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,U SL REAL ESTATE MORTGAGE
THIS INDENTURE, made‘this__11th' day.of ___August _ 19:93. , WITNESSETH, That
... Dewey -C Bean' III and Cynthia J. Bean

Mortgagors;.of _Lake. ____________County, State of Indiana, MORTGAGE AND WARRANT-to
BENEFICIAL ‘MORTGAGE CO, OF INDIANA, a Delaware coq)omtion'dulwthorizcd to do business in-Indiana

‘Mortgagee, having an office and place of business at _238 W_Lincoln Highway, Schererville,IN _ 46375

——_Lake__ County, Indiana, the following:described real: property. (*Property") situated in the Coiinty of: . Lake-., Indiana:

Lot 2, Resubdivision: of Lots 5 -and' 8, both inclusive, Mott and Wiltsee's
Calimet Averue Addition in the City of Hammond, as shown in' Plat Book 21,
Page 5, Lake County,. Indiana.-
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Document 1s
NOT OFFICIAL!

This Document is the property of

together with'all rights, privileges, ereditartdnes; Bppicendneesafixtyrefturiimproliemdnts now or hersaftér on'the Propérty and the-
rent, issies and profits.of that:Property.

B If:this'box is:checked, thit [dr;é‘éy" hiect ortge; ed __5/2 19 78executed by
Dewey' C Bean III and Cynthie J! Bean I as Mortgagor(s)ito:
‘Whitcomb' and Keller Mor:cage: Company Inc: | | W ___"as"Mortgagee;

Whiéﬁé}f[itiffﬁfbﬁg'ﬁg‘é"fsébfprgi \yment:of an"agreement in’theiprincipal amount.of '+ That'prior. mortgage’ was:recordedion. -
S/267 , 19 _75_, with the Recorder of _Lake County, Indiana in.Mortgage Record No. 470393,

page
This Mortgage is given to securc the pericrmance of the provisions heicof and paymcnt of.a certain Credit:Line Account Agreement
(“Agrécment™) of even'date herewith, by which the Mortgagee is obligated 1o make loans and advances up t0 $.22,500.00
hereinafter referred to asqthe “Credit Line,” which Credit e shalirnot exceed $250,000.00 and*all: other obligations ofithe:
Mortgagors urider the'terms and. provisions of this Mortgage:

Mortgagors covenant and agr b Mortgagee, as folldws:
1. To pa"y?@}icji'du'c'_dl'l'- » provided in the“Agisementiandisesured by this Mort out relief from valuation and’
appfaisement laws,
'2.'T9_k§21;h3'2@ﬁéﬁy rad rapair ag at pretent reasonable wer d; and neither to.commit nor-

‘suffeF dny-Vgte'on such Property.
3. Tajsecp:th\éPrgpcnyrx{mu?ed againstloss by fire and such other hazards, and in'such amounts as the Mortgagee shall require,
‘with camefs‘ satisfactory. to the Mortgagee,-with loss payable to-the Mortgagee as its interest may: appear.

4, 'Ib,‘piyfau.*wes ‘éﬁ&-i{ésg‘s_sments:levied against the'Property when due and before penalties.accric.
5. To.pay when "due any.and:all:prior-or senior encumbrances.
On.failure of Mortgagors in any. of the foregoing, Mortgagee,-at its.option, may pay any:and-all taxes levied or asscssed against!the

‘Property, and all-or part of.prior or seniof encumbrances on the Property, may insure the Property and may undertake the repair of the

Property-to such extent.as it deems necessary. All'sums advanced by-Mortgagee for any such pufposcs:shall bécome a part-of the

Unpaid'Balance secured by this Morgage and shail bear interest at the Finance Charge rate being charged under this. Agreement.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if: Mortgagors or any
of them be adjudged bankrupt, or a trustee or recciver be appointed for Mortgagors or any of them or for any part of the Property, or if
one of the;Mortgagors dies, then the entire secured!indebtedess shall:become immediately- due and payable-at the sole option ‘of the
‘Mortgagee, without: notice;, and this Mortgage miay be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in
obtaining an abstract of: title,iahy,qu'fé:r appropriate title evidence, or any: reasonable attorney's -fecs or.expenses incurred by the
Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance
of the'loan. )

1f- Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any.interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare.
the entire balance of the'loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the:
‘Property is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has,
executed:a wrilten assumption agreement containing terms presented by Mortgagee including, if required, an increase in the rate of
interest: payable-under the Agreement,

No delay_or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this-Mortgage: successively or concurrently.
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
uny default thereunder, Mortgagors further agree thut should uny defuult be made in the payment of any instalment of principal or any.
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the.prior mortgage, then the amount
secured 'by. this Mortgage shall become and be due and payable in full at any time thereafier, at the option of Morigagee and: in
accordance with the Agreement.’Mortgagee, at its option; may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. Al payments made on
the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rute being charged under the Agreement until paid in full;

Upon-commencement of a suit in foreclosure of. this Mortgage or a suit to which Mortgagee may be made a party by reason of: this
Mortgage, or-at any time during:the pendency of any such suit, Mortgagee, upon:application'to the appropriate court, at onice; and:
without notice to Mortgagor or any-person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property, The receiver shall/(1) take possession of the Property; (2) collect the:
rents, issues and'profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair;
and'(4) pay (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining:
unredeemed, at or prior to the foreclosure sale, (c) all' insurance premiums necessary to keep the Property.insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and-apply the balance, if any, against the indebtedness secured
by this Mortgage.

‘Mortgagee, at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior.
encumbraricer. ‘No such exteiision-of: renewal-shall affect the: priority-of this:Mortgage or impair the security. or operaté to release,
discharge-or affect the principal'liability of Mortgagors or any of. them to Mortgagee whatsoever,

If there be only-one Mortgagor, allplural words herein' referring to Mortgagors shall be read:in.the singular,

IN WITNESSAVHEREOF Mortgagoss have signed and' sealed:this Mortgage.on"the day and year first above written,
, . : ' AN <P P 2
‘Witness ' - //‘Im 4,8 . ﬂw&’ﬁ- (0/7:)9""/—%’

Signatyr£6f Mortgagor
® cacere e .--k )
S —1)ocument 1s
Witncs b - =S ‘ . 4, b g~
L] s /
his Dochiment is the property “of
Bean_. _
the Lake County Bﬂ?ﬁm‘m ed!
Witlncss‘ . _—
ignature of Mortga
Priri Name.
ACKNOWLEDGCMENT
STATE OF INDIANA ).
) ey, .
COUNTY OF _Lake____) AV i
Before me; a Notary Public ir I County and' State, nessomlly appeared _ Det SI.& «-a.@gpp:
-Cynthia J Bean ) ) Al ”;;:-:_‘\4 %
who acknowledged the executi : Y ¥ 2 oo ;;;»“:"\:{-._',
Witness my hand and Notarial Seal this. 11th_ day of Aug ' = i
S
LDV, 01, LT , W
NOTARY RUZLIC STATS 67 BioIARAS i
tARECONTY Y "

This instrument was.prepared by __ J. A Steinbeck HY COMMISSIZ™ Fm o 7180
Return to ___Beneficial Mortgage Co ‘

238 W_Lincoln Highway
Schererville, In__ 46375




