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‘ MORTGAGOR 930525’;’6 MORTGAGEE
i "I"Includes each morigagor above. “You" means the morigagee, its successors and assigns,
REAL ESTATE MORTGAGE: For valuo recolved, |, . David' T, Raybuck

, mortgage, grant and convey to you on August 10,1993 , the

raal estate described below and all rights, easements, appurtenancos. renls, leases and existing and fulure improvements and fixtures thal'may.now or
at anytime in the future be part of the property (all called the “property"}.

PROPERTY ADDRESS: 430 N. Colfax |
{Stroot)

\
Griffith , Indiana 46319 |
{City) (¢ip Codea) !

LEGAL DESCRIPTION:

The South.50- feet of the North 250 feet of thesEast half of the:East half

of the Northeast quarter of the Southeast quarter of section: 35, 'fgwnﬁfip «
36 North, Range 9, West of the Second Principal Meridan, in. the-Bown of_ - 3
Griffith, Lake County, Indiana ng ~ fre
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locatedin_________ LAKE . . County; Indiana. i
TITLE: | covenant and warrant lille ,.IWWQB%%J’& ning ordinances, current taxes. and j
assessrents not yet due and he Lake County Recorder!... . e ;
i

SECURED;DEBT: This morlgage socures: repaymeni of the securedidebl and ihesperiarmance of-the.covanants and agreements contained inthis
mortgage and'in.any other documeni incorporated herein. Sccured debi, @s used in'this morigage, includes any-amounts | may. at any:time owe:
you.under this mortgage; the instrument oragreement described below; any renewal, refinancing; extension or modification of such instrument or

agresment; and, if-applicable, the future. cas described helow.
The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

open-end line.of credit

J e P NN ST SO

_ it not paid earlier.

The above‘obligalion is due. andpayable-on \ .

The total unpaid batance secured by this morigage al any Gne time shall ndiexzeed a maximum prineipal amount:of

Mnty Thousan \,‘ LS and 00/1.0'3 Dollars ($ 20{!‘ 000 Y L ) pluante[gs[‘
and all.other amounts, plus advanced under the (gfms ol his mortgage-to protect the securlis jortgage-or to perform any.of the i
covenants and agreements ~his morigage. :

£ Future Advances: The cured‘even thougteall o Par.etit may not ye ¢ advances are contemplated and

will be made in accordan he note or loan dgréément evidencing
4 varlable Rate: The interast rate on the cbligalich secured by this morigage may vary accerding Lo the lerms of that obligation.
KA copy of the loan agreement containing the terms under which the interest rate may vary is atlached to this mortgage and made a par [
hereof, ‘
RIDERS: [] commerciat [’ O

SIGNATURES: By signing.below, | agree to the jerms and covenants cohtained-on pa

evidencin rs_ecurga_d g__!g l/’ayyrs deg€ribed above and signed by me. | acknow
aw«]/ / R/ leecctT,
5 v

David T. Raybuck

gfe"t and 2:of this mortqage, in any instruments
edge receipt of a copy of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, Lake . County ss:
On this 10th day of __August 1993 before me, heri Gresham

, personally appeared ____David. T. Raybuck

My commission expires: ¢ _g_g5

‘ . (Notary Public)
SHEM GRESHAL Sherd >
S : ?l‘ o ....:l'l:-'.ﬁ. {Typa ot Print Nama)
NOTARY Byt W, Laks CCl'ﬁ'.y. I"ldmnﬂ
My Commussisnyivanes Jung 9, 1245 Resident of » County, Indiana

Resident Of Lake County, Intfiana

This IRgtrument Was prepared by: _____ David H. Walters Retail Branch:Manager
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COVENANTS i

1. Payments. |-agroe to mahe all paymants on the secured debt when due. Unless we agree otherwise, any paymenls you receive from me or for m
benefit wilt be apphed lirst to any amounts | owe you on the secured debt exclusive of inferest or principal. second. to interest and then to principal.:[f
palr(l;tiil ;;ulslpaym niol the secured dubl occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
paid in tull,

Lo

2, Clqms against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground renls, and other charges relating to-the
propoily when due. You may require ma to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments. |
will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any rights, claims or
'dolonsqs which | may have uginnst parties who supply Inbor or materials to improve or maintain the property.

3. Insurance. | will keep thy proeurly insured under terms acceptable to you at my expense and tor your benafit. This insurance will include a standard
mortgage clause in your favor. You will: be named as loss.payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion. to aither the restoration or repair of the damaged property or to the secured debt. ?l' you require mortgage insurance, |
agrev to maintain such insurance lor ais long as you require. '

;1'. Pfop’on'y. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or damage to
10 propurty.

5, Expenses, | agroe 1o pay all your expenses, including reasonable attorneys'fees, if | breach any covenants in this mortgage or in any. obligation
secured by this morlgage. | will pay these amounts to you ns provided in Covenant 10 of this mortgage.

-6,/ Default and Acceleration. If 1 fail to make any payment when due or breach any covenants under this mortgage. any prior mortgage or any obligation
secured by this morlgago, you may, at your aption, accelerate the matunty of the secured debt and demand immediate payment and exorcise any.other
remedy available to you: You may foreciosu this moitgage m the manner provided by law.

7. Assignment of Rents and Prolits. | assign (o you the rents and profits of the propurly. Unless we have agreed olherwise in writing. | may collect and
retam the renls as long-as | am not n default, i 1 delaull. you may. as provided by law. have the courl appoint a recewer and the receiver may take
possession and manage’ the properly and coilect the rents, income and prolits. Any rents you collect shall ge applied first lo the costs of managing.lhe
properly. including all laxes, assessments, insurance premiums, repairs, court costs and atlorneys' fees, commissions:to rental agents, and'any. other
‘necessary.relaled expenses. The remaining amount of rents will then apply to paymaents on the'secured debt as provided in Covenant 1.

8, Prior:Security-Interests. | will make payments when due and:perform all other covenants. under. any morlgage, deed:of trust;or other security
agreementithat has.priorily over this mortgage. |.will:-not make or.permit any modilication or extension of.any morigage.’doed of.trust or:other sacurity
interest that has-priority overthis mortgage or anr nole or agreement secured.thereby without'your written consent. | will promptly.deliver lo you:any
nolices | receive from'any person whose rights in the property. have. priority over your rights;

9.';L,easeholds;.,Co‘,ndomlvnlums;:Planned Unit Developments. | agree to éomply with the provisions of any, lease u;lhls'mon%age is on a leasehold.-lf
this'morlgage is ona unit-in a condominium or a'planned unit development, | will perforny'all of my duties under the covenants, by-laws; or regulations of
the condominium or planned unit development.

10. Authority of Mortgageo to Per J ot y other mortgage, deed of trust,
lien or other securily interest that ha ., you may perforn the dpties ¢r cau: med. You may sign'my name or.
pay-any amount if necessary.for per o€ E@ﬁmq%l ntibfigd or no easonable manner, you may do
whatever is necessary o protect yot wstin tha property. This may include compleling the cq

Your lailure to perform will' not preclt NO»Wy@F F‘I‘@I&&Iﬂ'!b
S A RSB, - o e v s
11, Iiispection, You may enter the properly 1o inspc’éh%lm QMJ‘WM&! slale the reasonable cause for your inspection.

12. Condemnation. | assign lo you (e proceeds of any award or claim for damages connecled with a condemnation or-other taking of allor. any part of.
the property. Such proceeds will be applied as p in Cc assig s subject s .ol any prior securily agreement,

13, Walver..By exercising any remedy availablc o you, you do no! give up your fights to laler use any other remedy. By not exercising any remedy, if 1.
default; you do not waive your right lo Iater considerihe event a defaull if it happens again. | waive all rights of valualion and appraisement,

14, Joint and Several Liability; Co-slgners; Successars and Assigns Bound, All duties under this morigage are joint and several, Il sign this
morigage but do not sign the secured debt | do so only to mertgage niy interes! inthe property to secure payment of (he secured debt and.by doing so, |
do not agree to be personally liable on'the secured | also agree thal you and any party lo this mortgage may extend, modify or.make any other
changes in the terms of this mortgage or the s¢ bt without my consent; S wige will not release me from the terms of this mortgage.

ssigns of either or both of us.

The duties and benefits of this mortgage shall bind and benefit the success%aﬂga
VOER’S o

A3

15, Notice. Unless otherwise required by law, any notice lo me shalthie give ivering it or by mailing it by first cfass mail addressed 1o me at the
Property.Address.or any other address-(hat 1elliyou. | will give any e 7 ilied mail 1o your address o page 1 of this martgage, or to any
other address which you have desig 3 ~ 02

‘Any.notice shall be deemed to have m_lo either of us wlu%Bikgen inthe m:«m;‘!é@laled above.

- o .S S -

16. Transfer of the-Property or a terestin the Mo?igagmvli,_atlwr ;z;t?y part of the prog erest in it'is sold or transferred.
without your prior- written consent, nd immed:ate p:rir;ﬁg‘vﬁfﬁm \secured debt. Yo 1and immediate payment if-the
mortgagor.is not a:natural person ar 8 the morlgagoisrsald or translerred. He t demand payment in the above

situations il it is prohibited by federal it

17. Release. When | hnv‘u paid-the secured debt in full and all underlying agreements have been terminated: you will, at my request, release this'
mortgage without charge to me. Except when prohibited by law. | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be. .
effective unless that K"aw expressly or impliedly permits variations:by agreement. If any provision or clause of this mortgage or any agreement evidencing N
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement-
evidencing the secured deb,
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