release the lability of the orizinalBorrower or Borrower's successor in:interest. Lender
shallinot be required to commence proecedings against any successor in interest or refuse to extend time for payment: or
otherwise modify amortization of the sums seeured by this Security Lastrument by reason of: any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exereising any right or remedy shall
not be'a waiver of or preclude the exercise of any right gxgé‘wdx':dw'-

~

, criants and' agreements of

12, ‘Successors and Assigns Bound; Joint an_;,‘};S_&%fﬂfTﬁ@ﬁi}ri‘ty; Co-Signers. The'¢
this Security Instrument-shali bind and benefit the suSE2gyors and asxizes of Lender and Borrowe ubject to the provisions

of ‘Paragraph: 9.b, ‘Borr epants and’ agresiients shalEbe joiit and several,  Any ] wer who co-signs this
Sccurity Instrument but « exceute the Nol,e:Ej(u)’ is co-signingthis Security Instruny to'mortgage, grant and
convey that Borrower’s it e Property under3heersORiluSSscurity Instriment personally obligated to
pay. the sums securcd by fastrument; andf@ngiceshalender and ny er may-ugree to extend,
modify, forbear or make Mjon S with regaitiyiiecrms of this Scou or the Note without: that
Borrower’s consent,

13, Notices. Any nciice o Borrower provided for in-this Sceurity- Instrument shall be given by delivering it or by

L < : . . -

mailing it by first class mail unless applicable law requires use of another. method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by
first class mail to Lender's address stated hercin or any.address Lender designates by notice to. Borrower,  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given-as provided
in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law andithe law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with-applicable law, such conflict shall not affect other provisions of this Security. Instrument or the Note
which can be given effect-without the conflicting provision. To this end the provisions of this Security Instrument-and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower., This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that- would
prevent Lender from exercising its rights under this Paragraph 16. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument:by judicial: proceeding, and any other remedies permitted by applicable Jaw, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph |7, including, but not limited to;
reasonable uttorneys’ fees and costs of title evidence,

18, Release, Upon:payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement; Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. [1 one or more riders are executed by Borrower and recorded together with this
Security-Instrument, the  covenants. of cach' such-rider shall be incorporated into and shall amend and. supplement:the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,

[Check applicable box(es)).

;Condominium Rider D Gradunted Payment Rider D Growing Equity Rider
D%Plunncd:Unil Development Rider I:I Other [Specify}

BY: SIGNING BELOW, ‘Borrower accepts und ugrees-to:the terms contained in pages 1* through 4 of this- Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: g4
/ 7 ) /]
. (Seal)

" Documgnties ey

£ ZA_—*(ScuI)
. . 'SANDY LL MUEBLL® Borrower
This Document is the propérty of

the Lake CountyRecorder! . (Saly

Borrower
- — e (Scad)
Borrower
STATE OF INDIANA, AKE Counly’ss:
Onthis 1lth da) August, 199 , belore me, the undersigned; a
Notary Public in and for suid County, personally uppeared
Joseph P. Davisyaund Sandy. L. Mueller
undiackfawledged the execution ¢ foregoing instrument,
.\ ' “,ﬁn-.—,::;.;,;:,Ll{!:;f:‘/‘:TA’_” "
e Wy Ty ‘
SRR N j
"My,Commission expires;: 0
" o RESIDENT*COURTY 0L " T/AKE v , -
AR, T CORINA CASTEL RAMOS Notary Public
A P R = '
R
“ThISnsHm:

DONALD WEBBER MORTGAGE COMPANY, INC.
2834 HIGHWAY AVENUE
HIGHLAND, IN 46322
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