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'; &); 1, ASSIGNMENT. To further secure the payment of.the Promissory Nota or. Ciadit Agresment described above (the "Note®), the performance of the

Note, this Assignment or. the Morigage which encumbers the real property. described on'Schedule
payment of all other sums with interest thereon becoming due to Lender under the provisions of the
this'Assignment or any, other instriment evidencing or securing the, Note:(including Guarantors),
which Is hereby acknowledged, absolutely assigns to Lender ali of Grantor's interest in the leases
executed which relate to the real property and 'any improvements located therson (the *Premises
encompass all rights; benefits and advantages'to be derived by the Grantor from the/Lsases Inciu
and profits arising from the; Leases and renewals thereof, and all sscurity deposits pald under

“A(which’is incorporated :herein byithis reference);
‘Promissory Note or Credit Agresment, the Morigage,
Grantor for. good and valuable consideration, fecelpt of
and tenancy agresments (the "Leasas") now or hereafter
*). This Assignmant is to be’broadly construed and:shall
ding, but not limited to all rents, lssues; royaities, Income

y... . see doc. #

18ing from, the; Lai the Leases, This'Assignment is'an"absolute assignment
rather than an assignment for sect -renmen
{2 MODIFICATION' OF LEAS! o the powerand. ausho nodif of:the: Leases, and to surrender-or
, tiiminate the Leasas Upon such t BN 4 ' ' 1 804 Ly oL 00 bt #iied, an
. 13, COVENANTS OF GRANYO! ovenga . "
) :a. Observe and perform al NmmﬁmmgML!

b, Refrain from discourting Jturs jents or executing any futurg assignment of the:Leases or ¢

efrain f ints In advance. without the writien
gqr,)'unt :,i'!..qndor; f Tthll's Dggul;[tlhent lsft tﬁ&? rfft) o deg | (I) di ested, the perlodi b i k
o, Perform allinecessary step« 1o malntain the security of the:Leases for. ne nde including, I requested, the perlodio submission to'
Lender of reports and ac<ouniing Inldrmi_‘iiﬂm . _erf o vine.pe
d. Refraln from modifying, terminating or accepting the surrender of any of the Leases without the written conzent of Lender,
[ o, Execute and delivar, att.o request of Lander, any assurances and assignments with respect to the Leases Lender may pariodically require,
, Le f.  Refrain:from subordinating the Lea fight'1 $'or.p "-agree:{c ordination,r or consent to' any assignment or.
E subletting, without the writien consent of Lender. ’
} 4. REPRESENTATIONS OF GFANTOR. Grantor represents a warrants to and covenants with Lender that:
{ a; The tenants under the Leasas are cugrent In all rent payments and are not in default und: 150 any of the Leases.
] b. Each of the Leases Is-valid'and enforceable according to its terms, and the:o are no clals or defences presently existing which could:be:
! asserted by any tenant undor the Leases agalnst Granter or any assignee of Grantor, .
' ¢, No rents or security deposiis under anyof tho Leases have previousiy baen assigned by Grantor to any party other than Lénder,
! d. :Grantor has not accepted, and will nc apt, rent in‘exce3s of one me! advance under any of the Leaszes,

e, ‘Grantor has the power and authority 16 @xecute this Assignment, - ,
t. Grantor has not performed any act or executed any Instrumeni'which.might prevent Lender from collec

g
!
i
]

| |'rents and taking any other action:
.under this Assignment,

8. GRANTOR:MAY RECEIVE RERTS. As long as Grantor orSairower Is not lif\asfault under any obligetion 1 der or-under the Mortgage or this:
Assignment, Grantor may collect a and profits from the Leass&/net more-than &l (30) days after the dale due and may use such proceeds in
Grantor's business operations, Hc nder may at any time-requlre Grantar to deposit all rents and profi account maintained by Grantor or
Lender at Lender's institution,

8. DEFAULT'AND REMEDIES v the payment ot any Trde¥{Sdnoss of Borrovier i ) performance of any obligation or
covenant of Borrawer: or Grantor | o any other [nstrimentisocuring the debt evid ‘Lender may at its option without
walving such default, without notic e b dereon or by agent, with or without

'brlnglng Alny action ‘Of_PfOCOOdlﬂb,,w Oy TsCaivel appuiiled Oy & Couil,-lake poBsession Of Wie jeal piopeity aind ihe lmprovomoms’md ‘have, hold,

manage, lease and operate the Premises on terms and for a period of time that Lender deems proper, Lender may proceed to collsct and receive all rents,
ilncome and’ profits.from'the Premises,'and ‘Lender shall have full powsr to periodically make alterations, renovations*repalrs or replacements to:the
‘Premises as Lender may deem proper. Lender may apply all rents, income and profits to the payment of the cost of such alterations, renovations, repalrs
‘and replacements and any expenses Incident to taking and retaining possession of the_real property and the management and operation of the real
‘property, and to the indebtedness evidenced or secured by the Note, Morigage, or Assignment together with all costs and attorney's fees in such order of
priority as to any of the items'mentioned In this paragraph 6 as Lender in its sole discretion may determine, any statute, law, custom or use {o the contrary
notwithstanding. Lender may keep the Premises properly insured and may discharge any taxes, charges, claims, assessments and other liens which may
acorue, Tzw,’oxpenu ‘ahd cost of these actions may be paid from the rents, Issues, income and profits received, and any unpaid amounts shall be secured
by the Note and Mort

N @age. These amounts, together with attorneys' fees and other costs, shall become part of the Indebtedness secured by the Mortgage
and this Assigiment. .
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" GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT.COPY OF THIS AGREEMENT.
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—Steve R. Williams

i yme: _President TILE:

GRANTOR: GRANTOR:

ay: 4‘97/444 )4 M BY:

n A.Culp, Assi;ént Secretary
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7. POWER OF ATTORNEY. Giantor hrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an Interest, at Lander's optian, uport «
taking possession of the real property and improvements under this Assignment, to lease of re-lease the Premises or any part thereof, to cancel and modity
Leases, evict tenants, bring or defend any sults In connection with the possession of the Prsmises in the name of elther party, make repairs as Lender :
desms appropriate and perform such other acts in connection with the management and operation of the real property and improvements as Lender may ;
deem proper, The receipt by Lender of any rents, income or profits under this' Assignment before or after institution of foreclosure proceedings under the '
Mortgage shall not cure any default or atfect such proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liabllity under the Leases by reason of this:

-Assignment. Grantor hereby agrees to indemnity Lender and to hold Lender harmiess from any and ail liabiiity, loss or damage which Lendsr may incur.

under the Leases by reason of this Assignment and from'any and all claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to perform or discharge any of the terms or agresments contained In the Lepses. Should Lender.
Incur-any liability, loss or damage under the Leases or under. or by reason of this Assignment; or in the defense of any such claims or demands, the
amount of such loss; including costs; expenses and reasonable atiorneys' fees, shall be secured by the Mortgage and this Assignment. Grantor agrees to

‘teimburse Lender immediately, upon demand for any such costs, and upon failure of Grantor to do so, Lender may accelerate and declare due ail sums
-owed to Lender by Grantor tinder any obligation,

9. NOTICE TO TENANTS, A written demand by Lender.under.the Leases for the paymaent of rents or written notice of any default claimed by Lender.
under-the'Leases shall be sufficient notice to the tenants to make future payments of rents directly to Lender, and to’cure any default under the Leases’
without the necessity of further consent by Grantor. Grantor will facilitate In all reasonable’ways Lender's collection of rents, issues, royaities, income and
profits and upon recelpt will execute a written notice to each tenant or occupant directing payment to Lender.

10, INDEPENDENT RIGHTS. This Assignment and the powers and tights granted are separate and independent from any obligation contained In the
Mortgage and may be enforced without regard to whether Lender inatitutes foreclosure proceedings under the Morigage, This Assignment Is in addition to

the Mortgage and shall not affect, diminish or impalr the Morigage: However, the rights-and ‘authority granted In this Assignment may be exercised in
conjunction with the Mortgage.

11, LENDER'S: LIABILITY'AFTER: DEFAULT, Lender shall not be liable for any.loss sustained:by Grantor resulting from‘Lender's fallure to let the
Premises after default or from any other act or_ omission of Lender in managing the Premises: after default unless suchiloss:is causad by the wiliful
misconduct or bad faith of Lender, This'Assignment shall not operate to place responsibliity for (1) the control, care, management or repair of the Premises
or (i) the carrying out of any of the terms and conditions In any assigned Leases upon Lender, nor, shall it operate to make Lender responsible for (x) any
waste committed on the Premises by any parties occupying or using the Premises, (y) any dangerous or defective condition of the Premises, or.(z) any
negligence in the management, upkeep, repair of control of the Premises resulting in loss, injury or death to any tenant, occupant; licenses, smployse of
stranger, . Lender may take or release other security for.the payment of the Indebtedness evidenced or secured by the Note or the Credit Agresment, the
Mortgage or this Assignment, may release any party primatily or secondarily liable therefor any may apply any other security held by it to the satisfaction of

such indebtedness without prejudice to any of its rights under this Assignment.

Agresment shall not be attected if Le

12, :MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligationis:or Lender's rights under this Agreement: must be
contained In &' writing signed by Lender, Lender may perform‘any of Grantor's obligations or delay or.fall 10 exercise any of.its rights without causing a

walver, ol 'those obligations of rights, A walvar on ons occasion shall not eonstitute a walver on any other oceasion, .Grantor's obligations: under this .
f the obligations batonging to any- i

Grantor or third party or any of its rig 2t T Rady pecoliatera bl e vos ria)'which Grantor may have under ’i
.pp"cab'o "(w. Mﬁm&ﬁf i& .

13, NOTICES. Any notice or othi e boNr { am@ht Aballfbefn vl nt to the parties at the addresses
Indlcatcg/ln this Agreement or such o §88 a8 mmy xmmxm

14, sﬁERMIW. .t any provision o{41s Agfaamefthinlates tha iawyar h@h@pmm&mﬁ rent shall remain valld, ‘:
18. COLLECTION COSTS. f Lender hifes an atibfney LM@MWR@M@ forcing any right or remedy under this Agresment,.

Grantor agrees to pay Lender's attorneys’ fees and collection costs (subject to anyrestrictions imposed by iaw).

County of LAKE

16. MISCELLANEOUS: , o

a, A default by Grantor under tha terme of any of the Lease hich would entitle tha tenant thereun 1o cance or terminate such Lease shall be
deemed a' default under his Asslgnrient and under the Note and Mortgage 40 long es, In Lender's cpinlon, such: default results In.the
impairment of Lender's security.

b. A violation by Grantor of any of the coven representations or provisions contained in this Assignment shall be deemed a default under the: ‘
terms of the Note and Mortgae.

c. This' Agreement shall be binding upcn and inure to the bensfit of Grantor and Lender (and any subsequent holder of the Note) and thelr
respective successors, asslons, trustec |vers, admin|strators, persc asentatlves, legatees, and c'ovisees,

d. This Agreement shall be governad by the IaWs of the state Indicated in the address of the real property. Grantor consents to the jurisdiction and
venue of any court located in the st%ﬂgtilg%eglgn Lender's addsaas it iiio avent of any legal proceeding ur  this Agresment,

e. This Agresment s executed viiposas Sifaaferences 1o Grantor In this Agresment shall.include all pstsans
glggllr)g below. -If there Is more than one Grantor, theirabilgations shailtbe-joint and several. This Ag mgﬂ(:ang;gpy-re‘l.a'tgd documents
represent the complete anc rated understanding betwsén Granterand L5nzler pertaining to the te;n | conditions of those documents.

17. ADDITIONAL TERMS:

State of TNDTANA- )

ATRIATYVW Y

L INDIANA, INC,,
Before me, & Notary Public in and for said Cou STEVE R. WILLIAVS .PRESIDENT OF WILLIAYS. PR(PERTIE?-{ :

)
n'% and itato.‘ personally appeared . —— " —
who acknowledged execution of the 10fogoln2 [ and stated that'the representations therein oonta,lneq are frue,

Witness my hand and Notarial Seal this day of —__AUGUST, 1993: e . .- T
(NOTARIAL SEAL) v
My County of Reside L.
L, o
My Notarlal Commission Explres: 8- 16-96——— W
State of ) L :
) 88, v
County of ) \
Befors me, a Notary Public in and for sald County and State, personally appeared X '
of [

, who acknowledged exacution of the foregoing

for and on behalf of sald and stated that the representations therein contained are true.
Witness my hand and Notarial Seal this day of .
(NOTARIAL SEAL) NOTARY PUBLIC
My County of Residence:
My Notarial Commission Expires:

(Printed Signature) \
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[ SCHEDULEA. |

The street address of the Property (f applicable) ls: 333 'N. Blaine Street
Gary, Indiana

Trie logal description of the Property ls:

Part of the East half of the: Northwest 1/4 of Section 2, Township
36 North, Range: 9 West of the 2nd P.M., Lake: County, Indiana, being:
particularly described as: Commencing at a "T" rail at the center
of said Section: 2; thence West along the South line of the
Northwest 1/4 of said seéction 2, 100 feet; thence North 00°-15’-30"
West parallel with the East line of the Northwest 1/4 of said
Section 2 along the West right-of-way line of the E.J. & E.
Railroad a distance of 1,910.89 feet to the point of 'beginning
which is 714.45 feet South 'of the North line of said' Section 2;
thence South: 00°<157=30" East, along  the west right-of-way line of
the E.J. & E. Rallroad, 400.31 feet; thence North 89°-57/-15" West,
to: the East right-of-way line 'of Blaine: Street (30 feet); 1,168.90;
feet; thence North. 00°-~15’=30" West, along the East right-of-way
line of Blaine Street (30 feet), 399.99 feet, ‘thencé: South 899~
58712" East to the West right-of-way line of the E.J. & E.

Railroad,. 1, :aining 10.69
acres, more Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!

Prepared by and Returnto; Harry E. Deakin, Vice President
pa Y Mercantile National Bank of Indiana

5243 .Hohman Avenue
Hammond, IN 46325
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