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RONALD: J, :Grant

SHARON' F, GRANT 93052641

A MORTGAGOR
"I includes each morigagor above.

Tech' Federal Credit Union

10951 Broadway
Crown Point, In.

MORTGAGEE
"You" means the morigagee, its successors and assigns,

%

46307

REAL ESTATE MORTGAGE: For value recoived, |,

RONALD: J, GRANT AND3SHARON ‘F. GRANT, HUSBAND AND WIFE'

at anytime in the tuture be part of the property (all called the “propeity”)
3674 KINGSWAY DRIVE

: . mortgage. grant and convey to you on
real eslate described below and-all rights, easements, appurtenances, tents, leases and existing and fulure improvements

8-6-93 e

and fixtures that may now or

PROPERTY ADDRESS:
(Streat)
CROWN POINT , Indiana- 46307
LEGAL DESCRIPTION: (Cy) Zp Codo)

Lot 638 in Lakes of the:Four Seasons-Unit
thereof, recorded in Plat :Book 37 page 76

No. 2, as per plat
, in the Office of the

, -y
Recorder of Lake County, Indiana. ®
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 locatedh e, ’Hﬂﬁﬁﬁvcmentwﬂteyrﬁggy ANGE m
TITLE: | covenant and warrant {itlg“to Lhe p’ropeﬁy. e)(cga;lor(ofcumbranceh ‘recotd,_municipal and zoning ordinances, currant:laxes: and:
‘assessments not yet due an the Lake County Recorder! _ ‘
: : n/a:
SE'CUREDEDEBT: This mortgage socures repayment ofithe secured debt anddhe perfarmance of the:covenanis and agreements;contained:in this.
mortgage and in any other:document incorporated herein. Secured debt,as used inthis r igage, Includes any:-amounts l:may.at any lime owe
:you under.this mortgage;.the Instrumen! or agreement described below, any renewal, refinancing, extansion or modification’ofisuch instrument or
agreement, and,if applicable, the future-ad os described helow.
The secured debt is evidenced by (deseribe the instrument or agreement secured by this morigage and the dale thereo):
A_promissory note
L
The above: obligation is due and payable on 5:{‘3}’8"3@&32'908 it not.paid: earlier.
The total unpaid balance se this mortgage at any ﬁsjﬁime shall gt eXzeod a maximum prinicipal amount of
TWENTY EIGHT T AND ei=i=n= flf Doilars (5.28. ,000: —eeeee . )s Plus interest
and all other amounts, plus jvanced under the @ms ot ihis moilgage o protect the nortgage or to perform any of the
covenanls and agreements origage. AR o
... S, INDIAND, 3
] Future Advances: The : ven lhough“&%‘/ri'(};}' 1, okt may not yol b y advances are contemplated-and
will be made in accordan he nofe or | { evidencing the
[X varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
Oa copy of the loan agreement containing the terms under which the-interest rale may vary is attached to this mortgage and made a part
hereol. ‘
RIDERS: (] commercial (] p) (]

!élhe%erms-and covenants contained on«pa?e 1 and 2 of this mortg
by me. { acknowledge receipt of a copy.a

== %
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ers described above and signed la.mortgage, T i
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Sharon F. Ly
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake Lo camratliy) 5 P
On this 6th day of August 1993 , bofort W&, o, ™ s LAY e _.{:“'g
Shirley L. Haney , personally appeared: : » \’;v) i B G X3
Ronald J. Grant andiSharon F. Grant, husband and wife } S A

My commission expires:

4-12-95

and acknowledged the execution of the foregoing instrument.

w/ {Notary Pubihc)

Shirley L. Haney

A oo
C/

Residant of

This Instrument was prepared by: V. Cantrell

(Type ot P Mame)

Lake:

‘County, Indiana
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COVENANTS

1, Payments, | agree 1o make all payments on the secured debt when due, Unless we agree otherwise. any payments you receve from me or for in
benefit will be applied fust to any amounts | owe you on the secuted debt exclusive of inlerest or pincipal. second. to interest and then to prncipal. [t
paygm ;:nlzlpayment of the secured debt occuts for any reason, it will not reduce or excuse any subsequently scheduled payment unil the secured deblis
paid in full,

2;-Claims against Title. | will pay all taxes. assussments. hens. encumbrances. lease payments ground rents. and other charges relating to the
property whon due. You may requitd i o provide 10 you c0fnes of all nokices that such amaunts pre due and tha recuipls vvidencing my payments. |.
will detond title 1o the properly aganst any. claims that would impar the hen ol this morlgage. You may requie me o assign any nghts, clams or
defenses which 1 may have aganst parties who supply labor or matenals 1o improve: or maintain thy propetly.

3/ Insurance, | w)ll keep the properly msured under terms icceptable 1o you at my expense and for your buneht, This insurance will include a standard
morigage clause in your favor. You will by named as loss payeo or as the insurud on any such insurance policy. Any insutance proceeds may be
applied. within your discretion, ta erther the restaration or rapiur of the damaged property of to the secured debt. It you require morigage insurance, |
agree lo'maintiun such insurance for as fong as you 1equire

;1'. Property. | will keep the property in good condition and make all repaies 1easonably necossary. | will give you prompt notice of any loss or damage to
\e proparty.

5. Exponses, | agren 10 pay all your axpunsus. includng reasonable altorneys' feos. i :breach any covenants i this-ifiorigage Y é‘ny‘obligahon
sucured by this mortgage. | will pay these amounts to you as provided sn Covenant 10 of this mortgage. ) o

.6. Default and Acceleration. I | fail to make any payment when dug or breach any covenants under this mortgage, any prior, moytg;:;;e or any abligation
secured by ttus mortgage. you may, at your oplion. accelurate the matunty of the secured debl and demand imniediate payment-and dxercisa any other
remedy avarlable 1o you. You may foreclose this martgage in the manner provided by law. ) R

7, Assignment:of Rents'and Prolits, | assign to you the rents and profits of the properly. Unless we have agroed otharwise in wnting. | may collect-and
retinn the 1onts as Jong as 1 am not in dolault, it 1 delaull. you may. as provided by law, have the count appoint a recoiver and the recgiver may lake
possession nnd manage the property and collect the tents. income and prolts Any rents you collect shalt be applied list to the costs ofmanaging the
propery, wchiding ol fires. asseSSMENs. INSULINGE PIeMUMS. epas woun costs and attorneys’ fees, comnussions to rental agents, and any other
nucessary related uxpenses. The remaning amount of rents will then apply to paymunts on thi securad debt as provided in Covenant 1

B, Prior Security Inlerests. | will maku payments whan dur and perlorm all alher covenants under any mortgage. deed ot trust. or ather secunty
agreemant that has pronty over this mottgage 1 will not make: or permit any moditication of axtension of any mortgage. deed of trust or other secunly
interest that has pnonty over this mortgage or nnr note or agreement secured thereby without your wntten consent. t will promptly daliver to you any
notices | receve from any person whose rights in the property have prionty over yout fights.

9. Leascholds; Condominiums; Planned Unit Developments. ! agrew: to conply with the provisions of aity tease it this mortgage s on a loasehold. If’
s mortgage 15 on i umtin i condomimium of a planned um duvedopmiet. {wil pevdorm all of my duties under the covenants, by-laws. or tagulations of:
the condominum or planned unit development,

10. Authority of Mortgagee to Pe Iy ather morlgage; deed of trust,

i | \\
fien or other secunty interest that b N m% Nionn th igh u rmed. You may sign my name or
pay any amount il necessary tor pe y 5 l&u e reasonably manner, yowmay do:

whalaver 15 ngcessary to protect yo oF i the property. This may include completing {he &g

Your failure to pertorm will not prac i NQH I)QEIEIl@rI\jAWIU!ls

Any amounts pad:-by you to protec 0 %ﬁ« u]@)a(ly' imw ) { n 8 i demand and will bear interast:
from the dale of the payment untl paig .‘I’H Ww %lurus r%flu ineliectiro u;‘:cl)?ogimmma g&fl
. '
11} Inspection. You may enter the property 10 inspitf:g}t? ond %ﬁ.‘%%%%)mw%ﬂ%m stale thereasonable causa lor your inspuction,
y

12, Condemnation. ! assign to you (114 proceeds of any award or clam for damages connecled wilh a condemnation or other taking ol all or any par of
thue property. Such proceeds will be apphed a dinC 5 g 5 subject 15 of any prior secutity agreement,

13, Walver, By exeraising any remedy avaulabla 1o you. you do no! qive up yourights lo laler use any other remec 3y not exercising any remedy. i |
delault, you do not wawe your nght o laler censidorthe event a delaltitil happens again. | wave 2lFaghts of valualion and appraisement;

14, Joint:and Several Liabllity; Co-slgners; Successors.and Assigns Eound. All dulies undei Ihis morigage «ro.joint and several. Hclisign: this
morigage but do not sign the securcd debl I'da so only to morlgage my inlere n the proparly to sccure payment of 1hg secured debt'and by.doing 0.1
do not agraa ta:be personally fiable on the secured dobial also agree that you and-any party, lo this morlgage may cxtend. modily or maka:any other

changes in the terms of this mortgage or tha sg debt withoul my consent. & iange will not release me from the terms of this mortgage.

The duties and bunelits of this morlgage shall bind and benulil the successatsand assigns of either or both of us.

15. Notice. Unlss otherwise requid by law, any nolice 10 mie shailRd enng it or by mahng it by 1151 class mait addressed fo me at the
‘Properly Address or any other address.hal 1tell you. Fwill give ajyis gilified mail fo your address ef page 1-of this morlgage or to any
olher address which you havu dest =’ =t

Any notice shall be deemed to hav va 1o aither of us wlr?ng\ gvenivihe mn},\’nqgslmud above.

16. Transfer of the Propetly or {erest In the Modiga ot o%g’my parnt of tho 0 iterest n it 1s sold or kransterred
withoul your prior wnilten conser aod immediale paysme e 'secured ot Y nand immediate payment'if the
mortgagor 1s not & natural person- rest 1N the mongagoris’sold or transter ed. H ol demand payment in the above
siluations if w1s profubited by. leder N

17. Release. When | have paid the secured debl in full and all undetlying agreements have been terminaled. you will. at my request: release this
mortgage without'charge to me. Except when profubited by law. agree to pay a | costs to record the release.

18. Severability. Any provision or clausu of this mortgage or any agreement evidencing the secured debl which contlicts with apphcable law will.not be
effective unless that law expressly or imphedly permits vanations hy agreement. |t any provision o clause of this mortgage or any agreement evidencing

the secured debt cannot be enforced according to its terms, this fact will not aftect the enlorceability of the batance of the mortgage and the agreement
evidencing the secured debt
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