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THIS MORTGAGE (“Security Instrument™)is given on .......August Sth . € S
19:...93 The mortgagor is ........ ThomasNBson,gSranaJanlceNelson ..... 3 isgra‘naé‘"ﬁa' ﬁ‘!ﬁ‘
oo ALE v (*Borrower”); This Security Instrument is given 0-.....J: .na:.
e Employees...Federal. Credit. Unial , which is orgaWized apdxisting; ' *
under the laws of ... ... InAdana ..o verssssensansnensersensersey 310 WHOSE BAATESS IS covvvvniinsiniinen 4085, i
cossssspfond e Al P Sreety: Eas i cag oy INGEana. 46312 . (Bnder). =
Borrower owes Lender the principal sum of . kWE ys...ﬁlms,gnd..!mg...H.un.dx. 5?...k‘.gm:&xﬁ.ﬁ.i.éjg;ml)l‘ai’s
a,wd99/.],no Dollars (11,878, 1:2245 .90 3 This dehtic evidenced by Borrower's note
g:itg%tple“;;rgr:e“_Qat;ast picat( N PR N vith-the full debty:if ot
paid earliér, due and pay : RG? %? nt 1S - his Security Instrumént
secures to Lender: (a) 1l 14 of tire debt evidenced' y%&ote!\%th intere newals, extensions and
-modifications; (b) the pz al m@iﬁ:rpﬁm& U cﬁ' g tect the sédrity of this
Secirity Instrument; an¢ : performdnCeof Borrdwer's coverfan : énits uniic ecurity Ifistrument and
tié Note. For this purposc, hor PHEPEIGEUAREHE ST propeptyda ©lloving described property
lwatcdtn-‘uu'lunuluuuuu o4 I Y T P Y ST TN Y T YR YR YT A ANYS unutu.cn'("i.n' NN NE e erestrNeeNs e ierees a. '. XTI COUﬂty,‘*flndiﬂnﬂ!
the T.ake County Recorder!
The North 27.5 feet of Lot 22 and the South 22.5 feet
of Lot'23 in Block 7 in JPuaiiE¥¥ial Center Subdivision,
Griffif s per plat th@¥eof, rgeorded in Pla’ ok 17
page 1. the Officejof Ethe Ré®erder of Lake unty,
Indian: E -
which has the address of oo 7 .1.4...1l\15.'..:r,1§xd‘i.am.s.t.r.ea.t. ......... SORN G;:..-i_.ﬁ.f.i%f;]h .................. vvenny
ree y
Indiana oo 88310, (“Property Address");

{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all.fixtures now or

appurtenances,
property. All replacements and additions shall also be covered by this Security Instrument. All of the

hereafter a part of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands,
encumbrances of record.

"THIS SECURITY INSTRUMENT:combines uniform. covenants for. national use:and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security iﬁs!rumentfcovcriqg.rcal property. ’

subject:to any
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UNIFORM COVENANTS. Borrower and Lender covenant and agsee as follows:

1% (Payment of Principal and Interest; Prepayment and Late Charges; Bofrower shalliprompily. pay. when due.
the principal of and interest on the debt evidenced by the Note and any prépaymentand late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable faw or.to a written waiver by Lendér, Borrawer shiall pay.
to Lender on the day monthly payments are due under the Note, until the Note is paid in futl, a sum (*Funds”) equal to
one-twelfth oft (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender iff Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for:-holding and upplying the Funds, analyzing the account or verifying the escrow items, unless:
Lender pays Borrower-interest on the Funds and applicable law permits Lender to make such a charge. Borrower.and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shall not-be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the:Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer’s option, cither promptly repaid to Borecower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held'by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency inone or more payments as required by Lender.

Upon paymeit in'full of allisums secured by this Security Instrument, Lender shall;promptly refund to'Borrower
any Funds held by Leiidér.if unider paragraph 19 the Property is sold'or acquired by ‘Lender,Lender shall apply, no'later,
‘than immediately prior-to the salé of the Property or its acquisition by Lender, any Funds held by, Lender-at the time of
application as a credit agairistithe sums secured by this Security Instrument.

3. Application of Payments,, Unless applicable law provides otherwise, all payments received by Lender under.

A

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; sccond, lo prcf_»gymciit‘chnfgés due under the

Note; third} to amount ag X fue.

4, Charges; Li i’ taxes, assessmenisy ¢l »sitions attributable to the
Property: which may- y .mbﬁmn‘i Iﬁ Jeastl or ground rents, if any.
Borrower shall pay.the Nu er oi;{ﬁ ABL W £ if ¢ at manner, Borrower shall
pay them on time direc e’per ’m‘yr@ 0 Im rﬁl} furii ier all notices of amounts
to be paid under this f ap e 4 Boriswcr makes thesg pa ﬁwms directly, Borrowers romptly furnish to Lender
receipts evidencing the pay &his Document 1s the property of

Borrower shall promptly disghi %gﬂé@laﬂﬂﬁﬁp?{@%&yﬂ@?ﬁccmity. trument unless Borrower: (a):
y the fien‘in k

agrees in writing to the pagment of the obligation secure 3 manner aceeptabledo Lender; (b) contests in'good’
faith the lien by, or defends against enforcement of the lienin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the ' forfe! part ¢ Property eures (rom the holder of the lien an
agreement satisfactory (o Eendcr Subordinating the lien to thigSecurity Instrumental ender determines that any part of
the Property: is subject 0 a lich which may attain priorit wer-this Security Instrument, Cender may, give'Borrower;a
notice identifyingthe licn, Borrower shiall satisfy the lien or take one or mor ctions sct forth above within:10 days
of the giving of notice.

5. Hazard liisurance, Rorrower shall keep the iniproyemcnts now cxisting or herua(ter erected on the Property
insured against loss by fire, haza; Juded within the term cd coverage” and any ot her hazards for which Lender
requires insurance. This insurance'shall'be maifitained in thetamounts and for the periods that Lender. requires. The
insurance carfier.providing the insurance shall be ¢ sone ByzBorrower subject to Lender' proval. which shall.not-be
unreasonably withhelc arsss

All insurance policies and renewals shal ceeptable (ot ender and shall include a standard mortgage clause.
Lender shall have the v ho'd the policies sagten ewilss 1F Lufrler requires, Borrow 1l promptly give to Lender
all receipts of paid pre W renewal noticesyIp Lieevent ofloss, Borrower sl npt notice to the insurance
carrier and Lender. Lo wke proof of lossifnotaade gratiptly by Bor

Unless Lender ntherwise agreey, Wi SRmsurance procoe lied to restoration or repair
of the Property damay Hon or-renair 1s Geattomically feasible urity is not lessened. 1f the
restoration or repair is not ¢ I nsurance proceeds shall be

applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to-Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouthly payments referred toin paragraphs 1and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. 1f this Security ‘Instrument:is on a leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leasehold and:

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Propertys Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over. this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement atsthe Note rate and shall be.payable, with interest, upon notice .from Lender to Borrower

requesting payment.




If«Lender required mortgage insurance as a condition of mnkmg the loan secured by this S«.cunly Instrument,
Borrower shall puy the premiums requiredto: maintain the insurance in effect until suchtime as the requirement for the
insurance terminutes in accordance with Borrower's and Lender's written agreement or appllcable law,

8, Inspection. Lender or.its agent may make:reasonable entries upon and mspccllons of the Propcrty Lender
shall give Borrower notice at the time of or prior-to an inspection specifying reasonable cause for the i inspection;

9, -Condemnation, The procecds*o! any-award or claim for damages, dlrcu or cons«.qucn(iaf in connection with:
any condemnation or other tnklng of any part: of;the Property, or.for conveyance in:licu of condcmnauon. are hereby
assigned and shall be paid to Lender.

In the event:of a lotahtakmg of the.Property, the proceeds shall be:applicd to'the: sums\sccurcd by this Security
Instrument, whether or.not: then due, with any excess: paid'to Borrower.:Inithe.evén of,a ortial taking of the-Property,
unless'Borrower and/Léfider otherwise agree in writingjithe sums secured b}" his&czmty Instrument:shall be reduced'by.
the amount-of the,procecds muluplxed\by the: followingfraction: (a) the tolll amoum of the:sums secured:immediately:
before the taking, divided'by (b) the fair market value of the Property immicdiately before the taking. Any. balance shall be:
paid to Borrower,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless: Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

" 10, Borrower-Not:Released; Forbearance By Lender Not a Waiver, ‘Extension. of thie time for payment or
mod:ﬁcauon of amortization. ofsthe sums: secured ‘by. this Security Instrument+granted by.Lender to any successor in
interest: of Borrower shall not operate to rclcasc the liability of the ongm.n Borrower or Borrower's successors in mlcrest

‘Lender shall not:be 1 refuse to extend tlmc for
payment or otherwise Sums secuyed by tims ason of any demand made’
by-the original:‘Borrow ﬂ(é mmunsm y cising any right or remedy

shall not be a waiver.o
11, ‘Successor mw\t&ﬁﬁﬁfﬁllyﬁﬁ enants:and agreements of

this Security Instrume gnd benefit the successors apd assigns of Lender.aiid Do r, subject to'the provisions
of paragraph 177Borrower’ T&iﬂsﬁ@@um hﬂ‘i}&nﬂﬁ@i@ﬂ r@ﬁ »wer who co-signs this Security

lnstrument but does nof execute th qémi w&lgs SR }I pment. only nortguge, grant and convey.
that' Borrower s-interest in the: Property under-the terms o ccurity Instrument; (b) is not personally obligated to pay
the sums securcd by this Security Instrument; and'(c)’ agrees thati Lender and any other Borrower may-agree:to.extend,

mod:fy. forhcar or make any ac odatic ardite rms of t ity Insirumentior the:Note.without:
that'Borrower's conse;

12, Loan Charges.  1f the Joan secured by this Security Instrument is subject to a law which:sets maximum loan
charges,. and; thatélaw is fimally, interpreted so,that the interest or other. | 465 collecled or:to be collected in

connection-with the loan exceed:the: permitted limits, then: (a)-any such. loin chargc shal ¢ reduud by:the amount
necessary to reduce the charge (o the permiited limit; and () any sums already collected from Borrower which exceeded
permitted limits will be refund werower. Lender may (o make (his refund by reducing the principal owed
under the Note or by making a direet paynient to Borrower. If a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under ”1&, Mote,

13. Legislation "‘ccting Lender's: Rightsy M ewagtiient or eapiration of applicable laws has the effect:of

rendering any provision ol theNote or this Securitys lmtrumcnl agceforeeable according (o 1< terms, Lender, at its option,
may requirc immedia anent ln full of all sars secutéd-by HE Security Instrumcn nay invoke any remedies
permitted by paragrar Lender exercises th:s ant lun. Lcndcr qhall take the steps s n the second paragraph of
paragraph 17.

14. Notices. »Borrower prochr' for i this Sccunty Jrstruf iiven by delivering it or by
mailing it by first cla; plicable law requ)rm hise of another m ¢ shall be-directed 1o the
Property Address or 3 » Lender shall be given by

first class mail to Lender's address stated hcrem or any other address Lender designates by notice to Borrower. Any notice
provndcd for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Govcrning Law; Scverability.  This Sccurity Instrument shall'be governed by federal law and the law of the
jurisdiction:in which the Propcrty is located. In the event that any prowsnon or clause of this Security Instrument or-the
Note conflicts with:applicable law, such conflict shall not affect other provmom of this Security Instrument or the Note
which.can be given cffect without the conflicting provision. To this endithe provisions of this Security. Instrumiciit and the
Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficial-Interest in Borrower,  1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paynient in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerition
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the licn of this bu.unly Instrument,.Lender's nights in- the Property and Borrower's

obligation=10 pay thessums:secured bysthis-Security “Instrument-shall commucsunchnngcd Upongreinstateniént by

Borrower, this Security, Instrument and the obligations; secured hercby shall’ remain fully effective as if no acceleration hld
occurréd. However, this rightto reinstate shall not apply in the case of acceleration inder paragraphs 13 or 17.




ﬁ;: .

NON.UNIFORM COVENANTS Borrower and Lender further covenant and'agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following :Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: () the default; (h) the action required to cure the
default; (c) a date, not-less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure procecding the none
existence of a default or any other défense of Borrower to acceleration and foreclosure, If the default:is not:cured on or
before the date specified in' the notice, Lender at its option may require immedinte payment {n full of all sums sccured by
this Sccurity-Instrument without further demand and may foreclose this Security Instrument by judicialiproceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 197including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender.in Possession, Upon acceleration under paragraph=19 or abandonment of the Property, ‘Lender (by
Judicially appomted receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the

rents of-the Property including those past due. Any rents collected by Lender or-the receiver shall be .lppllul first tor

payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
preminvms on receiver's bonds and reasonable attorneys® fees, und then to the sums secured by this Seeurity Instrument.

21, Releuse, Upon payment of all sums secured by this Seeurity Instrument,. Lender shall release this Security
Instrument without chargeé to'Borrower.

22, Waiver of Valuation and Appraisemient, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument:.If. one or more riders are exccuted by Borrower and recorded together.with
this Security Instrument, the covenants and agreements of eachi such rider skiall be incorporated into and shallamend and
supplementsthe covenants and agreements of this Security«Instrument as«if the rider(s) were arpart:of this Security.
Instrumicnt. [Chieck applicable hox(es)!

D Adjllhlllblt ‘Rate LJpmuuuumum niacei -Family ‘Ridér

[ Graduated Payn 193 \}m‘?%ﬁ%ﬁn id
{T] Other(s). [specify NOT OFFICIAL!

This ment is th
By SIGNING :BELO dorrowu .u(c)c(;:)g .mg ;lErLLS o ﬁlp tcrnR ang covcna.

Instrument and in any rid ,)Lxuutd!hﬁliln w rder!
AIHLEN. .. ,aé:é

womas Nelsong Sk.

nice Nelson (I
‘State of Indiana, ......[.. ..., 0. . NN . . L A KGRPY, . ACouN! yiss: ‘ “
Co QN e

Onthis....5th........ ..... dayof .August........... 1993 .. ., before me, the undersigned, a ..,,,,,“W..(:
Notary Public in and forsaid County, personally appesstdie ¥4 . .. Thomas . Nelson,  8r..-and. Jan ce.‘\l.y‘xf
Nelson, .I‘.IP.S.}??.?F andiWife . ... Savand acknewigdged the execution of )¢ foregoing instrument, '

Witness my hand a i sealy
My Commission expires A e/ 4 : ‘ 7

’ e 7 A 113 SO
A RCSldcnl Y / ..... e Lake..... County
)
4?
This instrument was prepared by: . /M/’Cﬂ 2 C/OWC il (é S o (G e

Monica R.F. Vitela




