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REAL ESTATE MORTGAGE
THIS INDENTURE WITNESSETH; That __Joseph A, Kovacs, III, and Linda L. Kovacs, husband and
«(the “Mortgagor?) of _LAKE County, State of Indiana, MORTGAGE
WARRANTS to __NIPSCO INDUSTRIES FEDERAL_CREDIT UNION ’ AND
(the “Mortgagee"”) of . LAKE County; State of Indiana, .t
described real estate in- ___LAKE County,yndlana' +the following

Lot 36 in Candlelight Trails lst Addition to the Town of St., John, as per plat
thereof, recorded in Plat Book 44 page 135, in the Office: of the Recorder of

Lake County, Indiana,

(hereinafter referred 1o as the'"Mortgaged Premises”) together with all rights, privileges; interests, easements, hereditaments, appurtenances, fixtures
and improvemants now or hereatter belonging, appertaining, attached 1o, or used in connection with, the Morigages Premises, and all the rents, issues,

Income and profits theroof,

This mortgage is given to secure the parformance of the provisions hereot and the payment of a certain Credit Line Account Variable Interes!. Rate- !

Home Equity:Secured Open-End Credit Agreement (referred to as the “Credit Agreement’) dated: July .28,

1993 v

the principal amount of - FIFTY. THOUSAND: DOLLARS_AND*00: CENTS-

($ 50,000,00 ) with interest'as tharein provided.
The Mortgagor (jointly and severally) covenants and agrees with the Martgagee that:

1. Payment of Indebtedness The Mortgagor shall:pay when due all-indebtedness secured by this. morigage, on:the dates and In.the amounts.
respectively, as provided in the Credit Agreement or in this morigage, without relief from valuation and appraisement laws, and with attorneys fees. :

2. No'Liens. The Mortgagor shall not. permit any lien-of mechanics or materiaimen to.attach to and remain on the Morigaged Premises or any pan

thereol for more than 45 days alter recalvirig notice thereol from the Morigagee.
3. Repalr of Mortgaged Prem
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loss; damage to, or destru m&%ﬁmm&:&r N
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thereof; as and when the same bécome dﬂﬂ‘," Eﬁk@'@iﬁﬂ‘ﬂw Recorder!

5. Advancements to Protect urity. The Mortgagee may, at his option, advance and pay. all.sums necessary
intended to be  given’ by thi ortgage. AN'stims so advanced and paid by the Mortgagee shali‘at the option of
payable‘or shall become & part of the indebtedness s hereby and shall bear interes! e or ¢
per centum:(8%) per annum. Such suris may include, but 218 not limited 46, iNsurarice prermiums, taxos, asst
become. prlor and'senior to thisimorigage as a lien on the Morigaged Premises; or any part thereof, and all
incurred by the Mortgagee in respect of.a d all legal or equitable proceedings which relé nortgage

6. Default by Morigagor; Remedies of Mortgagee -Upon default by the Martgagor in any payment to:Mortg
Agreement, or if Morigagor has commilted fraud, or made a malerial Isrepresgntation in connection witt
Martgagor acts, or fails to act,/In @ manneiinat adversely.aiiecls Morigagoi:s,collateral or any right of Mortga
such event, the entire indebiedness secured hereby shall become immasiately due and payable al the option ¢
this mortgage may be foreclosed accordingly. Upon such foregiasyte (A6 Moﬁgagee may continue the abstra
or obtain other appropriate title evidence, and may add the cashifereot tothe’srincipal balance due.

7. 'Non-Waiver; Remedies Ct delay by the Mortgagae In-tha-exercisg.ef any of his rights hereu
50'along:as-the'Mortgage 'ault hereunder, and no foilure-of-iha-Martgagee to xerciss any
exercise thereof in-the ev: aquent default by thaMortgagarheiélinger. The Morgages
remedies hereunder succt rgentiys
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the consent of the Mortgagor if the Mortgagor has then paned with title to the Mortgaged Premises. No such extension, reduction or renewal shall-
affect! the priority. of this' mortgage or impair. the security hereof in'any manner whatsoever, or release, discharge or-affect in:any manner: the.

.personal liability of the Mortgagor to the Morigagee.

9. General Agreement of Parties. All rights and obligations hereunder shall extend to, and be binding upon the several helrs. representallves, succes:

sors and assigns of the parties to this mortgage. When applicable, use of the slngular form of any word also shall mean or apply to the plural and

masculine form shall mean and apply to the feminine or the neuter. The tities of the several paragraphs of this mortgage are for convenience only

o/ linit or construe the contents of such paragraphs.
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gor has executed this mortgage, this day-of’

~July 19._.93 .

Signature

Printed

Printed: __Linda L. Kovacs

Signature ; 4/1\,@.1\ 7(, %/ZLM._.

STATE OF INDIANA

COUNTY OF 1AKE
Before me, a Notary public in and fo J said CoiJPty and State, personally appeare

and Linda L. Kovacs, husband and w T

who acknowledged the execution of the foregoing mortgage. %: Y pa it T
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My Commission expires
8-14-96.




