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~ 'This Mortgage ("Sccurity Instrument”) is given on: AUGUST 6TH »1993 . i
The Mongagor is j
PAMELA D, CARTER, A DIVORCED WOMAN, NOT YET REMARRIED. !
whose address is . ;
‘ ecument is |

1662 W. 21ST AVE|

NOT OFFI CIW, ‘ Th ty:Instrument is given to;
INDEPENDENCE ‘ONE! 1077 73 CORRRRARION, A MISHIGN SRR QR ¢

which is organized and cxsting under BEwE stiiechiemnty Recorder! , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender”).. cr'owes Lender the principal sum of:
Forg'gY FOUR ‘PHOUSAND Six HUNDRED FIFTY AND A NO/10
This: dcbt is’ cvndcnced by Borrower’s notc dated the c e as this Security Instrument: (' ine"), which provides for
- le on SEPTEMBER 1ST, 2023

-monthly payments, with the full debt; if not paxd carliceygub.&

This. Security-Instriment socurcs to“Lender: (a) & 5 -’: debt evidenced by the Note, with intcrest,. and all'

renewals,. extensions anc Nications; (b) the: wmon| of: alt: oth &sums, with interest, 2 cd under paragraph 610,
strument; andic) the perfomance of Bormower's col nd agreements under this

prowct the security: .of th Iy

Securily Instrument: and For this purposée, Bcnowu' doesv hcrcby mo d convey 1o Lendér the

following described prop LAKEV/W# m’\‘\"\\ : Counly, Indiana::
LE SUBDIVISION, IN' TH ™ 1% S

LOT 13 IN BLOCK
PER' PLAT THEREOF,. RECORDED IN 'PLAT BOOK 13, PAGE 3, 1N Thb OFFiln or
THE RECORDER' OF LAKE COUNTY, INDIANA

GARY

which has the address of 4761 ADAMS STREET (City]
ity

[Street]
Indiana 46408 (“Property Address”);
|Zip Codc)

TOGETHER WITH all: the improvements: now - or ‘hereafter erected:-on the property, and all cascments, rights,
appurtenances, rents, royaltics, mincral, oiliand gas. rights and profits, water rights and stock -and: all- fixtures: now or
hercafter a part of the propcny All replacements and additions shall also be covered by this Sccurity Instrument. All'of the

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully seized of the cstatc hereby conveyed and has the right'to

mortgage, grant and:convey the Property. and: that the Property-isunencumbered, except for. cncumbrances of: record.
Borrower warrants and will defend generally:the title. to"the:Property against all claims and demands, 'subject to: any ,@

encumbrances of record; ot
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1. Payment of Principal, Interest and Late Charge,  Borrower shall pay when due the principal of, and intcrest on,
the debt evidenced by the Note and late charges duc under the Note, i prineip

2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in-cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any. (a) taxcs and:
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by raph 4,

. Each monthly installment for ilcms (a), (b) and:(c) shall cqual-onc-twelfth- of the annual-amounts, as reasonably
cstimated by Lender, plus an amount sufficient to maintain an additonal balance of not more than onc-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender. within a period ending onc month before an-
item would become delinquent.-Lender shall hold the amounts collected in trust W - pay items (a), (b) and:(c). beforo they
become delinquent.

If- at any. time the total of the payments held by Lender for items (a), (b? and (c), together with the future monthly
payments ‘for such: items payable to Lender prior o the due dates of: such- items, excoeds by more than onc-sixth the:
estimated amount of payments required to J:ay such items when duc;and if payments on the'Note are current, then Lender
shall cither refund the cxcess over onc-sixth of: the cstimated payments or credit the excess over onc-sixth of the estimated
payments to subscquent payments by Borrower, at the option of Borrower.'If the total of the payments made by-Borrower
for.item (a), (b); or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency.on or before the date the item becomes due,

_As used'in this:Sccurity Instrument, "Sccretary™ means the Secretary of Housing and Urban Development or his or her
dcsnFnoe; In any year in which-the Lender must pay a morigage insurance premium to the Secretary, cach monthly payment:
shall also include cither:- (i) an installment of the annual mortgage insurance premiuim to be paid by Lender to the Sccretary,
or (ii) a monthly charge insicad of a morigage insurance premium if this Security Instrument is'held by, the Sccrelary, Each:
monthly installment of the mortgage insurance premium shall’ be in:an amount sufficicnt (o' accumulate the full'annual:
mortgage insurance premium with Lender one month prior to'the date the full'annual mortgage insurance premiim is due to
the Sccretary; or-if this Sccurity Instrumentis held by the Secrelary, cach-monthly charge shall be in an amount cqual to
onc-twelfth of onc-half percent of the outstanding principal balance due on the Noltc.

If Borrower tenders to Lender the full payment of all sums secured by . this Sccurity, Instrument, Borrower's account
shall be credited with the ‘balance remaining for all installments for items: (a), (b) and (c) and: any-mortgage insurance
premium installment that Lender has not become obligatedito pay to the Sccretary, and Lender shall promptly refund any
cxccssvfunds o Bon-ow(w Tmmoadiatalu nrine 10 a forelnenrn cals af tha M:‘\Aﬂll ne e nnnn:ph:e)u by Lcnd“, Bon‘owc‘-'s‘
account shall be credited -

3. Application of Ps nder as follows:

to_the: mort ¢ monthly charge by the
Sccretary instcad of o
SECOND, to any-t , flood and other hazard:

inst mium qujgedss .

ms“m“‘“ﬂg’ :ﬁ&,ﬁs& y }I}’ém@ocument is the property of

FOURTH, to amortiz(ion0f the priRcipal ofjihe Mol 1

FIFTH, to latc charges due under the og’. @ﬁrunty Recorder! A

4. Fire, Flood and Other Hazard Insurance.  Bomower shall insure all improvements on the Property, whether. now:
in existence or subscquently erectcd, against , casualtics, and con ics, including fire, for which Lender
requires’ insurance, This insurance shali_be maintaincd in the armounts and for the periods that Lender requires; Borrower
shall also insurc all improvemenis on the Property, whether now in exisicrice or subsequenily erccled, against loss by floods:
to the extent required by the Secic All'insuraricc shall be carried: with cor Pprove bly Lender. The insurance:
policics and“any rencwals shall be held by Lendcr and shall-includc loss payable clauses in favor of, and in-a:form:
acceptable to, Lender.

In'the cvent of loss, Borrower sha!’give Lender immediatc notiee by mail, Lender may meke proof of loss if not made-
promptly. by ‘Borrower. Each insurance company. concemned is hicecby authorized and directed 10 make payment for such.
loss dircctly to-Lender, instcad of to Borrower and to Lender, jointly. All or any part of the insurance' proceeds may, be:
applicd by Lender, at its option, either (a) (o the reduction of thefasdcbiedness under the Note and this Security Instrument,.

first to -any delinquent amounts applied in the ordesiw:Paragragit’23, and then 1o prepayrmcnt of ‘principal; or. (b) 10 the:
restoration or repair of the damaged property. Any dppiication of G proceeds (o the principal shall not extend or postpone:
‘the-diic date of the mon yments which arc réfefred (o) in-Paragtaph-2, or change (1. it of such payments, Any:
excess insurance’ procee: n amount requircd (o' pay ati-cutstarding indebtedncs 1c Note'and this Security
JInstrument shall be paid icgally entitled ta3ereis.

In ‘the: event .of forc Sccurity¢Instrisoent ot Qer. transfer of (il erty that extinguishes the:
indebtedness, all right, ti “Borrower in and{Gsurance policics ir io the purchaser,

5., Occupancy, Pre Ainten; i er’'s Loan - Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence: within sixty days
after the exccution of :this: Security Instrument and shall  continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless the Sccretary determines this requirement will cause unduce hardship:
for Borrower, or:unless extenuating circumstances exist which are beyond Borrower’s. control, -Borrower ‘shall“notify
Lenders of any extenuating circumstances. Borrower. shall not commit waste or destroy, damage or.substantially change the
Property or allow the Property 1o deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the
Property. is. vacant or abandoned or-the loan is in default. Lender may take reasonable action to protect and preserve such
vacant:or abandoned Property. Borrower. shall also be: in: default if Borrower, during the loan application process, gave:
materially. false or inaccurate-information or statements to Lender (or failed -to provide Lender with any material
information)-in conncction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lcaschold, Borrower shall
comply with the provisions of the lcasc, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall:pay all governmental
or municipal charges, fincs and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time directly. to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon:Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower -fails to:make these payments or the payments required by Paragraph 2, or-fails to perform any other
covenants and agrecments contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rcgulations),
then Lender may do and pay whalever is necessary (o protect the value of the Property and Lender’s rights in the Property,
including payment of taxcs, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. '

7. Condemnation.  The proceeds of anJ" ward or claim, fq& amages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, tir'for! Gohveyar cf in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount, of theindebiddhess that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such grocceds (o the reducgamof Glc indebtedness under the Note and this Security
Instrument,. first to any dclinquent amounts*apphict in. | . provided in Paragraph 3, and then to pﬁaymcm of
principal, Any application of the proceeds to the pri : not cxtend or postpone the due datc of the monthly
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payments, which are referred to in ngr:ghz. or change the amount of such payments. Any excess proceeds over an
amount required (o pay all outstanding indebledness under the Note and this Security Instrument shall be paid to the eatity
legally cntited thereto,
8. Fees. Lenider may collect foes and charges authorized by the Secrctary, ..
9. ?;o;:'ds {:)r mleratlon of Debt, Svited by reguls
a) Default, er may, cxcept as lim y regulations issued by the Secretary in the case of payment defaults;
require immediate payment in full of all sums secured by this Security Instrument if; Py
(i) Borrower defaults by failing to'pay in full any monthly payment required by this Security Instrument prior to
or on the duc dato of the next monthly payment, or
(ii) Borrower defaults: by failing, for a period of thirty days; t0.perform any other obligations contained in:this:
-Security Instrument, , '
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums secured by this Sccurity, Instrument if:
(i) All:or;part of the Property, or a beneficial intercst in a'trust owning.all or part of the Property, is sold or
‘otherwise transferred (other than by devise or descent) by the Borrower, and
(ii), The Property is not occupicd by:the purchaser or grantee as his or her principal residence, or the purchaser or
grantec-docs so -occupy +the/Property but: his or:her-credit has not*been approvedin -accordance with' the:
requirements of the Sccretary,
(c) No Waiver. If circumstancesioccur that would permit Lender:to require’ immediate payment in full,. but
Lender docs not require such payments,' Lender does not waive its rights with respect to subscquent cvents,
(d):Regulations of HUD Secretary. In many. circumstances: regulations issued. by :the' Sccrctary. will limit:
Lender’s rights, in the case of payment defaults; to require immediate payment in full and foreclose if not paid, This:
Sccurity Instrument docs not authorize acceleration or foreclosure if not permitied by regulations of the Sccrétary.
(e) Mortgage Not Insured. Borrowcr agrees that should this Sccurity Instrument and the note secured thereby not:
be cligible for insurance under the National Hoiising. Act within' 90 DAYS: from.the:
datc hercof, Lender may, at-its option and notwithstanding anything in Paragraph 9, requirc immediate payment in!
full of all sums:sccured by.this Sccurity. Instrument. A written statement of: any authorized agent of ‘the Sccretary

dated subscquent'to 90 (NINETY) DAYS from the date hereof, declining.to insure this' Security
Instrument and the note seoured thershy, shall he deemed conclusive proof of such inclipibility, Notwithstanding the:
forcgoing, sthis: e ciscd. by Lender when Jh surance is solely.:due. to:

L¥ecuinent:as:,

Lender's failure A

o
H / i u e ERE pry O .
10, Reinstatement. ohigs 4 pigh i i Joquire _payment in full because
of Borrower's: failure : xAN 0 i Kﬁl“ M right"applies even aficr
foreclosurck proceedings . To reinstate the ecumz; Instrument, :Borrow/c: 's! nderyin a; lump- sum?all:

gmoupts Irequircdsu?z ([?ril T&iis@wﬂ mbl ,, ‘fiﬂ W %aodf ations of -B_bir"r’pwci uu::g(elr lhiu.:.;
ccurity Instrument;. forcclosure costs ¢ and cuslomazy, Altlomeys’ feés ‘and expenses properly associated: with.
the forcclosure proceedisi. . pon rcim%e W.,‘{WM&% ent-and wc obligations that it secures
shall remain in cffect as i Lender had not required immediate payment in‘full, However, Lendcr is not required to permit
reinstatement if;: (i) Lender has accepted reinstatement after the eommencement of foreelosure proceedings within'two years!
immediately, preceding Uie commencement of a currcai foeelosure proceeding, (i) seinsiatement will preclude-foreclosure
?li,diffdrem‘gr'ounds in the futurc; or (iii) reinstatemcnt will adversely affect the priority ofithe licn created by this:Seciirity:
nstrument,

11, Borrower Not Relcased; Foibearance by ender Not a Waiver. Extension of the time: of .payment. or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest
of -Borrower shall not opcrate to release (he liability of the original Borrower or Borrower's successor:in interest, Lender
shall not-be required’to commencc proceedings against any suc in intercst or refuse 1o cxiend time for payment or
otherwise modify amortization of the sums' secured by this Sccurity: Instrument by. rcason of any demand' made by ithe
original: Borrower or Borrower’s successors in interest. Ay foitearance by Lender in exercising any right or remedy shall
not be a waiver of or preciudc the exercise of any rightorsemedys )

12, Successors and Assigns Bound; Joint and Several Liabitity:Co-Signers. The covenanis and agreements of - this:
Sccurity Instrument shal 1and benefit the succassors and @ssigns-ef: Lender and Borrow bject to the provisions of

Paragraph 9.b.. Borrowe nanis and agreemedts shalbe jointand several. Any Bor ho co-signs.this Sccurity
Instrument but docs not > Notes (a) is co-sigmng this Security Instrument onl: ge, grant and convey that
Borrower's interest in nder the terms of ths.Scedrity-Instrument; (b ally obligated to pay:the
sums sccurcd by this Seq 1, and (c) agrecsharuender and any othe agree.to extend, modify,
forbear. or :make any a il felo the 1 I-thisi Sec r:theyNote without that
Borrower's consent.

13, Notices.  Any notice to Borrowcer provided for in- this Security Instrument shall be given by dclivering it or by

mailing it by first class mail unless applicable*law requires usc of another method. The. notice shall ‘be’directed to the
Property-Address or.any other address: Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first. class' mail: to- Lender’s: address: stated herein or ‘any address Lender designates by notice to Borrower. -Any notice
prou\l'jded‘for'inmis‘Socurity Instrument shall be deemed to have been given to Borrower or Lender. when given as provided
In-this paragraph, :
14. Governing Law; Severability.  This Sccurity Instrument shall be govemed by. Federal law and the law of the
jurisdiction:in which'the Property is located. In the cvent that any provision or clausc of: this Sccurity. Instrument or the Note
conflicts. with ,applicablc‘law.‘such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
canbe given eftect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable. _ v

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents,  Borrowcr unconditionally assifns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes. Lender or Lender's agents to collect the rents and revenuces and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach:to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all reats duc and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,

Borrower has not exccuted any grior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver.may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ‘agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by Judicial proceedmg. and any other remedics permitied by applicable law.: Lender shall be entitled:
to"collect all cxpenscs incurred in: pursuing the remedics provided: in' this paragraph 17, including, but not: limited to,
rcasonable attomeys' fecs and costs of title evidence,

18, Release, Upontpayment of - all sums secured by this Security. Instrument, Lender- shall release this:Security:
Instrument without charge 1o Bon'owcr.

19. Waiver of Valuation and Appraisement, Borrower. waives all right of valuation and appraiscment.

Riders to this Security Instruinent, If onc or more riders are executed by. Borrower and recorded: together with this
Security - Instrument, - the covenants -of- each: such rider shall be mcorporated into and: shall*amend. and supplcment the

covenants and .agreements of this: Security Instrument as if the rider(s) were in a part of this Security. Instrimént. [Check
applicable box(es)).

Condominium Rider. D Graduated Payment Rider. D Growing Equity, Rider
D?lanncd:Unit Devclopment Rider Other [Specify]:

BY SIGNING:BELOW, Borrower.accepts. and agrees 16 the' terms' contained: in* pages=1 through 4 of this' Security.
Instriment and in any. rider(s) cxecuted by Borrower and recorded with it.

Witnesses: 1,

’ Documel’l@w Borrower.
NOTOFFICIAL! .

) i Borrower
This Document is the property of

the Lake County.Recorder! __ (Seal):
‘Borrower
— — (Seal)
’ ‘Borrower

STATE OF INDIANA LAKE County ss:
On this 6th dav ofl August, 1993 , before me, the undersigned, ar

Notary Public in and for said County, personally appeared }
ramela D. Carter :
] and’htknowlcdgcd the ¢xccu f the foregoing instrument,

Witness my. hand Mscal ‘ /7

My Commission cxpir 7 )
V) V. . . y ym
“‘_-Resz.dgn‘t of Lake v(.oun\:y —indrea A WidLlSWERT Notary Public
Q,-‘ o '
r?m:smsuumcntwaspmpnred by: Lynn A. Smith, as Agent for:
KTV ‘ , INDEPENDENCE ONE MORTGAGE CORPORATION
"‘f U 5241 Fountain Drive, Suite A
T ‘ Crown Point, Indiana 46307

v
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