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Rlp ) THIS MORTGAGE ("¢ Wk . The Mortgagor is;
S ROBERT' M. KOARTGI TST AlD 2 : |
> % NOT OFFICIAL! _
. w
("Borrower?, This Socutity- ’I;hls Document is the property of A= =
‘(*Borrower". 8 Security Instrument is given ' Y 2 m
LAKE' MORTGAGE 'CONPANY, I 1K€ Fake County Recorder! Mme ™ wgs
e R A
3. ag
which is organized and existing under (7 swaof  WHEI STATE| OF INDTANA S;L, ==, and whotd
sddressis 4000 WES LINCOLu‘ TIGHWAY.
?HERRILLVILLE, INI ANA 464 0 ("Lender®), Borrower owe mderﬁe pﬁnpﬂmﬁf'

FORTY :SIX THOUSAND: SEVEN HUNDRED SIXTY TWO AND ‘ D/100‘

Dollars (U.S.$ = 46,762. 00 P
Thiladebms évidenced by ' rrower'sunote -dated the s ”‘d;ﬁw A8 this Security Instrimient Note'), which providas for
monthly paymeats; With the fiill dabt, if not paid earlier, site-s6d’ ] sron  SEPTEMBF 1, 2023
This' Secunty’lnstrunwut secures (o Lsader: (a) the nent of the de{:zwndwced by the Note, with interest;: nndnllmewnh
extensions andi modification; the- payment of all:otker Buns; With ‘mtemst. :advanced ‘aragraph: 6 0" protact” tbe»

security of this;Security Int sod (c): the: perf3 ;manceror Bohgtwer §:covenanis ments under.this; Securify
‘Instrument and . the+Note. F ) Borrower#oga hozftby Siortgage, prant *to: Lender the followmg\
described property located in Ut LAKE :County, Indiana:
LOT '8, EXCEPT THI 5 NI XCEPT' THE

‘SOUTH '8.5! FEET, BLOCK 2, I. F. PRITCHARD'’S SECOND ADDITION TO THE CITY
OF HAMMOND, AS SHOWN IN PLAT BOOK 11, PAGE 28, IN' LAKE COUNTY, INDIANA.

PERMIT 45-146A QARY
LAKE MORTG4GE’ CO;, ING:.
The: :Intangibtes tax.on this: Instrument: Is
paid direct to theilntangiblas Tax: Division
in accordanc: with Ch. 153, Acts, -1957

OFFICIAL PERMIT "STAMP:
Approved :by Intangibles: Tax Divisioa

which'has the addressof 6320 NEBRASKA AVENUE, HAMMOND [Street, éhyl;:
Indiana: 46323 (Zip Code): ("Property Address"); , ‘
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151:4360103
TOGETHER WITH all- the improvements now or hereafier erected on the property, andtall casements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and-additions shall also be covered by this Security Instrument. All of the: foregoing is
referred 10 in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortgage,

‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will défénd generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and-Late Charge, Borrower shall pay when due the principal of,-and:interest on, the
debt evidéiiced by the Note and late charges due under the Note,

2, Monthly+Payments of Taxes, Insurance and Other Charges, Borrower shall! include in-each: monthly: paymeéat,
togethier withithe principal and interest as set forth'in the: Note and'any late charges, an’ installment of any (s) taxes'and special

-assessments levied! or to be :levied - aguns( the- Property, (b) leasehold: payments: or gmund rents on the. Property, and i(c)

premiums for.insurance required by paragraph 4.

Each monthly installment. for :tems (@) (b). and’ (c) shall equal one-twelfth of the annual’ amounts,-as msonably estimated:

by Lender, plus an a;.nount i%th of the estimidted amcunts, The:
full nnnuulz amount: for ea nthrbefore ‘an ‘item: wonldl
becomo=delmquent ‘Lende ﬂ%ﬁ@ﬁ%ﬁy % d (c) before:they become:

delnant NOT OFFICIAL! | |
paynégt:tf;:ysut;:‘:wzz ot n’m m gkg: gdatesﬂrg mgs % ty e ;nw:::ez:t? tt::e esmw'

amount: of paymenwmquu o pay are cu nt thea Lender shall either
refuiiid tho excess:over ont xthof ‘the estimated! payitients or credit’ the excess ‘over’ one-s:xth' the estimated poymen(s to
subsequent: payments by Borrower, #! ntion » If the totatof the payments‘made by Borrower for:item: (a);, (b),
or (c): is: insufficient to pay the it whea dile, then Borrower shallypsy+to Lendefiany amount necessary:to- make: up- the
deficiency. on or before the date the iteim becomes due,

As.used in-this Security Instrument, *'Sccretary’’ means the Secretary of Housing! and Urban Development‘or his or'her

'designee. In ady year:in which the Lende nust;pay & mortgage insurance. premium;to the Secretary,, cach- monthly paymt
‘shall also include either: (i tinstallniii of the annual mortgage Lisu:ance Jprenuum to be: pmd Leader to the Secretary, of

(u) a:monthly charge inst of & mortgago insurance pmmmm if this - Security Instrumieat’is held: by the: Secretary, Each

:monthly installment of the mortpage insurance prexmum all be 'ix) #Xamount sufficient to-accin te theifull annual mortgage:

SN

insurance premmm with Lendec ons month prior to the; dste the full siinyal mortgage insurance pémium is dus to the Secmw'y

or if this ‘Security Instrum "held<by the Secmmr, eadh-imonthiy" charge shalltbe in w int: equal; to~one-twelfth of:
orie-Hialf percent of the outs sincipal balance due on the-Note, 2

If Borrower tenders t il payment of ull AUEA secured by, this' Seqt t, Borrower’s account shall'
bo credited with' the: balan nll ilSCATITHENYS fOT- TtETS (aY, (D), At Jrtgage insurance premium

installment’ that Lender has noi become Obligaied (o pay. (0 e Secieiary, GG LEGGST uan promipisy, refund nny excess ‘funds to
Borrower, Immedmtely prior to- a foreclosure sale of. the Property or its acqu:sntnon by Lender,:Borrower's account shall be
credited with any'balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1'and 2 shall be applied by Lender as follows:

First, to the mortgage msurance premium to be paid by Lender to.the Secretary or to the monthly charge by the Seeretuy
instead of the monthly mortgage’ insurance prennum,

Second, to any taxes, special assessments, leasehold payments or ground rents, and'fire, flood and other hazard insurance
premiums, ‘s required;

Third, to interest dus under the Note;

Fourth to amoftization of the pnncnpal of the Note;

Flﬂh. to late charges due under the Note.
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151:4360103
4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all.improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall: be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all ingprovements'on the Property, whether now in existence or subsequently erected; against loss by floods to the extent
required by. the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In-the event of loss,"Borrower shall give Lender immediate notice by mail. Lender may-make proof. of Joss if not made
promptly by Borrower. ‘Each insurance company concerned is hereby authorized and directedito make payment: for such loés
directly to Leader, instead of to Borrower and'to Lender jointly. All or any:part of the insurance proceeds may be applied by
‘Lender, at its option, either (a) to the reduction of the indebtedniess under the Note and- this Security Instrument, first-to any
delinqueat amounts applied in:the order in-paragraph'3,.and then to prepayrieit of principal, or (b) to the restoration or repair
of the damaged Property. . Any application of:the proceeds to-the principal shall not extend or postpone the due: date of the
nmonthly payments which ire referred to in' paragraph 2, or change the amount of such payments. Any excess insurance, procecds
over'an amount required-to pay all outstanding indebtedness tinder the Note and: this Security Instrument:shall be paid:to‘the
-eatity legally entitled thereto, '

In- the. eveat of foreclosure:of this Security. Instrumeat or othier transfer of title to the Property that extinguishes'the
indebtedness, all right, title ind'interest of Borrower in and to'insurance policies in force shall pasa to the purchiaser.

5, Occupancy,. Pre ad mtf Ithe: Prog wer’s Loan Application;
the execution of this Securit) 2eit andvehall cantin . Borrov ncipal residence for at lest

‘one year after the date of occupant 8 Sactelary. detesmings thi jrement will<ause undue hardship for Borrower,
of. unless: extenuating; circums ﬁ%%c s are Pﬁﬁw&%@ ‘ﬁgﬁylﬁ& ghallenotify. l}:'endera'.df any
extenuating cifcuiistanicés, Forrower shall Hoe dormihi®fastd 7 est-AY Pdainil O# Substantially change'the Propérty, or allow
the' Property: to, deteriorate, reasonable wear and téar. excepted. .Lender may inspect: the Property if, the Property is: vacant or
sbindonied or the loan"is in default. Lender may. (2l ynable action to protect and preserve suchivacant or.abandoned
Property. Borrower shall also beiin default. if Borrower, during the doan.application proce: gave matérially false or inaccurate
information or. statements to Lender (c7failéd to.provide Leader with*any materisl information) in connection with-the loan
evideiiced by the Note,-including; but.uot limited o, representations conceming Borrower's o pancy-of the Property:asia
principal residence.If this Scciirily Jnstrument is on  leasehold, Borrower shal omply with: the provisions: of. the 16ase; 1
Borrower acquires fee title to the Property, tho leasehiold and fea titla shall uot be merged unless Leader agrees to the merger in-
writing, '

6.:Charges to Borrower- and Protection of Lender'a Righls is the Property.. Borrower shall: pay all govemmental:or

miinicipal clisrgés, ‘fines and impositions that are not Jiictuded in'parsgraph 2, Borrower ehall pay theso obligations on time:
directly-to the entity which'i 4 the payment, If failizs'to pay would gilversely affect Teader’s intérest in the'Property; upon.

Lender’s request Borrower s wtly furnish to'Lender receipts-evidencing these p
If Borrower. fails to ms nts or the payimeods rddwired by. paragraph erform any other covenants
and agreements contained in ument, or {here 1s a legal n antly affect Lender’s rights

in the Property (such as'a proceeding in bankrupicy, for-condemnation or {0 eRi0rce iaws or regulations), thea vl.lender»may,do

and pay whatever is necessary to protect the value'of the Property and‘Lender’s rights in: the Property, including]paymtoﬁ
taxes, hazard insurance and other items mentioned in paragraph2. '

Any amounts' disbursed by Lender under this paragraph: shall become an additional debt of Borrower and be secured by.
this Security Instrumeat, These amounts shall:bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7.. Condemnation. The proceeds: of any award or claim for damages,. direct or consequential,-in connection with:any
condemnation or. othier taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall' be paid to Lender to the extent of the full ammount of the indebtedness that remains unpaid undér the Note and this Security
Instramient. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied:in the order providedsin paragraph 3, and then to prepaymeat:of principal. Any
application”of the proceeds to' the principal shall not extend or postpone- the due date of the monthly payments; wm;g:‘gn

‘-4R(IN) {9103} Page dot 8 tritlode:_~
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151:4360103

referred to igpungnph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may colloct foes and charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default: Lender may, oxcept as limited by regulations issued: by the Secretary in: the caseof. payment defaults,
require imriediste payment in full of all sums secured by this Security. Instrumeat if:
(i) Borrower. defailts by failing to pay in full any monthly payment required by this Security Instrument prior to of
on the due date of the next monthly payment; or
(ii): Borrower defaults' by failing, for a:period of thirty.days, to'perform any other obligations contained in"this.
Security: Instruineat:

'(b)-Sale Without: Credit-Approval: Lender shall; if permitted by applicable law and with the: prior. approval of the
Secrelary, réquire immediate payment-in full of all ‘suiiis secured by this Security Instrument if:
(i), Allj or past-of: the: Property, or a:beneficial interest in -a'trust owning: all or.part of ‘the*Property,. is sold:or.
otherwise transferred (other than by.devise or descent) by the Borrower, and
(ii) "rhef Pmﬂ._:-‘" S b ...‘m-!-;"' hu the mismhacer Ae orantas er hic ne har nrincipd mim. oi- M
purchaser or gr ryiheReopesti.but his or het credibh ved in accordance with the
roquirements o Document 1s

(c) No Waive, Ifcircumstarcos DA st M UpAal A der 0 e i ot in full, but Lender docs
mot roquire such pay e o fora R M SO PR er iy O
(d) Regulations-of | 1UD. Secretirg: Incahasy Clronmstinei kegointiodeeirdiod by.the “xcretary will limit Leaider's

rights in the, case of payment defaulis to require:immediate paymeat i full and: foreclo=e, if not paid, This Security
Instrument does not authorize ncceleration of forectosure if not permitted by ropulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agroes that should this Security Instrameat and the Note secured’thereby. not be
eligible for insurarce under thic Nitional Housiag Act within 60 days.fr 116 hereof, Lender may, atiils option
and.notwithstanding anything/in'psragraph'9, require immediate payment in fulliof all 18 seclirediby’thisiSecurity.
Instrument, A written staterrisat.of any authorized agent ofithe' Sccretary dated subsequent to widnys‘ﬁbmv_tli’e,_digb
hétéof,declining:to insure this Secufity Instrument and the Nolo secured thereby, shill bo deemed conclusive-proof of
such ineligibility, o twithstanding the foregoing, this aption may not be exercised: by Leoder whea the unavailability

.of insurance is solely dtié to Lender's failure to smit 2 monigege insurance premium to thio Secretary.

10, Reinstatément, Borrower hias a right to besseiastated it Lerifer has required irumediate paymment”in*full because of
‘Borrower's failure.to:pay 4 ht dus under-the Note or. tais:Secifity Instrument, This olies even. after. foreclosure:
proceadings are instituted. > the Sectirity 1rstraaent, Borfower shall teritier i um all amounts requiredito-
bring :Borrower’s account: ing, to the exicat/Jsraetubligations of B r this Security Instrument,
‘foreclosure costs and. rqa tomary attomnevs’ fsag: and exnenses ated - with the iforeclosure:
proceeding.-Upon reinstatemscat by Borrower, tis Seourity lustrument and tho Obligations thal it secures ghall remain in effect:

as if Lender had niot required immediate payment in full. However, Lender is not required o permit reinstatement if: (i) Lender.
bas accepted reinstatement ‘after the commencement of foreclosure proceedings within'two: years: immediately preceding the’
comimencement of; a ‘current: foreclosure proceeding; . (ii) reinstatement will preclude foreclosure on "different grounds in the
future, or (iii) feinstatement will adversely. affect the priority of the lien created by this Security Instrument.

11,‘Borrawer Not Relea'éed; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of. the sums:seciired by, this Security Instrurieat granted' by Lenderto any:successor. in-interest of Borrower shall
not.operate to release:tho liability of the original Borrower or Borfower's successor in’interest. Lender shall not be required:to
cominence proceedings against any successor in interest or refuse to extead time for payment or otherwiso modify amortization
of the sums secured by this Security Instrument ‘by. reason of any demand made by the originaliBorrower or Borrower's’
successors_ in interest. Afiy.forbearance by Lender in exercising any. right or remedy shall not be a waiver of or preciuds the
exercise of any right or remedy. ' '

DPS 1875
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151:4360103

12. Successors and Assigns Bound; Joint and Several: Liability. Co-Signers, The covenants and agroements of this
Security:Instrument shall bind:and benefit the successors and ' assigns of Lender and Borrower, subject to the pravisions of
paragraph 9.b, Borrower 8 covenants and agreements shall be jointsand- several, Any:Borrower who co-signs. this Security
Instrument but:does not "execute the Note: (8) is co-signing. this Security Instrument only.to mortgage, grant and:convey that
‘Borrower’s ‘interest in the Property under the terms of this'Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and‘any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to"the terms of this Security Instrument. or the Note without' that Borrower's consent,

13,Notices, Any notice to Borrower provided for in this Security Instriment shall b givea by delivering it or by mailing

‘it'by first class mail unless applicable’law-requires use of another method. The notice shall be directed:to the Property Address.
‘or any -other.address Borrower designates by notice to:Lender. Any notice to Lender. shall ‘be given by first- class mail to.

Lender's address stated herein, or any address Lender designatés by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to luvo been given to Borrower or Lender when given as provided in this paragraph.

14, Govemlng Law;szeverabllily. ThisrSecurity Instrument shallebe’ govemedtby federal ‘law and the law of.the
jurisdiction in which the Property is:located. In the-event that:any provrs:on or clause of this Security-Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security'Instrument or the Note which can be
glven effect:without: the conflicting provision. To this-end'the provisions of this Security Instrument anidithe Note afe declared
to'be severable.

18, Borrowes’s Copy 1 ghuaHOHCIORIHAGE 35bE o Bis - :

16. Assigiiment of R NQIE[I‘OQW Je 'rents -and; revenues of; the
Property. Borrower authori )y directs each:tenant of the
Property to pay the reats to Lendes or]%eéﬁs agﬁﬁq owever, pnor%ﬁ% r's ou ver of Borrower’s bréach of
any covenant'or agreement in (6 Socundj]!ﬁtllﬁ‘ﬂﬁ war khali st Bﬂidﬁwbwe all reats indirevenues of the Property -

as ‘trustee for the benefit of Lender.and’ Borrower. This assignment of rents constitiltes an absolute-assignment and’ not:an.
assignment for additional security only

'If Lender gives notice of breach to'Borrower: (2) allirents received by Borrower shall be'held by Bomowcr as trustee for-
benefit of Leader only, to t ippliediic the sums securediby the Security Instrument; (b) Leénder shall be entitled' to collect’'andi

recelve all of:the rents of ithe' Property; an 'c) each tenant of the Property shi pay ‘all rents due and: unpaid to Lender or
Lender's agent on Lender's written demand (o the tenant,

Borrower has not executcd any, prior assignment of the sents and has not and willinot perform any act that: would preveat

Lender from exercising. its righ(= uinder this paragraph 16;

Lender shall not be required-to cnter upon, take 6ol of r maEi&in the Property befor fter giving notice of breach
‘to Borrower, ‘However, Le » judicially appoirfed receiver- may do so at any tine i breach. Any application of
reats: shnll not cure or wai mlt or invalidate’any ather night-or remedy of .assignment of ‘reats of. the
Property shall terminate wh ured by the Secumiy Jiciusent is paid in f

NON'UNlFORM COVENN‘ v MRV uuv; LANGCT Tuiulh COviiiaby aliv u'bnw,m U wo,

17. Foreclosure Procedure.. If Lender. requires immediate payment in full under paragraph 9, Lender may foreclose-
tlus Security Instrument by judicial. proceedmg. Lender shall be entitled to collect all expenses incurred in pursuing; the.
reniediés provided in this paragraph 17, including, but' not limitedito, reasonable attorneys’ fees and’ costs. of title-
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all-right of valuation and appraisement,

| DPS 1576
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__] oo 20., Riders to this Security I Bofrawér and recorded together with this
i urity.: lnstwment,.lbo ¢l L:be_inco d supplement the covenants _.
and’ ngreemenu of this Sec MW&

[Check applicable box(es)] A
L .| xCondominium R: N %’E&E ELQLAL' A [Specify]
[ #Planaed Unit Devclopio< T Rifier D) bek@rowiag BavithRidero perty of
the Lake County Recorder!

BY, SIGNING!BELOW , Borrower accepts and iigrdea'to the torms:contained iri'this:Security Instrument and in any-rider(s).
exécuted by. Borrower. and recorded withiit, '
‘Witnesses:

REFANT G
RIS FTTRIERL B R R

VUSRI e

IS . tie
st alt N

’H‘h ’l(’lil, .

‘SI‘ATE OF INDIANA e Lake County ss:!

ey, L

A Ontlus 5'I‘H‘ “day'of AUGUST , 1993 , before me, the undersigned; a Notary Public'in
‘and’ fonsaxd Connty. peréonally ‘appeared
ROBER'I‘ M. KOAR‘I‘G? AND KRISTIE L. KOARTGE, HUSBAND AND WIFE
’ ‘-"\ :. ) I Jru Nt
¥ Loy By .
WI'PNESS my ha(hd and fﬁclal seal;

My. comxmssxon Expxres' '
APRIL, 18,1995
‘MY"RESIDENCE IS LAKE COUNTY ‘

This|ifstfuimznt was prepared by: ‘SUSAN M. BRISTOW DPS 1577
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