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IS IND made, this 10th day of
.p cole Efﬂjﬁ%’d and Deiiiilg"DIXon
Moitgagors, of ____1ake County, State of Indiand, MORTGAGE AND WARRANT to

BENEFICIAL MORTGAGE CO. OF lNDlANAg Delaware corporation duly authorized to do business-in Indiana
2900 N, Calumet, Valparaiso, Indiana

REAL ESTATE MORTGAGE
August 19 93  wITNESSETH, That

‘Mortgagee, having an-office and place of businest at
_Porter caqiiity; Indiatia, the following described real property (“*Property) situated In the County of _Lake ., Indiana:

In ‘the County of Lake, and State of Indiana and being described in: a Deed dated
08/07/91, and recorded: 11/18/9), among the Land -Records of the :County and State
set forth above, and referenced as follows:

poc # 91058559,

being:more fully described as follows:
Gary Land Company's First Subdivision, Block 114, Lot 4, Plat Book 6, page 15.
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Document is
NOT OFFICIAL!

together. with all rights, privile;
rent, issucs and. profits of th

This Document is the property of

, heredi LN
er();ﬁy’%%‘ﬂm{@@%ﬂm@éwa@ppn s now

[J:1f this.box is checked; this Mortgage s subjeet 1 for mortgage dated 219

which prior.mortgage sccures payment of an-agreement in the principal amount of That
. ., with the Recordér of .. Counly, indiana in

page — ... ' .

This.Mo'rlgngc is given to secure the performatice of the provisions.h and payment of a certalr

‘(“Agreement”) of even date
‘hereinafter referred to as th
Mortgagors under. the terms

Mortgagors covenant and'ag
1. To pay when due all
appraisement- laws.

2, To keep the Propert

suffer any waste on ¢

ewith, by which the Morigagee is obligated to make loans and ads
“Credit: Line," which Credit?ting/sio}l not exceed $250,000.00

wd provisions of this Morigoge:

ith Mortgagee, as foifoés:
ss pravided in thia:Agreemeni-and secured by thic Vs

! renair as at Biosent, reasonablc we

hereafter on the Property, dnd the

_exccutediby _____.
| 8% Morigagor(s):to
oo 88 Mortgagee,
jor mortgage: was recorded'on
ortgage' Record: No.

redit Line Aiclogab'{\'sgemcm

ces-upto § 2220 '

d all othér.obligatioiis .af the

thout relief from valuation and:

ted, and neither to commit nor

. To keep the Property insured against loss by fire and such other hazards, and in such amounts as the Mortgagee shall require,
with carriers satisfactory to the Morigagee, with loss payable to the Mortgagee as its interest may appear.

4. To. payail'tnxcs‘and assessrients levied aghinst the Property when due and before penalties accrue.

5. To pay when due any. And alf prior or senior encumbrances. ,
On failure of Mottgagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed'against the
Property, and all or part of prior or senior encumbrances on the Property, may insure the Property and may undertake the repair of the
Hy. to such extent as it deems necessary. All sums advanced by Mortgagee for any such:purposes shall become a part of the

Property.
Un;?:ld Balanice secured by this Mortgage and shall bear interest at the Finance Charge rate being charged under this Agreement,

Upon default of Martgagors in any payment or performance provided for in this Mortgage or in the Agreement; or if Morigagors or any .
of thern be adjudged bankrupt, or a trustec or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if
one of the Mortgagors dics, then the entire secured indcbtedess shall become immediately due and payable at the sole aption of the
Morigagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by-Mortgagee or its agents in
obtaining an abstract of title, any other approprinte title evidence, or any reasonable attorney’s fees or expenses incurred' by the
Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpald Balance

of the loan,

If Mortgagors voluntarily shall sell or convey the Property, in whole or fn part, or any interest in that Property or by some act or incans
divest themselves of title to the Property without obtaining the written consent of Morigagee, then Mortgagee, at its option may declare
the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the
Property is permitted because the purchaser's creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has
executed a written assumption agreement containing terms presented by Mortgagee including, if required, an increase in the rate of

interest payable under the Agreement.
No delay or extension of time granted or suffere

walver of any of such rights for the same or any su
under this Morigage successively or concurrently,

d by Mortgagee in the excrcise of its rights under this Mortgnge shall constitute a
bsequent default. Mortgagee may enforce any onc or more of Its rights or remedics
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Mortgagors herein expressly covenant and agree to pay snd keep current the monthly instalments on any prior mor{gégc)n'n'd to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in-full at any time thereafier, at the option of Mortgagee and:in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
exient of the amount so pald, become subtogaled to the rights of the morigagee identified on the prior mortgage. All ppyments made on
thi¢ prior mortgage by Mortgagee shall bear interest at the Firiance Charge Rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosiire of this Mortgage or a suit to which Mortgagee may btie made a party by reason of this
Mortgage, or at any_time during the pendency of any such suit, Morigagee, upon application to the appropriate court, at once, and
without notice to Morigagor or ahy person claiming under Mortgagor, and with consideration of the adequacy of the sccutity or. the
solvency of Mortgagor, shall dppoint a teceiver for the Property, The receiver shall (1) take possession of the Property; (2) collect the
rents, Issues and profits of the Propeity;:(3) ouf of those mones, fake tepairs and keep the Property in propér condition and repair;
and (4) pay (a) all taxes arid asséssments accruing duting the fecelvérship;'(b) all unpaid taxes and‘assessments dhd t4x sales remaining
unredeemed, at of prior to the foreclosure sale, (c) all insurance premiums hecessary 10 keep the Property Insured intaccordance with
the provisions of this Mortgage, and (d) the expense of the receivership; and apply the balance, if any, against the indebtedness secured:
by. thisiMortgage. -

Mortgagee, at its sole discretion, may éxtehd ihie tifne of the payent of any secured indebledness, without the cohsent of any junior
encumbrancer. No:stich extension of renewal'shall affect the priority of this Mortgage or impair. the security or operate to release,.
discharge or affect the principal lability. of Mortgagors or. any of them to Mortgagee whatsoever.

If there be only one Mortgagor, all plural words herein referring: to Mortgagors shall be read in the singular.
IN WITNESS WHEREQF Mortgagors have signed and sealed this Mortgage on the day.and year first above written.
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Signature of Mortgagor

Nicole Hilliard

_ Documernrti
Witness. \ﬂ A ) >

This Document is the pngpety: of.

the Lake County Reweoider!
Witness S ol . .
Signiature of Marigagor
Priied Nan
ACKNCRLESGMENT
STATE OF INDIANA
COUNTY-OF __Porter :
Before me, a Notary Publi ~said County andiState; ‘perscnally’ appeared M1c dard and
Dennis . -
who acknowledged the exe going Morlgage:
Witness my hand and Notariai: Seai' this =¥t dayof ‘et , 1S . ‘
St 7oAl .
. P e
. Michael T. Rhodesomy e o ~
. : Resident of St. Joseph County, Indiana
This instrument: was prepared byNorma Podgorski Comm. Expires 12-07-93 - ~
Beneficial

Return to

P.U. Box 2177
Valparaiso, In. 46384




