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MORTGAGE 9
i
THIS MORTGAGE ("Security Instrumem™) is given on August 10, 1993 m,
The mortgagor is ‘ g
Phyllis Pierce a/ Yierce
L Ocument 18(. rity‘Instrument is given to- gﬂ'
Citizens Federal 1d! ioan_Ass 2
‘which is organizedtand ¢ 9 'ﬁ ﬂ@ig&lﬁk N « ind whose uddrcss is ‘BN
707 Ridge Road; M b=
Th1s ocument is the property of g
the Lake Coun tyRéoﬂlrdeﬂ‘drmwcrow snder.the principal sumof
Four Hundred Forty Nine Thousand: and 00/100-=---===n=== e PRI © |
‘Dollars (U.S*$ 449 000.00 ). This doby i< evidenced by Borrower note diteditl jame date as:this. Security. m
Instrument (*Note"), which  providcsfor monidiy- payments, withstic fall debr, ifnet paid cirlier,. due and;payable on
Se tember 1, 2018 . This«Security Instrument: secures<to Lender: \(a) :repayment -of the debt
c,vxdcnccd by thé Note, w iinterest, and sl renewals, extensions:and modificati \wNote; (b);the paymentiof all other
spms, with interest, advar Jundcr,par.q, h 7 1o protect the sccurity of this Security Instrumen; and (c) the performance of
Borrower's covenants and agreericints uncer this Se ity Instrument and: the Note. For this purpose, Barrower does:hereby.
mortgage, grant’and'convey to Lend following deseribed property lotatedtin F
Lake: -County, Indiana:
PI: ‘Lot 21 in Ramsgate, as per recorded in Plat Book 70 page 12,
in- the 0f of the: Recorder : gnty, Indiana
P2: Lot 14, i ~of Crown Point,
as per pl ge 2 . the Office of
the-Recorder of Lake County, Indiana.
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D o nd
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P1: 13830 Waite Court il 2 CrownPeint
which has the addressof  ‘P2: 860 Quail Drive —~ =T Crown-Point
{Street} "l‘ﬁyl . @
H B y ' n) L ‘58 :L't
Indiana ("Property Address”"): =
IZip Code]. 46307 perty ©
46307-2979
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TOGETHER WITH al) the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or heres

ifter . part-of the property. Al replacements and additions shall also-be covered by this Security
Instrument. Al of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS: that Borrower is lawfully seised of -the estite hereby conveyediand has the right to
mortgage, grant and -convey the Property and that the Property is nnencumbered, exeept for encumbrances- of record,
Borrower warrants and will: defend generally the title to:the: Property against all claims and demands, subject 1o any
encumbrances of record;

THIS SECURITY INSTRUMENT combines -uniform: covenants for national: use and non-uniform covenants: witli
limited variations by jurisdiction to constitute o uniforny'security instrument covering rea) property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall:promptly pay when due the
principal'of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note;

2. Funds for Taxes and Insurance, Subject to applicable law or to-a written waiver by Lender, Borrower shall pay to
‘Lender on the duy monthly payments are due under the Note, until the Note s paid in-full, & sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien.on the Property; (b) yearly leaschold’
payments or ground:rents on the Property, if: any: (¢) yearly hazard or property insurance premiums; -(d): yearly flood’
insuranee premiums, i any: (¢) yearly mortgage insurance premiums, it any; and (f) any sums -payable ‘by (Borrower to

Lender, in accordance wiili 1f P it W iinee:premiums. These
items are catled "Escrow-| iy diiie, colleet and ljolg Punds 10 exceedithe muximum
amount i lender for a fec émﬂoummtllﬁn N it under the federil Real
Estate Settlement Procedu 174 0s amended* from time 1o time, 12 US.C. ¢ 2 RESPA"), unless-another.

\
law that applics to the Fun e N@ s@lﬂlﬂl@i‘m e Unds in anamount not 1o
exceed thetlesser amount der iy estimae the amotnt of Funds due on1he Lasis ent-data andereasonable
estimates ol expenditures of Turtr By IRgvan eilieryise o %WP@MC‘M; \
instituti isured b

The Funds shall be hetd indan-institution whose ﬁ Y08ilS are ﬁ:\ {Cderal ag instrumentality, or entity

(including Lender, il Lender isSueh an R Fil AR RSRODRREENK, Lendes Shall apply the Funds to pay.
the £scrow ltems,  Lender may not charge Bomower for holding and applying the Funds, annually analyzing thie escrow
account, or verilying: the Eserow frens anless Lenderpays <Borrower interest on the Funds and applicable Taw permits

Lender to make suchea charge, Howeser, Lendeiinysieguine Bosewer 1o pay o wiestine ehirge tor an independent real
estate tax reporting service used by Lender in conneetion with this loan, vnless applicable iw provides otherwise, Unless an
agreement:is made or applicable lavy requires interest tobe paid, Lender <hall nol sl to payt Borrower any interest-or
sarnings on'the Funds, Borrower andsbaendermay agred in weiting, however, tha ingerestShall be paid on the Funds, Lender
shall give 10 Borrower, without eharge, an conual acconnting of the Funds, showing eredits and debits 1o the Funds and the
purpose for which each debitto the Funds was made. The Funds e pledged as addivional seenrity for all sums secured by
this Security Instrument.

Hothe Funds held by Lender exceed the amounts permitied 1o he held: by applicable T, Lender shall account 't
Borrower for the excess Funds in accordance with the seqaine s ol applicable Taw. 1 the imount of the Funds held-by
Lender at any time is not swlicient to pay the liscm%ﬁ%.. 1S Wi {é}* Lender may so notily Borrower in writing, and, in
such case Borrower shall pay o Bender the amoupimetesssrnytosg@ise up the deficien rower shall make up the

deficieney in no maore tha eanonthly puynlcnlﬁ?, Lenderssolediseretion,

Upon payment:in fu s seetired by 1HISSSUSEHS !:'ihfru‘j}icnl. Lender shat y refumd to Borrower any
Funds held by Eender, If RIS Lcnd?); SISO sell the Projer prior to the acquisition or
sale of the Property. shall nds held by l.é‘u_;f}%ﬁﬂii@\\‘ﬁfnlc ol st sif] a credit against the sums
secured by this Seeurity In S

3. Application.of : | ceeived by Lenderunder

paragraphs 1 and:2 shall be applied: first, to any prepayment charges due under the Notes second, to amounts payable under
paragraph 2; third, to interest dues fourth, 1o principal dues and fast, 10 any Late charges due under the Note,

4. Chargess: Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and feasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly: to the person owed payment. Borrower shadl promptly furnish to Lender all notices of amounts to be paid under
this paragraph, I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien-which has priority over this Security Instrument unless Borrower: (a) agrees
inwriting to:the payment oftthe obligation secured by the lien ina manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement: of the Tien; or-(¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Security-Instrument. If: Lender determines that any part of the Property is subject to a lien which- may attain priority
over this Security Instrument, Lender may give Borrower a-notice identifying the lien. Borrower shall smisfy. the lien or take
one or.more of the actions set forth above within 10 days of the giving of notice.

5. Hazard'or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards.included. within the term"extended coverage” and any. other’hazards, including
floods or flooding, for which Lender- requires. insurance.  This. insurance shall be maintained in: the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's-
uppmva'xl‘wh.lch shall"not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtuin'coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall:be acceptable to Lender and shallinclude a standard mortgage clause. - Lender
shall !mvc‘lhq right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid:premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of-loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o-restoration or repair of
‘the ‘Property damaged; ifathe-restoration or repair is: cconomically feasible andLender’s security is not lessened: -If the
restoration: or.repiir is not economically feasible or Lender's sceurity would belessened, the insurance proceeds shall: be
applicd 10 the sums secured by this- Security Instrument, whether or not then due, with-any excess paid: to Borrower, 1f
Borrower abandons the Property, or does not answer: within 30 days & notice from Lender-that the insurance carrier has
offered to settle o claim; then Lender may collect the insurance proceeds, ‘Lender may use the, proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not thien due. ‘The 30-day period will begin when
the notice is given,

Unless:Lender and:Borrower-atherwise agree in writing, any application ofproceeds to principal shall not extend or
postpone the die date of: the monthly payments referred 10 i paragraphs 1 and 2 or change the smount ofthe payments, If
undersparagraph 21sthe: Property is ucguircd by Lender, Borrower's right to any insurance policies ainid proceeds resulting

. 'Y DU, PR R ot

from damage to' the Prop sition-shathpiss wherto-the extent of the sunts secured by this Security
Instrument immediately p -

6, Occupancy, ~D0®um&‘llt'f118‘ er's :Loan Application;
Leascholds, Borrower sl cetubiish, and use the Property as Borrower's pi ice within sixty days after
the eaccution ol this Sect M N (;I;\(@F(t»\ll‘g}l '«)@! ¥ principal residence for.
Jeast- one yearafter the of oceupahey, ditess Teftder™ offfertvls 5 Movrith ch consent shall not be

.unrcus()n“bly.wilhhcld‘ O Jus ’Fhiwﬂ@l‘}‘c‘“mthIﬁh@i e b ; 3ij N ntrol.  Borrower shall not
destroy, damage or impair e eoperty, allow the Property 10 dclcrﬂ.ﬁc,»o comnifl waste on the Property, Borrower shall-
be in-default if any forfeilurg uclioimr‘]l?&cldﬂkevm&m% SO GEE S un that in.Lcnder good faith judgment
could result inforfeiture of the Property or otherwise materially impair the lien ereated by (his-Security Instrument or
Lender's security interest, Borrawer n1ay eure such adefinty and reinstue, as provided i paragriph 18, by causing the action
or proceeding (o be dismissed with wauling thagincndess good daith dorermin: vy Judes forfeiture of the Borrowers
interest=in the Property. or other: materialeimpatiment of the lic ereated by this Seeurity Insirument: or Lender's security
interest,  ‘Borrower shall also be fefaule i Borrower, during the loan application process, gave materially. false or
inaceurate information or statements to-Londer (or ailed 1o pre de Lendlor with anysaterialinformation) in connection with
the 16an:evidenced by the Noteineluding, but not limited (i represcntations concerning t rowers oceupancy ol the
Property ns  principal residénees, |1 1he Scurity Insirament is, onnlense liold, Borrower shall ¢ ply with all the provisions
ol the lease, 11 Borrower acquires fee tidedo the Property, the leascholdand the fee title shall not merge unless Lender agrees
to the merger in writing, S

7. Protection of:Lender's Rights in the l’r«x“gl{g?;&!ﬁ perower Tails 1o perform the covenants und: agreenents
contained:in“this Security “lnsirument, or there is m;gg,?g pm&ﬁe(g;g,’ﬁ that may significantly sffect Lender’s rights in the
sforcondeniatds or forfeiture or 10 ¢t laws or reguliitions), then

Property (such as a procecding in banKrupley, pmhz@:‘

Lender-may do and pay MeVCT IS necessary :}(rinmccl thie| vidies of the Property and s rights in-the Propenty.,
Lender’s actions may ine e any. sums secusSlhysitiSipWIeE has priority oves rity Instrument, appearing
in court, paying reasonal Yeesand enterBEiuRARS DIORTY 10 make o)« h Lender may take action
under this paragraph 7, L, have 1o o so. 4 rJAf_fjhgﬁi\‘

Any amaounts disbu nger this e shallhecome Borrower secured ‘by. this
Security Insteument, Uniess Bonower und Lenderagree o otherterms of pagrment, shadl bear interest from the
date of disbursement at the Note rate and shall-be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan sccured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases:1o be in effect, Borrower shall pay the
premiums required:1o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the mongage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. 1T substantially equivalent mortgage insurance coverage is not available, Borrower shall pay. to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained; Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
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condemnation or other taking of any part of the Property, or for conveyance in licu of candemmation, are hereby assigned and
shall be paid to Lender.

In the event of a toletaking of the Propenty, the proceeds shall-be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immedintely before the taking is equalto or greater than the amount of the sums
secured: by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in. writing,
the sums secured by this-Security Instrument shatt-be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b)the fair market value of the
Propenty immediately. betore the taking.  Any balance stall be paid to-Borrower. In the event-of a partind taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
securedsimmediately before the 1King, unless Borrower. and Lender otherwise agree in writing or unfess applicable w
otherwise provides, the proceeds shall'be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that:the condenmnar offers-to nuike
an award or settle a claim for damages, Borrower fails to respond to-Lender within 30 days alter the date the notice is given,
Lender is nuthorized:to collect and apply the proceeds, at-its option, either to restoration or repair of the: Property or to.the
sums secured by this Security [nstrument, whether-or not thendue,

Unless Lender and :Borrower otherwise agree in writing, my application of proceeds to principal’ shall not extend:or

postpone the due dute of the monthly payments refesred 1o in paragraphs Fand 2 or chiamge the mmount of such payments,

_ 11, Borrower Not
modification of sumortizit

[ the time for payment or
0 uNy SUCCESSOr i interest

cessors ininterest, Lender
stend time for: payment-or
mand made:by the origina
it or remedy shatl not be a

' . -"A’ma’f&;ﬁcf‘lf";tlf?l \)l;'i&'ssc‘ ’: \ .
 NOTORETC AT

sops W jtegest. Any forbeargnee by-Lender in exercising
,'m‘uﬁr wment 1s the property of
“oslgns Bowlalgindmad Scyen hibify; ﬁ*ﬂ*’ﬂ"’” Thecovenants and agreements of -this

whand: beneltthe suceessors wnd assigns u‘r: Lender und. Borowes, sibjeet to the provisions of

wenants and: agreements shall be joint-and severil, Any Borrowd

of’ Borrower shall not op
shall not:be requiredito «
otherwise modify amortiz
Borrower or Borrowers s
waiver oftorpreclude the

12, ‘Successors and
Security Tnstrument: shall

paragraphsi 7, Borrower? vho co-signs this Security

Instrument but does not execute the () this Security Instrus IV to mor gage, grant and convey tha
Borrower's interest in the Property uilCiie teriso ! (RisSecuritydnSiynients (b) iSod personally obligated 1o-pay the sums
seeured by this Security Jnsiaument; and () agrees that Lender andiany olher Borrower tiay agree 1o extend, modify, forbear
or make any accommodations withrepired 1o the eoms ofathis Seearity Inst: Ahe Note without -thatsBorrower's

consent,

13. Loan Charges.
charges, and that law is {
with the loan exceed the |
the chargeto the permitic
refunded to Borrower, Lo
direct payment to Borrov

which sets maximum loan
be colleeted:in connection
mount necessaryito reduce
cdpermitted limits will be
der the Note or by making a
Al prepayment: without uny

[ e Joan secuged by his Security Instrstimontas subjectsto a ki
Hy inter so that the interestor ol un clarpes collected or
mitted limits, then: () any such loan charge shall be reduced by th
it amd (b)Y any sums alreadgiegiigcied (rom Borrower which exe
maty choose to miake bt atducing the principal owed
Crefund reduces prisicisal, the redtetian will be treated axo o

prepayment charge under

14, Notices. Any vower providedioe g this Sgewity nsteumer ven by delivering it or by
nriling it by first cliass m splicable law redtiiesGseOtgiotr method, T he « e directed to the Property
Address or any other ade pnates hynpiieds Letder, Any wll be given by first cluss
mail to Lenders address ¢ Ny otheraddresSaenterdesignates by i r. Any notice provided for
inzthis Sceurity Instrume tl i given as provided:in this

paragraph,

15, Governing-Law: Severability, This Security Instrument shall be governed by federal flaw and the law of the
jurisdiction in which the Propenty is focated. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable Jw, such conflict shall not affect other provisions of this Security Instrument or the Note which can:
he given effeet without the conflicting provision, 1o this end the provisions of this Security Insteument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and'of this Security Tnstrument,

17. Transfer of the Property or a Beneficia) Interest in Borrower. ifall or any par of the Property or any interest in
it is sold or transferred (or i a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums seeured by
this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity:Instrument.

If Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not-less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior 10 the expiration of-this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rightito Reinstate, If Borrower meets certain conditions, Borrower shall have the right:to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) § days (or such other period as
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‘:lppliguhlc law may specify for reinstatemient) betore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrmnent. Those conditions are that Borrower: (u')
pays-Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
occurreds (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
dnstrument; including, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowers obligation to pay the
sums- seeured by sthis. Sceurity Instrument shall: continue wnchanged,  Upon reinstatement: by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as it no aceeleration had oceurred. However, this
right to reinstate shall not apply in the case of-ucceleration under paragraph 17,

19 Sale of Note; Ghange of Loan Servicer, The Note or & partial interest in-the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may. resultin a ¢hange i the entity
(known-as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument; There also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note, -IFthere is a change of the Loan.Servicer, .

Borrower will be given written notice of the change in accordance with paragraph 14-above and applicable-law, . The nutice
will state the name and address of the new-Loan:Servicer and the address to which payments should be mude, The notice will
also-contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or.permit the presence, use, disposal, storage, or-release of any,
Hazardous Substances on or in the Propenty,  Borrower shall-not do, nor allow anyone else to do, anything affecting the
Property that is in violation ofany EnvironmentaliLaw. The preceding two sentences shiall not apply tothe presence, use, or
.slo'r:;gc ('n} the I’mp'crly 0 A  be appropriate 1o normal
restdentiai uses and o n P o

Borrower shall pron «mﬂ)ﬁumm‘;d«ﬁ Rlainy, uit or other action:by any
governmentalror regulate o N alynm FI’ -I) nn tance orEnvironmental
Law of which<Borrowe: wial ki mc ) Hf' : m A didict by vernmentalt or regulatory.
authority, thit any remos olwgromegiation of any Hazardoys Substance affecting (e { y is necessary, Borrower
stiall promptly ke alt necessiry 4 Tan R)ﬁ%é&lﬁlﬂ& N RRATRDL G

As used in this parizeaphi 20, " Hughidol, ailbsiogt ﬁlﬁtlyanﬁuiﬂ«éhé}hnul U8 tuxicur hazardous substances:by
Environmental Law and the following substinees:  gasoling, Kerosene, other ammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, " Enviror I'Law il I Maws of fetion where the Property is located
that relite to health; sufety or envirommentdl protection,

NON:UNIFORM COVENANTS. Borrower and Eender [uither coveinta i agree follows:

215 Acceleration; Remediess, |.ender shall give notice to Borrower p weeleration following Borrower’s
hreach of any covenant o agreenent (i this See ity Inst-umentithut not prioFto aceeleration under paragraph 17.
unless applicable law;provides othersise), “The noriee shull ecify: (1) the defaults (b) the o required to cure the

defuults: (¢) o dinte, not:less than vafrom the date the wotl alvent torrower, by which the default must be
cureds and (). that faiture fo curéthedefuult on orbefore the datespecifiedyin the notice muy result'in aceeleration of
the swims secured:by this Security Instrument; foreclosspehszgudicinl proceeding and snle of the Property, ‘The notice

uil attonand the right to 1ssert in the Toreclostive pro-

shall further inform Borcower of the pight (o reinstases ] ‘
nse of Byesawer to aceeleration andToreclosure, 1f the default
Aicesd

ceeding the non-existence u{ o defanlt or any oth

Is ot cured on or hefo dute specified in th its optionimay reqgul mediute payment in full
of all suins secured by writy lustrument: mand and may o his Security:Instrument
by judicinl proceeding, hall he entitled £ hses ineurred i he remedies provided in
this paragraph:21, inch nimited to, eeird ) s* fees ond o dence.

22, Relense,  Upe N wll release this Security

Instrument without charg
23; Walver of Valuation and Appraisement, Borrower wiives st right of viliaiion wid appraisement,
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24,
thi‘s Security Insttument,
supplement the covenants

Riders to this Security Instrument. 1f one or mare riders are executed by Borrower and recorded together with

the covenants and agreements of each such rider shitll be incorporated:into and shall amend'and

! und agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)) : ) )
Construction: Loan Rider
m Adjustable Rate Rider E)g] EUKISAARUNX RELXX: D 1-4 Family Rider
DGmdumbd Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

Balloon Rider D Rate Improvement Rider D Second-Home Rider

;‘Othcr(s) [specify] Rider To Delete and Substitute Non-Uniform Covenant

BY:SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in-any-rider(s) executed by Borrower and recorded with it,

Witnesses: apy, ) ‘

0.7 A Lct

. Documeats. e
NOT OFFIRENE. -

This Document is the property of et
the Lake County Recorder! )

-Borrower

_— (Seal)

-Borrower

_ ~ (Seal)

-Bomower

STATE OF INDIANA., F

Onthis  10th ol AugUS BRI
Notary Public in and for s oty appereHy T, T
Phyllis. Pierce a/k Droz 3 Piappe-ilis

Witness my hand and official seal,

My Commission expires: ~ 12=30-~1996
County of Residence:  Porter

This instrument was prepared by:

; Pz;. riéia

Jeffrey C. Stur, Vice President
Citizens Federal Savings and
Loan Association
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CONSTRUCTION LOAN:RIDER

This Construction Loan Rider ("Rider") is made this _loth  day of
Aug __» 19 93 andi is incorporated into and shall be deemed to amend and
suppiement tﬁe%qutgage ("Security Instrument”) of the same date given by ‘the
undersigned ("Borrower"). to: Citizens -Federal Savings and Loam Association
("Lender"). covering the real estate described in the Security Instrument and
which-has the address of P1: 13830 Waite ‘Court, Crown ‘Point, IN 46307

("Property"),

e S————

In addition to the terms and covenants made in the Security Instrument, the
Security Instrument further secures to Lender the: performance of the terms and
conditions contained in a Construction: Loan Agreement ("Agreement") between
Lender and'Borrower dated: _August 10 y 19-93 , which is hereby incorporated

by reference in '

! reenen ' .,@Mllmk%n be thzx igdebt(-i
edness of the Bo g Yool ' nAtIRunE Nt sums disburse
by, iLer'\d'erlprior ﬁigmmhmﬁi?%&g;!% bte ;e;uri.ty of the
Security Instrument <l ba)treatedas s pn?iertymﬁ the: Agreement.
AXY suchi sums shall béar jpterest fram th Lshursement-at the interest
rate stated in B .'o;er’s‘:f?&jsai‘ﬁ}(iﬂé“@%fn?%? &‘%ﬁt by Bo )

a ) : ower of any- of
the terms andi conditions of the Agreement, Lender may, at its option, exercise
its rights: as provided in paragra f t reeme

A1l disbursement

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained: in the Security. [nstrument and: this Ride

Borrower

Phyllis Piefcé a/k/a
Phyllis Droza Pierc
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RIDER: 1O _DELETE. AND _SUBSTITUTE: NON-UNIFORM* COVENAN'T' !

This RIDER TO-DELETE AND SUBSTITUTE NON-UNIFORM COVENANT' is made this
Oth day o August 1993 | and is incorporated into and shall he deemed to
delete and substilute Non=Uniform Covenant 22 of the Mortgage (Security
Instrument) of the same date given by the undersignedi (Borrower) to secure
Borrower's ‘Note Lo (ITIALN? FEDERAL :AVIN(} AND LOAN ASSOCTATION -OF HAMMOND,. :
INDIANA (Lender) of ! dato—and Ly d ibed in the )

Security Instr D aks ﬁméﬂflafg £ Point, IN 46307 !
maaal NOP SIERCHAL ‘

In addition to LK 'oven {? an aelgEJCn (F e ézch bty Instrument,
Borrower and Lendet fur$ag & %ﬂ% 9‘1@1‘6@ e Non-u;iform Covenant
22, entitled Release, and substitute the following: "“Upon: payment of all sums
securedi by this secur! Tnst enderr shall re this socurity
Instrument. ‘Borrower Ghadl pay Lender fousexpenses incuryed in releasing the
Security Instrument, ineluding, but not limited to, preparation of payoff
statements, preparabtiou and processing Satisfaction ol Mortgage and
recordation or filing fees.'

. atvmaad LY a

BY SI1GNING BELOW, Bobrewer accepls. and: agrecsegCo the terms and provisions
contained in this RIDER TO DELETE ANRoSUBSTITUTE ~UNIFORM: COVENANT.

chag it 4T -
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT. SECURES.- A’ NOTE WHICH'
CONTAINS. A PROVISION ALLOWING FOR :CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE ‘WILL RESULT IN' LOWER PAYMENTS.

This Adjustable Rate ‘Loan .Rider ("Rider"). is. made this _10th . day of

| ; 19:93 -and is incorporated: into and shall be deemed: to amend
a 5 1

nd supplement the Mortgage ("Security Instrument"). of the same date given by
the undersigned ("Borrower") to secure .Borrower’s Note: to CITIZENS iFEDERAL
SAVINGS -AND LOAN ASSOCIATION: ("Lender") of the same date ("Note") and covering
the property described in the Security Instrument and which has the address of
P1: 13830-Waite Court. Crown Point, IN.46307 P2: 860 Quail.Drive, Crown: Point, IN 46307-2979

MODIFICATIONS. In addition to the covenants and agreements made in the

s “

Security. Instrument, Borrower and Lender further covenant and .agree as follows:

A }:y:ﬁz m A ﬂﬁiﬁm&h& { nterest rate

may be increase ot rpdr ; ' | eginning: on
Seﬂthr abe "fy}] - ) I%W;ﬁ mlmAMI t éy}zr)a ;n]origh's
thereafter, Each dalopbisWidehEi8eints rafeo BV COREE * e called' a
BEEE € geeﬁe"p%wre%} B

Intérest only Wil bEIpSyEEVEG LR o REE@daEhding prinzipal balance
beginning on the first day of the month following the first disbursement of the

16an: proceeds and ‘continuing o st day of each month thereafter until
the first day of _March & 0 15 %00, Beginningmy/onil e
1994 , monthly principal and interest payments will remain“fized at the Initial

Interest Rate of 6.5 %punti% the fipst Change Dates On: the' first Change Date
and al) Change Dates thereafter, payment changes will corr pond to the
inggrest rate chapges to amortize the prineipal balance over the remaining
erm.

Changes in the interest rate will begbased on changes in- ar nterest rate
index, The Index 7s the Monthly Averages¥ipliemish
Maturity of One -Year S PG

I s . o 2
Before each Change Date, the RafeHotuenZeill calculate the new interest
rate by .adding _ % to the Zuprent tadax; The Currer ex figure is.
the most recent fqure availzoliesal\1easy 30 but than 45 days
prior to each Ch he Note“dglainiwi] round if srest rate to
the nearest one- e_percentage point
The inte_r’es-. rale Wit oL pe Chailged oy @Wore Lhadih WhWo \.,) percen'tage

points on any Change Date. The maximum interest rate (“Ceiling") charged wilkl
not be more than _12.15:%. The Note Holder will adjust the new interest rate
so- that the change in the interest rate will not be more than those Timits.

B.  LOAN:CHARGES

It could be that the Toan secured by the Security Instrument is subject to
law which sets maximum: Toan: charges and' that law is interpreted so that the
interest or other loan charges collected or to be collected in connection with
the Joan would exceed permitted limits. If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragrapp 4 of the
Security Instrument or shall promptly secure an agreement in a form

satisfactory to Lender subordinating that lien to this Security Instrument.

page 1 of 2__
" 60121-0/89"

1%

‘United States Treastry Securities Adjusted to-a Constant

|




D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the

Security Instrument, Lender may require (1) an- increase in the current Note

interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum: interest charged, and the minimum
interest rate charged (if there is a 1imit),. or «(3) a different Index, or @4;)-
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option ‘u)«vaccelerate provided in paragraph 17.

”
LK e

(4 '/J'("""fj ‘
e A s (Hletee./  (Seal) (Seal)
Phyl14s Pierce’ a/k/a
Phylili's :Droza: Pierce

(Seal) (Seal)
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