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NOTICE: THIS LOAN: IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT-OF VETERANS AFFAIRS OR ITS'AUTHORIZED AGENT.
The attached RIDER Is made a part.of this.Instrument.

This Mortgage made the 10TH  day of AUGUST' ,AD:19°93 , betwean
DAVID L. NIHISER, IXII AND JUTTA L. NIHISER
of the CITY of. CROWN: POINT Inthe ‘0‘"\"
.ot LAKE , and State of. Indiana (hereinafter called Mortgagor), shd

LAKE. MORTGAGE ‘COMPANY, INC. S
a corporation organized and'existing under the taws of' THE STATE OF INDIANA.

(Wereinaftar called Mortgagee),

WITNESSETH: That whersas the'Mortgagor Is_Justly indebted to the Mortgages. for money. borrowaed in the principal
sumof ONE HUNDRED EIGHTY FOUR: THOUSAND ‘
AND 007100 Dollars (¢ 184,000.00° ) 4s evidended by.s
certaln promissory note of; sven date herewith; the terms of which are incorporated herein by reference, with interest.
from date at the rate of SEVEN AND ONE HALF
per centum ( 7.5000. %) per sannum on the unpaid balance until paid, the said principal and interest to

be payable at the office 0

or at such ather place as
of 'ONE 'THOUSAND

AND 55/100
OCTOBER'

the principali and interest

‘avidenced thereby shall be

NOW, THEREFORE, TH
;purpose of securing the p
promissary: nate, abave
stipulations and agreeme!
following-described proy
of, CROWN f
Sgité of indiana,.to wit:
LOT 4 IN; STRATE
PLAT THEREOF, F
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INDENTURE WITNESSETH:: That:the ' Mortgagor, in consideration

nent of the money aforesaid and in hereon to the
sntionod, and also: to cacure tho -faithtul perfocrmance: ' all
hereln contsiied, does by these prasents; mortgage and warrantu
y, situated i the ATY

NT the county of LAKE:

D ESTATES UNIT 1, IN THE CITY OF CROWI
"ORDED IN PLAT BGOX'{&&, PAGE 58, IN THE

SPERMIT 45
W LAKE #1037
: The I t
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;' In monthly instaliments:

encing on the tirst day ot
ich month thereafter until
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togsther with all buildings or imptovements now or hereafter thercon, and the. hereditaments and appurtopmcciaﬂdi’all

other rights thereunto. balonqlng,
profits thereof. (provided, however,

or-in anywise. appertaining, and the reversions, femglnde’rs,md.the-tonto, Issues, and
that the Mortgagor shall be entitied to collect and retain the:said rents, issues, and

profits until default hereunder); all fixtures now or hereafter attached to or used in connection with .(he premises; and in

addition thereto the followl'ng‘ described household appliances,

the reaity and are a portion of the security for the indebtedness hereln mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the ownar of sald pramises in:fes simple or such other estate as Is stated herain.

2.. Mortgagor will pay the'indebtedness as provided in sald note snd this mortgage. Privilege is reserved to prepay.at:
‘afy time, without premium.or fee, the entire indebtedness or any part thereof not less thnn the umount of one lmhllmont,
or ons: hundred dollm {$100.00), whichevar:is less. Propayment - full-shall be:credited on the. dm received. Partial:
.prepaymont, other thm on an‘instaliment due' date, nead not be:cradited 'until the next following instaliment due date or’
thirty days after such prepsyment, whichever is earlier,

3. Mortgagor.will:pay to the Mortgages, as trustes, (und.r ‘the terms of this trust'as hereinafter’ stated) together: with,
and.in addition to, the monthly payments under the terms.of the note secured hereby, on the: tirst day of each month until
the said note is fully paid:

{a). A‘sum equal to the
'policles of fire anc
on the mortgaged
already :pald therel
ground rents, prem
to pay sald'ground

(b) The aggregate of #
shall'be paid in.a sl

(I} ground rents
() interest on t
{11) amortization

Any deficlencyin t
the due date of the
Mortgagor will pay
tiftean (15) days &
but such “late char
houby, unless sucl

te

B everivg prywertyped g

26 entimatad by the Mortgagee, and’'of whic \

ta ‘,arﬁsessments wlmcoma(—%nqﬁ, such su A p{
oo Bk Mo ARG e i dduin pnoperty of
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amounts payable pursuant to subparagraph (a) an hose payable «

e payment each month, to be applied to the following items in the
1xes, special'assessments, fire and other hazard insurance promium
note secured henbg; ar
" the principa! of said nc
amoun it aggrege monthly ¢ - shall,t ass made goc

1xt such payment, constitute an event:of' default under this mortg:

"lato charge* not axcaedlna four Bér, centum (4%) of any install
he due date thereof tg> covsr the sxira expense Involved in!

shall not be payable oui of the proceads. Gt any sale made te salic

yme due and paysble on
d-assessments: next dua
is notmod) loss all sums
rto.the date:when: such
)Id by Mortgages in'trust

the nots secured hareby,
lor stated::

1y the Moctgagor priorto’
. At Mortgagu’l optlon,
nt when pald more tmn

d ng dellnquont paymonto,

he indebtedness secured
oper.costs and expenses:

sde are sufficient tardischarge the ontfwro lndebtodne'
secured thereby. c 7

4. If.the total of the | by "e’-Mortgigor}-ﬁimd_&r» {3) of iparagraph ill excead the amount:of-:
_payments actually made b 3 of surance premiums_as the
case:may be,. suchrexcess ‘shall: be. credited:on subsequent payments to be made by the Mortgagor for such:items:or, at
Mortgogoo’c optlon, as trustee, shall be refunded to Mortgagor. 1t, however, such monthly paymonto nhall not be sufficient
to pay such items when the same shall become due’ and'payable,.then the Mortgagor shall pay to the Mortglgee as trustee
any amount necessary to make up.the deficiency. Such payments shall be made within thirty (30) days after written notice
from' Qho Mortgages stating tho amount of the deficiency, which notice may be glvon by mail. If st any.time the Mortglgor
shall tender to'the Mortgagee,. in accordance with the.provisions of.the note: secured hereby, full payment of the ontiro
indebtedness roprosentod therebv. the Mortgagee as. trustee. shall, in computing the amount of such indebtedness, credit
to the account of the Mortglgor sny credit batance remaining under the. provlllom of (al of paragraph 3 hereof. if there
:shall be a detault under any of the provisions of this mortgage resuiting in a public sale of the premises covered hereby or
it the Mortgagee acquires.the property. otherwise after default, the Martgagee as trustee, shall apply, at the time of the
commencement of such proceadings or at the time the property is otherwise uqulrod, the amount then remaining to credit
of Mortgagor under (s) of pangraph 3 preceding as a credit on the Interest accrued and unpaid and the balance to the
.principal then remaining unpald on said note.

5. Mortgagor will pay all taxes, assessments, water rates and: other. governmental or municipal: charges, tines or
impositions, except when payment for all such items has therotofore besn made under (s) of paragraph 3. hereot and in
default thereof the Mortgagee may pay the same; and will promptly deliver the of ficial receipts therefor to said Mortgagee.

8. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or. any part
thereof, and in the event of the failure of the Mortgagor to keep the bulldings and other improvements now or hereafter
on said premises'in good repair, the Mortgagee may make such repairs as may. reasonably be deemed necessary for. the
proper prcuru;lon thereof and the sum 80 paid shall bear interest from date at the rate provided for in the principal
indebtedness, .mﬁ be payable thirty (30) dlYI after demand, and'shail be fully secured by this mortgage.

DPS 553




L . 995195

7. Mortgagor will cantinuously maintain hazard insurance, of such type or types. and amounts as Mortgages may from:
’llme'tovtlmo require, on ths improvements now or hereafter on sald premises, and:except when: payment for-all such:
premiums: has theretofore been made under (3) of -paragraph 3 hereof, he/she wiil pay promptiy when due any premiums
therafor, In default thereof, the Mortgages may pay the.same. All insurance shall be carried in companies spproved by.
Mdvtgqgah and the policies and renewals thereof shall be held by Motrtgagee and have attached thereto loss payable clauses
in favor of:and:in form acceptable to the Mortgagee. In event of loss Mortgagor will give Immediate:notice by mail to
‘Mortgagee .and. Mortgages: may make proof-of 'loss if*not-made promptly. by-Mortgagor, and’ each: insurance company
c’pn‘c’drﬁiils hereby authorized and'directed to make payment for such loss directly to Mortgages instead of to Mortgagor
and Mortigdu Jointly, and the insurance proceeds, or any part thereof; may be applied by Mortgagee:at its option either to
the reduction of.the indebtedness hereby secured or to the restaration or. repair of the property damaged. In aventof
foreclosure of .this mortgage, or other transfer of title-to:the mortgaged:property. in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and to any Insurance policies then in force shall, pass fo'the
purchaser or grantee,

8. Incase prchodlﬁhk to foreclose this mortgage are institutad, angﬁsqﬂis necessarily expended for the continuation of
the abstract of title to the above-described’real estate, together with: interest thereon st the: rate provided for in-the.
principal indebtedness, shall become a part of the debt secured by this. mortgage and shall be collectible as such.

8. Upon the request of-the Mortgagee, the Mortgagor shall-execute and deliver » supplemsntal note or notes for the
sum or sums advanced by the'Mqrtdogpfe for-the alteration, modernization, improvement, maintenance; or repair of'said
premisas, for takes or assessments against the same.and for any other purpose authorized hereunder. Sald note or notes
shall be secured hereby on a parity.with and as fully a3 if the advance evidenced thereby were included in-the note: tirst
described above. Said supplemental note or notes shall bear interest at the rate provided for'in the principal indebtedness
andishall be payable'in approximately. equal monthly payments for such period as may be agreed upon by the creditor and
debtor.. -Failling to: agree on the maturity, the whole of Ahe sum or sums so advanced:with interast thereon at the rate
.provided for.in the principat. indebtadnass shall be: due and payable thirty (30) days. after demand by the creditor. In:no

.avent shall the maturity. e it \ de
[ )
Document 1s L
10..1f the proceeds of d the Mortgagee to the Mortqagor, the reps iich is'hereby secured, or
any part:thereof, or any a N @%d@W}@I@EN ly itly to pay off, dligb?iﬁ@,
or satisty, in whole or In | ny,_prior Hen or encumbrance upon sald p emisas above des or any part thereot, then.

thé Mortgagee shall be subrogitedhdbhy ddUNIGRIEWEITy Ie@ byt ganoigre sttanchulf o or oncumbrance.
the Lake County Recorder!

11. If any default be mada In the psvment of tha instaliments provided for in paragraph 3 horeof, or in the performance

of any othier- covenant:in this morigage ‘orf tin the:notessecured heraby, when.the 3sme pay,a_!':!g or the:time:of
performance has arrived, s above provided, then a!i the remainder of the aforesald princlpal sums with all arrearages of:
interest, and sums payable pursuant to tha provisio horeof, shall, at ths opti f caidMortoages, become immadistely.

payable, ldd the M6‘rtg'hgg shall have the right to foraclose this mortgago, anything hierelnbeloraor in sald nbto contalned
to the contrary notwiths ding, snd.any fallure | exarcise sald:ontion shall not constitute a walver of the right to
exarcise the same in the event of an, sequent de!ault.

12,1 proceedings to foreclose this mortgage be instlgéte':f.' the Mortgagee may apply for t! appointment of a receiver
(nd tha Mortgagor hereby son:ants to the appointrieity SH'a Fecsivse If thare has been any dsf ult in the performance of

any of the conditions of nortoage), and such repeiver s hershy(atthorized to take rosiz n of the real estate sbove
described, collect any ren wed. or to accrue, Whathat-inmoney & kind, for the use ¢ »ancy of said premises by
any person, firm or corp » mav lat or lezse'cald premises or any part {hor va the rents, income and:
profits therefrom,; and h »ds subject to the ardars ol the court, or e of, for the benetit of the
Mortgages, pending:the f %d proceedings, ‘andiduring any poriod for the redemption from
ln’y‘s"fali-ordored in sald « , fy I he mortgaged property or

of a default in-any of the conditions:of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the;
same to:the chjrgé’s and payments due under the conditions of.the mortgage so long as a default shall continue, and such
taking possession shall in no way walve the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the. Mortgagee or its assigns, and no
extension of the time for the payment of ‘the debt hereby. secured given by the Mortgagee or its assigns shall operate to
releass, discharge, modity, change or affact the original liability of the Mortgagor harein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said roal estate, shall take the said lien
subjact to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtalning
the consent of the holder of sald junlor lien and without the lien of this mortgage losing its priority over any such junior
lien.

15. In the event the property pledged by this instrument Is sold under foraclosurs and the proceeds are Insufficiant to
pay the total indebtodness evidenced: and secured by this Instrument the Mortgagee wiil be: entitled to a deticlency

judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured horeby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement !aws and with reasonable
sttorney’s fees.
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its adequacy to secure or discharge inlndebted‘nass--due or to bacome due or the solvency of the Mortgagors. In the event:




If:the Indebtedness secured hereby be:guaranteed or insured under Title 38:United States Code, such Title and’
Regulations issued thereunder and in affect on the date hereof shall govern the rights, duties and liabilities of the parties.
hereto, and ‘any provisions of this or other instruments: executed®in connection: with ssld indebtedness which are:
inconsistent with sald Title or Regulations sre hereby amended to conform thereto.

The covenants herein containod shsll bind, and the benefits and advantages:shall inure to,.the vespective hairs,
executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plurai,: the plural the singular, the-use of any gender shall include all genders; and the term “Mortgages* shall include
any payee of the indebtedness hereby securad or any transferes thereof whether by operation of law or otherwise,

IN WITNESS WHEREOF, the said Mortgagor has hereunto set thedr pyng and sesl this  10th
day ot August 19 93

—. Do 4 NS
DAVID: L. NIHISER, III

. (N

JUITA L. NIHISER

This'instrument was prepared by SUSAN: M‘.’ BRISTOW

STATE OF INDIANA, Docyment is
COUNTY OF Lake NOT OFFICIAL!

| This Document is the property of ol
‘Bef ,the unders|gned, » S0 0116
plore e, fhe un “’? th@Liﬂk% émqo%gp&g&rﬂ of Indians, on this

of Lake 10th  dey
of August ,19 93 , personaily appeared David L. Nihiser, III and

Jutta L. Nihiser, Husband and Wife
acknowledged ‘the execution of the foregoing mortgsge.

Witness my hand and officizl seal the day and year last above written,
e 2-96
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE. APPROVAL.
‘THE-DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED: XGEI?’IE

THIS ASSUMPTION POLICY RIDER is made this 10TH dayot. AUGUST, 1993 , and
is incorporated into and shall be deemed to amend:and supplement the Mortgage, Deed of Trust, or Deed! to- Secure Debt
{(*instrumant”) of the same date herewith, given by the underelgned (*Mortgagor®) to secure the Mortgegor'e Note ('Note") of.
the same date to

LAKE MORTGAGE. COMPANY, INC.

} o its successors and assigns
(*"Mortgagee”) and covering the property described in the Instrument and located at

1530 WEST 96TH PLACE, CROWN POINT, INDIANA 46307

ropar 8 o
| | Dod&anient is
Notwithstandingianything ary set forth in: the Instrument Moth ’ 3 ereby acknowledges 'and

agrees to the.following: NOT

GUARANTY: Should the Dep st .T hl&&)nﬁwnﬁusrtkﬁspmﬁmﬁ}a g#Eity In fuli'amount within 80 days
from ‘the date”that this:loin would narfaaiivi bademe( dkipibla for Ruehoguarahty-Eommitted upon by.the Department’ of
Veterans: Affairs under the provisions of Title 38 of the U.S: Code 'Veté’r‘iri‘_e' Benafits®, the Mortgagae may. declere»tne
indebtedness hereby securod:ationce dus and pavable and may foreclose immediataly. or may axercise: any. other rights
hereunder or take any. othe roper action a3 by law provided,

TRANSFER OF THE PROPERTY: ‘If ail nv part of the Property or any Intarest in it Id or transferred, this loan may be
declared Immedletely due and payablelupon transfer (*assumption®) of the propeity securing such.loan to any transferes
("assumer*), unless the acceptabllity. ofithe ‘assumption and transfer of thisiloan is established by the Departmentiof
Veterans Affalrs or its authorized ag irsuant to Section 1814 spter 37, Title 38, United States Code.

An suthorized transfer (*assumption®) of the property skhal'also bé subject to additional covenants and agreements as set
torth below::

[#(a)’ASSUMPTION:FUND >| A fee equal to cnié--half-of-1 pescant (.50%) of the uny cipal balance of this loan
as of the date of trancfar perty shall be pavable ot'the tiine of transfar to the o or its authorized agent,
as trustee for the Departry s Affalrs, If the sesumer falis to pay this [« of transfer, the fee shall
constitute an additional de ly secured by thisInsteument, shall basr ate hereln provided, and,
at the option of the mortg d W I'be immediately due and

paysble. This fee is automatically walved if the assumer ls exempt under the provisions of 38 U.8.C. 1829 (b).

I'“'I(BI)“'AS'SUMPTION’PROCESSlNG‘CHARGE.’I'Upon application for approval to allow assumption and transfer of this loan, a
processing lee may.be ‘charged by.the mortgagee or Its authorized agent: for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records. when an approved transfer. is completed. The amount of
this charge: shall.not exceed the lesser of the maximum established by the:Department of Veterans Atfairs for.a loan to
which Section 1814 of Chapter 37, Title 38, Unitad States Code applies or any maximum prescribed by applicable. State
law,. . .

[Etc): ASSUMPTION:INDEMNITY: LIABILITY: | If this obligation-is assumed, then the assumer hereby. agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, lncludlng the obligation of
the vetersn to lndemnlfy the Department of Veterans Affairs to the extent of any claim payment erlslng from the guaranty
or insurance of the indebtodness created by this instrument.

r———

iN WITNESS WHERED ortgagor(s) has executed this Assumption Policy Rider.

eal) \719 H“’“ K’ LQ’M" —(Seal)

DAVID L. NIHISER, III Mortgagor JUA L. NIHISER Mortgagor
{Seal) ISeal)
Mortgagor Mortgagor

(10/80) DPS 442




