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MORTGAGE

_THIS MORTGAGE (**Sccurity Instrument™) is ‘given on ..... AUGUSTSth .......................... TP
1993..... . The mortgagor is RONALD W, NOYT. & DEE. S, 10V T, NJLUSRA IR
I 4 TTOWET )0 1HIHS OCCUrIty sty TR LTI T eI e
- CAVIMET. SECURTT .l;io.cume.n 1s.. organized and: oxisting
under the laws of ...TH “_ 1 yDTANA

g Y RN )
Borrower owes. Lender- j SIX .JHQU.%D.AND.'!NO..IDQ:‘.. S PR rrrr ity rirteeed
SISITTITINTITIII T R dheausi e 1601800 e0p e peritaBt. i ced by Borrower!s note
dated the-same.date as thiz Security ll%W)fj i Videsbegnaathly payiments; with the full debt, .if not
- «paid carlier, due and payubié on .....5 W FNL BT .. This. Security Instrument
secures-to Lender: (a) the repayment. of the: debi cvidenced by the Note,, with interest; and al enewals, cxtensions: and
modifications of the Note: (h) the px rofal with i advang uragraph 7 to protect the security
of this Security:Instrument; and (c) (1€peifOrMEREE of Bortower sCOVenants and 2 dreemicnts un this Security Insirument:
and the Note: For.this purpose, Borrower does hereby norgage, grantand convey 1o Lender the f wing described property:
located in ........ rrreered 3 TN U N ... County, Indiana:

, D QLY X Yy v “. “‘\ ! o gx'c."zconlUIOIblHOb“
.. SCHERERVILLE., . T - ﬁ@? ~~~~~ FFICTK b . ’ (**Lender™).
Acipal sum of-,

. Iow
: . : . : ¢y o=
LOT 14 IN :CASTLEBROOK .UNIT 1 N THE TOWN OF LOWELL, AS PER 3;-‘ '::_ 2
PLAT THEREOF, RECORDED IN:EHAT BO6Gk » PAGE 128, IN'THE OS_I\"ICE ~ g*,';-
L -

OF THE RECORDER' OF LAKE Gif e s
O () 27
s ™ o
ol e
M- =z
®S 5
u"‘ (‘f}
which: has-the address of .....5960,.W,.. Y7 7TH AVENVE. ..., errera v WHOWELL i ey
B {Strect) ICity)
Indiana: '4635ﬁ ----------- FEITIRITTI IS (**Property Address'');
[Zip. Code]

TOGETHER WITH allithe improvements now or hereafter crected on the property, and all casements, appurtenances,,
and fixtures now. or hereafter a part of the property. All replacements and'udditions shall also be covered by this Security:
Instrument. All' of the forcgoing is referred to-in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances, of record. Borrower warrants:

and'will defend’generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal and Interest; Prepayment and'Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any.prepayment and- late charges due under the Note.

2, Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on:the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") for:
() yearly taxes and assessments which may attain priority over this Security Instrument-as a licn on the Property; (b):ycarly
leaschold payments or ground: rents on the Property, if any; (¢) yearly hazard-or property insurance premiums; (d) yearly.
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called **Escrow Items, '’ Lender inay, at any time, collect-and hold Funds in an amount not to exceed:the maximum
amount a lender.for a federally related mortgage loan may-require for Borrower's escrow account under the federali Real
Estate Settlement Procedures Act ofx1974 as amended from time to'time,-12 U.S,C. § 2601 et seq. (“'RESPA""), unless
another law that applies to the' Funds sets a:lesser amount. If so, Lender may, at-any time, collect and hold Funds in an
amount not to exceed’theilesser amount. Lender may estimate the amount:of. Funds due on the basis of current data and
reasonable estimates of expenditures of future ‘Escrow.ltems or otherwisc in accordance with applicable law.

The Funds shall be:held'in an institution whose deposits are insured by a federal agency, instrumentality, or.cntity
(including Lender, if Lender.is such an institiition) or in any Federal Home Loan ‘Bank, Lender shalliapply the Funds to:
pay the Escrow Items. ‘Ler

4 pplying ly-anulyzing the cscrow
account, or verifying the E Oe}ﬁn\eﬂtclg. I able law permits Lender
to make such a.charge. H wer. may. fequire Borrower to:pay & one-tinic ¢ independent real’estate:

tax reporting service used'b 2 mw my,ﬁﬂm able Wwrovic ise. Unless an agreement:
is mude or-applicable law : sAntes patd, sftall 0 puy Ba any interest or carnings

on the' Funds: Borrower and Let il o hukeis eﬁlyl' H@¢ puid on the Funds. Lender. shall
give'to Borrower, without chz ,;{ %?1%& acQs %hakﬁmg t cﬁmﬁg\gng editsand'debits 10.1he Funds and the purpose
\3dpaYa:

for-which cach debit to the Funds was mada ey & M&&ﬁritw!’or all sums secured by this Security-
Instrument,
If the Funds held by Lender execed the amounts perinitied tobe hield by applicable Taw, Lender shall account to Borrower

for.the excess-Funds in accordunee with, he requirercntsiof applieabic law. If the amount of the Funds held by Lender at
any time is-not sufficient to pay the Escrow Items whendue, Leder may 5o notify Borrower i writing, and, in such case
Borrower shall pay-to Lender the apiount necessary 1o make up the deficiency. r<shall make up the deficiency in
no more than twelve monthly payments; ot Lender’s sole discretion.

Upon payment in-{ull of o' sums sccured by his Security Instrument, Lender shall promptly refund: to: Borrower
any Funds held by-Lender, I1 under pirigraph 21, Lender shallacquire opsellthe Property, Lender, prior to the acquisition
or sale of the'Property, shall upply any #unds held by-Lender at theimie of acquisition or sale ;s a credit against the suins

secured: by this Security Instrument. S,

3. Application of Payments. Unless upplic:;ﬁﬁ%?@iﬁg otherwise, all payments seceived by Lendeér under
paragraphs I'and 2'shall be applicds first, to any prepayseit chargesetie under the Note; sccond; 1o amounts payable under
paragraph 2; third, to intc fue: fourth, to princigitduésind Ius.ﬁ;,‘fg)‘any late charpes di fer the Note,

4. Charges; Lien wwer shall pay albtizeswssessmants, charges, fincs ur itions attributable to:the
Property. which may attain er this Security :‘qwi‘ru_gncm‘. stalhlEaschold paymcnt | rents, if any. Borrower
shall:pay these obligations rprovided in piss ;}F;wmh_\,‘}\\\wll not paid in 3orrower shall' pay them
on time directly-to the per ni. Dorrower sHARES A mptlY furnish o :s of amounts to be paid

under this paragraph. If Bor pay
the payments,

Borrower shall: promptly discharge any lien which has priority.over this Security-Instrument unless Borrower: (a)
agrees in writing to the:payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which:in the Lender's opinion operate to
prevent the enforcement of the lien; or. (¢) secures from the holder of the lien an agreement satisfactory.to-Lender subor-
dinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain' priority over this Sccurity Instrument, Lender. may give Borrower a notice identifying the lien. Borrower shall:
satisfy the lien or take one or more of the actions set forth above within 10 days. of the giving of:notice.

5. Hazard:or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on’
the Property insured against foss by fire;. hazards included within the term *‘extended coverage™ and any other hazards,,
including floods or-flooding, for which:Lender requires insurance. This insurance shall be maintained in‘the amounts and
for the periods that Lender requires. The insurance carrier. providing the insurance shallibe chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrowerfails to maintain coverage described above, Lender
may, at' Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

promptly ender receipts evidencing
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Allinsurance policies and renewals shall be aceeptable to Lender and shall includz a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically.feasible or Lender's security would be lessened, the insurance procecds shall be
applied (0 the siims secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or-does ot answer within 30°days a notice frony Lender- that the insurance carrier has offered to-

settle a claim, then Lerider. may collect the insurance proceeds. Lender-may use the proceeds to repair or restore the Property
or to pay. sums sccurcd by this Security. Instrument, whether or-not then due. The 30-day period will:begin when the notice
is.given,

Unless ‘Lender and:Borrower otherwise agree in writing, uny application of:proceeds to principal: shall not extend
or postpone the due date of the morithly paymeits referred to in paragraphs 1-and-2 or change the amount of the payments,
If under.paragraph 2 1:the Property is acquired by Lender, Borrower's right to any.insurance policies and proceeds resulting
from damage to the Property, prior to the acquisition shall’pass to-Lender to'the extent of the sums sccured by this-Security
‘Instrument immediately- prior to:the acquisition,

6., 'Occupancy, I r's LoantApplication;

11 X

‘Leaseholds, Borrower s at mm Qriy i‘* i fence within sixty: days
-after the exccution of: this pameat a m “tHe Prope; er's.principal residence
for at:least .onc year.after of mmfwm TRES 91 W ¢h-consent. shall not be
‘unreasonably withheld, or extcnuttiig eifcustinetfexift whi mtw N rol! Borrower shall’not
destroy, damage or impair the Prongsiy; 4l ‘ i cﬁ W i on roperty. ‘Borrower shall
be in default if any, forfeiture action or p!rp ce ?f;&w ¢ cn‘{g\%ﬁ’grigi ‘%“‘lﬁﬁ: L ‘tﬁf:.\ r’sp:oo'd faith judgment
could result in forfeiture of 1hc Property Sflcﬁ ,ﬁ%: iypaiAte tanerdizadlby this Secu ity nstrument or Lender's
security. interest, Borrower may cure sueh o default and reinstate, us provided in paragraph 18, by cousing the attionsor
proceeding to be dismissed with a reting that, in"Lender's good faith determination, preeludes for(citure of the Borrower's
interest in the Property. or other material iinpairment ofsthe lien cieaicd by this Sceusity Mstrumeit oriLender's security:
intercst, Borrower shallialso be in de fault if Borrower, during the loan app!ication process, pove mutcrially false or inaccurate!
information or statements (o Lendes (or Tailed to provide Lender with any materi Arrmation) In connection: with:the' loan:
evidenced by the Note, including, but'net limited to, representations cor rning Borrower's occupancy;of the Property: as.
a principal residence, Ifthis Seeurity Instrument is on « leasehol Borrower shall coriiply withall the provisions of the lease.
If Borrower.acquires fee title to the Propesty, the leasehold and e Tee sitle sh ‘not mergeunlcss ‘Lender agrees to the:
merger-in writing.

7. Protection of Lender's Rights in the PropertysyiizBorrower - fails to perform the covenants and agreements:
contained in this-Security: Mnstrument, or there is a legal 2 ading Anavanay significantly affeet Lender's rights in the Property
(such as a proceeding in'bankcupley, probate, for congettiition or fhrgiture or (o enforce lws o regulations), then Lender

may.do and pay:for whatc necessary-to protect 3He val seloEthe ﬁ‘;")gcrty and Lender's rigl the Property. Lender's:
actions may. include payir ms sceured by a‘licRSphichhaSadidiity over this Security ent, appearing in court,
paying. reasonable attorn d entering on W2SRPOPZ Y to make repairs. Althor may. take action under
this paragraphs7,. Lender NORLT N, i W

Any amounts disb under this paragrapiiPshall becomc add arrower secured by this.
Security Instrument. Unless B d Lender ag m shall bear interest frony:
the date of disbursement at the Note rate and shali be payable, with-interest, upon notice from Lender to Borrower requesting’
payment,

8 Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan securediby this.
Scc,u‘rlity,vlnstvri;ji}cm. Borrower shall pay the premiums required to maintain the mortgage insurance in-effect. If, for any
reason; the moftgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost su_bs!yq[j}iglly
cquivalent to the cost to Borrowe of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by. Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance premium:being paid by Borrower when the insurance coverage
lapsed. or ceascd to'be in-effect. Lender will accept, use and retain: these payments as a loss reserve in lieu of mortgage
i'qsﬁi'ﬁhﬁé. Loss reserve payments. may no longer be required, at the option’of Lender, if mortgage insurance coverage (in
the amounit. anid: for the period. that Lender requires) provided by an insurer approved by Lender again becomes: available
and is obtained. Borrower shalljpay the premiums required to maintain: mortgage insurance in cffect, or to provide a-loss
(k;scrvc, untili the requirement for mortgage insurance ends in accordance with any written agrecment between: Borrower
andLender or applicable law.
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‘ 9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an-inspection specifying reasonable cuuse for the inspection.

10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with.
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are hereby assigned:
and shall be paid to Lender,

~ Inthe event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thendue, with-any excess paid- - Borrower, In the event of a- partial taking-of the Property.in which-the
fuir market value of the Property. immiediately. before the taking is cqual to-or greater than the amount of the sums secured:
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security. Instrument shall be reduced by the amount of the: proceeds multiplicd by the following fraction:
() lhcv'mlulfamoum of the sums secured‘immediately before the taking, divided:by (b) the fair market-value of the Property
‘nm’n‘cdlulcly before the taking. Any balance shallibe paid to Borrower, In the-event of a partialtaking of the Property. in
whu:h the fair-market value of the Property immediately. before the taking is less than the amount of the sums secured-im-
‘mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd:to the sums secured by this Security Instrument whether or-not'the sums are then due,

If the Property. is- abandoned: by Borrower, or.if, after notice by Lenderto Borrower that the condemnor offers (o
‘make an award or settle a claim for damages, Borrower fails to-respondito Lender within 30 days after:the date the notice

is givcn. Lender is authorized to collect and'upply-the-proceedsntits-ontiom.either to restoration” or rcpair of th"PI‘OPCﬁy.
or to:the sums secured: b 51 Hiy WG UF hue uikTi gl
Unless Lender an ,am@ﬁhum&ﬂiﬁplﬂ.\ i rincipal: shall not extend
or;postpone the due date ¢ ly payments referred to:in paragraphs b and 2 or < nount of such payments,
11, Borrower N N A ce(!)Fnﬁ' (&ML' he time for.payment or
maodification of amortizat e sums secured by this Security Instrument granted by Lon any successor ininterest

of Borrower shull not operute (o [Eldasstiintithyraeitoriinhl Sqmowgs extiorran; s successors in interest, Lender
shall not be required to-cornesice pr(ﬂ:fgilﬁs. INFHUDY, SHECes reia' Ll oF refuse to cxtend time for: payment or
otherwise maodify amortizution of the sums sccuwﬁ‘:‘s‘gecun ‘lrﬁrum{'{l%‘g)} redson of uny Jemand made by the original
Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exereising any right or remedy shall:not be
w waiver.of or preclude (he exeref: ny ri ly.

12, Successors:and Assizng Boundy:Joint and Several Llabiiityy Co-signers.. The covenants and agreements of
this Security - Instrument shull bind o benefit the successors and assigns of Lender and Bogrower, subject’to the provisions
of paragraph. 17, Borrower's covenaats ondagreements shall be joint and severa v Bofrower who co-signs:this Security:
Instrument but does not exccute the Noté: (2) s co-signing this Seeurity Instrument only. to mort;;oge, grant and convey that
Borrower's interest in-the Property ‘under. thie terms of this Security Instrument; (b) is not per: ally obligated to.pay‘the
sums secured: by this Security Instru »dnd (¢) agrees that:Lender apdfany otheriBorrower may agree to extend, modify,
forbear or make any accommuodations with regard (o the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loan Charges, 1 the loan seeured by Siis-Securiiy=insirument is subject to a Tuow-which sets maximum loan
charges, and'that law is finally inteepreted so that thesiarerest or otherd@an charges collectcd oo be collected in connection
with the loan exceed the | e limits, then: () sapsuch-opichargeshall be reduced by ount necessary to reduce
the charge tosthe permitt md (h) any sums-alrendy-coiicetedifrom-Borrower wh ded permitted limits- will
be refunded to Borrower. shoose to make hisiefonthgresiucing the pringi er the Note or by making
a-direct payment to Borr W reduces priniputiihesteduction will be rtial prepayment. without

any prepayment: charge 1

14, Notices. Auy.uuuu: {0 BOMTOWCT ProVIACA 10T 11 HIS OCCUlity 1isiruiicin snai oo givcn by dclivcring it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall :be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to-Lender shall be given by
first class mail to-Lender's address stated herein or any other-address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which thetProperty is located: In the event that any provision or clause of this Security Instrument or the Note
conflicts with-applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note which
can be.given-effect without the conflicting provision. To this end the provisions of this Security-Instrument and: the ‘Note
are declared:to be severable.

16. ‘Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any

interestin it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) wilh(_)ul-l;cndcr's prior written consent, Lender iy, at-its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If-Lender exercises this option,‘Lender shall give Borrower notice of acceleration: The notice shall provide a period
,ofﬂno.l less thgn«BO days from'the date the notice is delivered or mailed within which Borrower must-pay all sums secured
by this Scc'umy/lnslrumcnt. If:Borrower fails 10'pay these sums prior:to the expiration of this period, Lender may invoke
any remedies permitted by, this Security Instrument without: further notice or demand on-Borrower,

8. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shal) have the right 1o have
cnforcqmcnb of this Sccurity- Instrument discontinued:at any time prior to-the earlier: of: (u):5-days (or such other period:
us ap;?llcublc'lnw may-specify for reinstutement) before sule of the Property pursuant:to any:power of sale contained in this
Sccurity Instrument; or (b)-entry. of 4 judgment enforcing this Security Instrument, Those conditions are that: Borrower;
(n)’pigyschndcr' alftsums which: then would be-due under, this Security Instrument and the'Note as if no acceleration-had:
aceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurredtin enforcing this Security
Instrument, including; but not limited 10, reasonable attorneys' fees; and (d)-takes such action as: Lender may reasonably
require to assure that the'lien of this Security Instrument, Lender's rights:in the Property and Borrower's obligation to pay
the sums secured by this Sccurity Instrument: shall continue unchanged; Upon reinstatement by Borrower, this-Sccurity fn-
strument and the obligations-secured hereby shall remain fully effective as if no acceleration had oceurred, However, this
rightito- reinstate shall ot app! ( )

19.; Sale of No vice 2 Note pi' fizl inte (together with this Security
Instrument) may.be sol o time ‘MMME r&vcn\ § It in a:change:in-the cntity
(known as:the **Loan: ! i N{m mf ﬁ m efNol security. Instrument. There
glso may l‘;c one or nx JEETI ), m‘: E’:;Ex I “the, Note, ¢ is a-change of the Loan

ervicer, Borrower will be pis tittegnotice of the chimge in acgordance, with, i Truph 14 above and applicable law,
The notice will state the na I&ﬁﬁ%m{!&}ﬁ’ﬁ g&%ﬁﬂ’dﬁ?%?ﬁo el payments shg&d‘bc made,
The notice will also confaindny othefisfofumlion feipire0 by JptieEIE e

20. ‘Hazardous Siibstances, Borrower shall not eause Or permitithe presence, use. disposal, storage, or release
of any Huzardous Substances on orin the Pronery Burrawer shall nat do, nor 4110w syone clse to-do, anything affecting
the ‘Praperty that is in 1 ation of sy Eavironmental Law, The picceding two sentences shall not apply to:the presence,
use, or storage oncthe Property of Small quantities of Hazardo s Subs ces that are gencrally. recognized 1o be appropriate
to normal: residential uses and to maintenance of 1he Property,

Borrower shall. promptly. give. Lender written notice any investigation, elaim, demand, lawsuit or other action by
any governmental or -regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law.of which Borrower has actug nowledge. I Horrower:dcarns, or is noti d-by any governmental or
regulatory authority, that any removal orother remediation of any Hazardous Substance affecting the Property is necessary,
Borrower. shall proniptly 1ake all necessary remedial: uctiongsin secordance with Environmeni2/ Law.

As used in this paragraph 20, **Hazardous Substinuas™ wihose substances defined o (oxic or hazardous substances
by Environmental Law ani.the following substancesygasoline, kecussae, other lammable o ¢ petroleum products, toxic

-

pesticides and herbicides, volatile solvents, materies Containing [&s5Estos o formaldehy ¢ radioactive materials. As
used in this paragraph 20 ironmental Law"* nig@ins f céesaHawsiar laws of the furisd iere the Property is focated
that relate to health,. saf conmental protcatiooi s 3

NON-UNIFORM 5. Borcower ancBeheestifiier covenan! opd oWs:

21, Acceleratic cnder shall give Ho86e to-Borrovi or 1 on following Borrower's

breach of any covenan ) niibut ot prior to acceleration under paragraph:17
unless applicable law provides otherwise). The notice shall specify: (a) the deéfault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default' must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

_proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaul

is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full

of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrinient
by judicial proceeding, Lender shall be entitled to collect all cxp_éﬁssCs'iiigurredviln pursuing the remedies provided in
this: paragraph’ 21, including, but- not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Reléase. Upon payment of all sums secured by this Security Instrument, Lender shall’release this Security

Instrument without charge to- Borrower,

23. Waiver of-Valuation and*Appraisement. Borrower waives all right of valuation and’ appraiscment.
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24,  Riders 1o this Security Instroment. [ one or more tiders are excented by Borrower and recorded topether
with this Security Tnstrament, the covenants and agreements of cach such rider shidd be incorporated - into and shill aend
sd supplement the covemnnts nnd agtecisents ol Oy Seconity Tastromment is ol the siderts) were i part of s Scendty Insironen
[Cheek applivable bosten))

[}\l Adjustibile e Ridiy I | Condominhnm Widw | | booA Pty ey
l« | Chnduated Py ment ]Kidm- | | Pl Uindt Developiient Ridey | l Mreekly Raymient Ride
L] toon Rive ] st nproveanentiies [} fecond Home Wider

L] Otherny fapociiy|

l\\' NIONING WREOW, Dovewer aveoepta sk nggreen 1o e s ad covemmtn comaim i this Sesorivy instimen
nek Iy Eids e oneeidsl by Boveosse sl ieeopdid with i1

Witieanon: /
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option):
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AND THE MONTHLY. PAYMENT. THE NOTELIMITS THE ‘AMOUNT. THE BORROWER'S
ADJUSTABLE INTEREST: RATE CAN CHANGE AT ANY-ONE:TIME AND THE MAXIMUM

RATE-THE BORROWER MUST PAY. THENOTE ALSO CONTAINS THE OPTION TO'CON-
VERT THE ADJUSTABLE'RATE TO A FIXED RATE:

ADDITIONAL COVENANTS,  [n addition to the covenants and
and Lender further.covenant.and agree as follows:

A -ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note: provides:for an initial interest rate of v 4ir3uum.. %,
interest rate-and the monthly,payments, -as: follows;

4. 'ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT-CHANGES

(A) Change Dates
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greemicnts made in the Sccurily Instrument, Borrower

The:Note provides:for changes in: the adjustable:

‘n_n_llul'nn‘Ao;t?‘{‘nug N\d on'
inge is called a*Change:

fex.. "The “Index™is the
ar, us made available by

"re cach Change Daleiis

based: upon-comparable:

02050

result of this: addilionato;
cetion:4(D)below, this.

my ncw.interest rale in:
wonthly payment,

in-‘nuil"uinio% or lcss ‘hﬂ'n'
d on-any single'Change
18 for. the preceding#l 2

months. My interest ratc will never be greater than w...48529...%, which is called' the:* Maximum; Rate™,
(E) Effcctive Date of Changes
My new interest rate will become elfective on cach Change Date.  I'will pay the diviount of my new monthly payment

beginning on the first monthly payment date after the Chan

again,

(F) Notice of. Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate und the amount of

ge Datc untilithe amount of my monthly paymentichanges

my monthly payment:before the cllective date of any change.  The notice will include' information required by law to be
given-me and -also the title and telephone: number.of a person who will'answer any question I may have regarding the

notice,

B. FIXED INTEREST-RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits toa
fixed intcrest rate, as follows: .
5 l»‘lXE‘D-lNTERl-IST RATE CONVERSION OPTION
(A) Option to Convert-to Fixed Rate
I'have a Conversion Option that | can excrcisc unless I am in default or this Scction S(A)-will not permit me to do so,
The “Conversion Option” is my oplion to converl the interest rate | am requircd to pay by this Note from an adjustable
rate with interest rite limits to the fixed rate calculated under Section 5(B)- below.
The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate citn convert to the new
fixed rate:is called the-*Conversion-Date.”
If:-1 want to exercisc the Conversion Option, I must first mect certain conditions, Thosc conditions are that: (i) ]
:must give the Note Holder notice that | want to do so; (ii) on the Conversion-Date, 1'must not be in default under the
Note or the Sceurity Instrument;. (iii). bya date specificd by the Note Holder, 1 must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER~ARM PLAN.57==Single Family=—=Fannic Mae Uniform Instrument
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fec of U.S, $...2204.00.c0isssssssnnnnst and (iv) 1 must sign and give the Note Holder any documents the Note Holder.
. requires to cfTect the conversion, :

:(B): -Calculation of Fixed Rate

My new, fixed interest rate will'be equal to the'Federal National Mortgage Association's required net yleldas of
date and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 1§ years, 30-ycar.
fixed rate mortgages coverediby applicable 60-dny mandatory delivery commitments, plus five-cighths of one percentnge
point: (0.625%); rounded:to the nearcst onc-cighth of one percentage point: (0.125%), or (i) if:the original-term of this
‘Note.is 15 yeats or lcss, |5-year fixcd'rate mortgages covered by applicable 60-dny mandatory delivery commitments,
phis five-cighths of onc percentage point (0.625%), rounded to the nearest one-cighth of one percentage point'(0.125%).
'If:this required net yicld cannot. be determined because the applicable commitments are not.availablesthe Note Holder
will'determine my:interest rate by using comparable information. My new rate calculated under this Section S(B) will
‘not be:greater-than the Maximum Rate stated:in Scction-4(D): above.

(C) New Paynient. Amount and Effective Date

161 choose to exercisc the Conversion Option, the Note. Holder will determine the amount’of thie moiithly paynient
that would be suflicicit to répay the unpald principal | am expeeted to owe on the'Conversion'Dte in full on thie maturity
date at my new fixed intercst rate in substantially cqual payments, Thic result of this calculation will be the new.amount
of my monthly payment,. Beginning with my first monthly payment after the Conversion Date, | will pay the new amoiint
as my monthly payment until:the maturity date.
C. TRANSFER'OF THE:PROPERTY OR A‘BENEFICIAL INTEREST IN:BORROWER!

I, . Until Borrower cxercises the Coriversion Option under the conditions stated in Scction'B of this Adjustable Rate
‘Rider,.Uniform Covenant 17-of the:Security- Instrument is amended to read as follows:

Transfer of the Property or a:Beneficial Interest in Borrower. I all or any part of the Property or any interest in itis
sold or-transferred: (or if:n.bencficial-intercst in-Borrower is sold.or transfcrred and Borrowicr is not arnatural!person ):
without Lender's prior written consenl, Lender miay; at its option; require immediate payment in full of all sums sccurcd’
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1 full of.al) sums sccured

by this Sccurity Instrument. However, this option shall not be cxercised by Lender if exercisc is prohibited by:federal law
as ofi the date of this Sccurity Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
ofriot less than+30 days:from the date the notice is delivered or mailed within which:Borrower must: pay all sums secured

by this Sccurity Instrument, 1f-Borrower fails t6 pay these stims prior.t6 the expiration of this period, Lender may invoke:

any, remedics. permittedi by this Sccurity Instrument without further. notice or demand: on Borrower,

Bv. SIGNING Bii.ow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
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