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TOGETHER WITH all the improvements now or hereafter erected:on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered: by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and-will defend generally the title to the Property against all claims and‘demands, subject to uny encumbrances of record,

THIS SECURITY: INSTRUMENT: combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of<Principal and Interest; Prepaymentiand Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any.prepayment-and late charges due under the Note.

2, Funds for Taxes and: Insurance. Subject 1o applicable law or to'a writlen waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in-full, a sum-("Funds")-for: (a) yearly-taxes
and assessments which may attain:priority over this Security Instrument as a lien onthe Property;-(b)-yearly leasehold payments
or ground rents on the Property, if-any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (e) yearly mortgage insurance premiums, i any: and (f) any sums payable by Borrower 1o Lender, in accordunce with
the provisions o paragraph 8, in licu of the.payment of mortgage insurance premiums, These items are called "Escrow ltems;"
Lender may, at:any time, colleet and hold¥Funds in an-amount not to exceed the maximum amount a lender for o federally
related mortgage loan may rc ' p ement Procedures Act of
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3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
Iand 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under. paragraph 2;
third, to interest duc; fourth, to principal-due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over-this Security Instrument, and leaschold payments or ground rents, if-any. Borrower shall pity
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to-the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
IF Borrower makes these payments direetly, Borrower shall promptly furnishto Lender receipts evidencing the payments,

Borrower shall- promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien-in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal- proccedings -which: in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. If' Lender determines that any part of the Property is subject to a lien which may attain priorily over
this Security. Instrument, Lender may give Borrower o notice identilying the lien, Borrower shall satisfy the lien or-take one or
more of the actions set forth above within:10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shallkeep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and. for the periods
thit Lender requires, The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's approval
which shallenot: be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at-Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

~ Allinsurance policies und renewals shall be acceptable to* Lender and. shatk: include o standard mortgage clavse. Lender
shall:have the right to'hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all'receipts.of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt- notice to the insurance carrier and-Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicully feasible and Lender's security is not lessened. If the restoration or
repair.s not economically feasible or Lender's security would be lessencd, the insurance proceeds: shall be applicd to the sums
secured by this Security Instrument, whether or not then: due, with any excess paid: to.Borrower, I=Borrower abandons the
Property, or does not' answer .within 30 duys a-notice from Lender. thit the insurance carrier-has offered o settle a-claim; then
Lender may. collect the insurance .proceeds. Lender may use the proceeds o repair or restore the Property or 10:pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower othierwise apree in writing. anv aonlieath ‘ incipal shall not extend or

postpone the due-date ol ciciied (o in paragraphsei-and- . imount-ol"the payments, 17
under paragraph:21 the Pr 1ed Dﬂﬁ“l’iﬂh (lﬁiy N ind'proceeds resulting from.
damage 10 the Propenty pri qaisit U»ipaﬁ)t‘qlgfrc rﬂt‘;' by this-Security. Instrument
immediately prior to the ac ) Nu C

6. Qccupaney, Preser i intenguce uml*l'@ﬁ%i?g %nglﬁpw' EBOrTenE s Loun Application; Leascholds.
Borrower shall oceupy, establis mstyﬂﬁ%mh OFFOWT'S wip:P r suf‘{‘.%{c Within sixty days afier the execution of
this Security Instrusent and” shall: contintlbae docube 1 PPy e S50 \rmeipal resivence for at least one year affer
the date of aceupaney, unless Lender otherwise agrees in writing, which consent shall not be un somably withheld, or unless
extenuating circumstances cxist whieh regheytnd 13 s eontrol " Borrow not destroy, damage or impair the
Property, allow the Property 1o detcrioric. or com waste on e Peopenty, Borrower shall be in defult ift any lorleiture
action ar proceeding, whether eivil o eriminal, is beeun that in Lender's pood Faithuds ment eould vesult in forfeiture of the
Property or otherwise mate ly impui fen ereated by this Scourity Tnstfument o Lead@r's st rity interest, Borrower may
cure sucl a delault and reinstate, as provided in puaragraph 18, by causing (e action or proceeding (o be dismissed with a ruling
that, in Lender's good faith deternination. nreclude: arfeiture of the Borrower s interest in Property or other material
impairment of the -lien- ereited by il ity Instrinent or Lender's seeurity uierest. Borrower shall also be in default if
Borrower, during the toan application Process, gave |nnlcriu\l!&_]_}_ﬁg&(’)r inaceurate information or statements 1o Lender (or failed
ta provide Lender with-any niterial information) in cuu‘gg‘ 0 L&u{ﬁ)‘q foun evidenced by the Now, including, but not limited
to, represemtations coneerning Borrower's oceupitney oﬁiéilé Prnpcrlg‘;‘figieﬁgprincipul residence. 11 44s Seeurity Instrument is on a

‘. fw &) . 1@ .

leasehold, Borrower shall My with allzthe |)l'()\'§§l'.4.ts eEUES 18R I Borrower acouir title to the Property, the
feasehold and the fee title sf meree unless Lendegapreesiothe mierger in writing

7. Protection of Lend w0 the Propert SR80y ioweriils 10 perforn (e nd agreements contained in
this Sccurity. Instrument, o sl progeeding 1 VISR icantly affeci A in the Property- (such as a

.ot ) . S ‘f'“.l/j‘?,” s> 5 g

woeeeding in bankrupley, nton or forfe v ar o enfarce 1 ) then Lender may do and
i )
pay for whatever is necess 1t CHHOPEEGS UGS dighins i die Propenty, Lender's actions nay

include paying any sums secured by a-lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed: by Lender under this paragraph 7 shall-become additional debt of Borrower secured by this
Security Instrument. Unless ‘Borrower and Lender agree 1o other terms of payment, these amounts shal! bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from:Lender to-Borrower requesting
payment,

8. Mortgage Insu rance. 11 Lender required mongage insurance as - condition of making the loan secured by this Seeurity
Instrument. Borrower shall pay the premiums required to- maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall piy the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, ata cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effects Lender will aceept, use and: retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, it morgage insurance coverage (in the mnount and for the period
that Lender requires) provided by aninsurer approved by Lender again beeomes available and s obtained, Borrower shasl) pay
the preminns required o maintain morigage insuranee in elteet. or o provide i loss reserve, until the 1equireient for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Taw,

Y, Iuspection. Lender or its agent way ke peasonable entries upon and inspections of the Property. Lender shadd pive
Borrower notive ot the time of or prior to an ispection specilying reasotable cuise for the inspection.

10. Condemnation, ‘The proceeds of any awand or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty. or for conveyanee in licw of condemmation, are hereby ussigned and
shall be aidito Lender,

Tn the event of o total taking of the Property, the proceeds shall-be applied to the sums seeured by this Security Instrume,
whether-or not then de, with any excess paid to Borrower. 1n the event of aspartial tking of the Property in which the fair
mirket value of the Property -immediately before the tking iy cqual to or greater tan the umount of the sums seeured by this
Security Instrument immedidtely before the tking. unless Borrower and' Lender otherwise agree in writing, the sums secured by
this Security Instrument shallibe reduced by the amount of: the proceeds multiplied by the following fraction: (a) the total
amount ofethe sums seeured inmediately:before the tking, divided:by (b) the fair.market value of the Property immediately
before the taking, Any-balance shall be-paid to*Borrower. In the event-of apartial-taking of the Property in which the fair
market vilue of- the Property-immediately before the taking is less than-the amount of the sums secured immediately before the
toking, unless Borrower and: Lender otherwise agree inswriting or unless applicable law. otherwise provides, the proceeds shall
be applied to the sums seeured | lils Security Instrmment-whether-or-tot-the-sums are then-due

the Property is abin of wingbitieinotice-bydcideg o By mdemnor offers o make
14 :
MOWRE Qcﬁuxmﬂntc G O

award or settle welaim for ! ¢ date the notice is. given,
Lender is authorized 1o coll b R pr xm & rEstgeslion the Property or 1o the sums
secured by this Sceurity 1ot A “le errdut pr fA !

Unless=Lender ad Borrow T‘I‘H@B(ﬁ?‘ﬁ é’ﬁ‘t“i‘s iy ufﬁliculinn ‘(_)gyrou incipal shall not extend or
postpone the dite dite of the wonthly payigEnis geice ed 1o in p:trugmpﬁ.' AR GE S - avount of such payments.

1. Borrower Noti Refeosed; Forhé ﬁttﬂj‘ﬁc.ﬁanuty\momdem!n of the e for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to-uny successor in interest of Borrower shall
not-operate to release the'linbility of the oripinal SBorrowerts sueeessors o mterest. ender shall:not be requiredito
commence proceedings agalnsl any sugeessor in ieres orfreiuse wigkiend time fofpaypncit oF jerwise modify amortization
of thie sums sceurcdzby this Seeurity mstrument by reason ol any demandamade by the origingl Borrower or Borrower's
successors in interest. Any fotbearanee by | ender-in wercising any right or remedy shaklfnot be o waiver-of or preclude the

-exercise of any right or remedy.

12. Successorssand Assigns, Bownd: Jointsand Several: Iivhilit Co-signers, The covenants.and agreements of this
Sceurity Instrument shall bind and benefit the successors and aisigas-of Lender. and Borrower, subject to-the provisions of
paragraph 17, Borrower's covenants andé agreements sh:@@@pg and’ several. Any Borrower who-co-signs this Sccurity
Instrument butz does not exceutc the: Note: (a) is co-si Noukht® Eedizity Instrument only to morigage, grant:and convey that
Borrower's interest in-the Property under the terms ¢

(S Seeurivodnstument; (b) is not persorally. obligated to- pay the sums
Y A0S Y p

secured by this Security Tn: w: and (¢) agrees hakdiender| ad ggiher- Borrower may i » extend, modify, forbear or
make any accommodations rd 10 the terms oFAls SScusiszEInstRsment or the hat Borrower’s consent.

13, Loan Charges. 1
and that: law is finally inte
loan exceed the permitted |

to the permitted limit; and (b) any sums already collected Trom Borrower w
Borrower. Lender may choose to make this refund by
payment to Borrower, If a refund reduces principal, the reduction will be tre

raredtby this §é'gui‘ii.¥gl'&s};\uii\‘qﬁi is subject

thie interest or (M&\}{wﬂmrgcs collecle

\

reducing the principal: ow

sets-maximum loan charges,
scted in connection-with the
cessary to-reduce the charge

ifich exceeded: perinitied: limits willtbe refunded to
ed under the-Note or by making a. direct

atedias a partial prepayment without any

prepayment charge under thie Note,

14, Notices. Any notice to Borrower provided: for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address -Borrower. designates by notice to Lender, Any notice'to Lender shall be given by first class. mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided-for in this
Security Instrument shall:b¢ deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Scverability. This Sceurity Instrument shall be governcd ‘by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shallinot affect other provisions-of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision. To:this end the provisions of this Sccurity. Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given.one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a-Beneficial Interest in Borrower. 16 all or any pait of the Property or any interest in it
is sold or transferred (or it a beneficial interest in Borrower is sold or trnsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at-its option, require immediate payment in-full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Instrument,

If: Lender exercises this option, Lender shall give Borrower notice of aicceleration. The notice shall provide a-period of not
less:than 30'days from the date the notice is delivered-or mailed within which Borrower must-pay all sums secured by this
Security Instrument, 1T Borrower- fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without-further notice or demiand on-Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of. this Security Instrument discontifiued at any time prior-to the carlier oft (a) § days. (or such other period as
applicable law may specify for reinstatement) ‘before sale of the Property. pursuant-to any power of sale contained in-this.
Sceurity Instrument; or (b)-entry of:a judgment enforcing this Security. Instrument. Those conditions are that Borrower: (1) pays:
Lender.all: sums which then:would'be due under this Security Instrument and the Note as if no ucceleration had occurred; (b):
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing-this-Security Anstrument,
including, but not limited:to, reasonable attorneys’ fees; and (d) takes such-action as Lender may reasonably require to:assure
that tlie lien of this Security Instrument, Lender's rights in-the Properly and Borrower's obligation to pay.the sums secured by
this Security Instrument: shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the:
‘obligations secured hercby fecti il Teration had I.-H , this right to reinstate shall
not apply in the case of acc

a 1 17 o

19, Sale of Note; C omﬂﬁmnt@ﬁm ! (together with:this Security
Instrument) may be sold on i i lmI m y change in the entity (known.
as.the "Loan Servicer”) tha er m:; p ( Q:I T gl .!ch ity ient. There also may be-one:
or more changes of the Loan Sert i@ il diddoio ssalecohihd otk 4 diﬁé appgyg (e Loan Servicer, Borrower will be
given written notice of the chinge in-acce rﬂl 1chi h pagagraph; 14 aii\\c and“applicgble Taw, Thenotice will state the name and
address of the new:Loani Servicer and the udruﬁ%&vﬁiﬁ‘ﬁﬂ}%u ﬁ\&ﬂ$&)QEMc. The nulice will also contain. any other
information required by applicable law, :

20. Hazardous Substanees..B r shi or T e prest disposa!, storage, or release of-any
Hazardous: Substances on or in the Propeity. Borrower shall-nofsdoy nor allow anyoye else to do, anything affecting the
Property.that is in violation of any Envirenmental Low, The preceding (wo seniciiees shall not apply to the presence, use, or
storage on'the Property of sl quantitics of Hazardous Subsianees that are gencrably eognized to be appropriate to-normal
residential uses and 10 mainicnanee of the Property.

Borfower shall promptly give Lender written notice of any investigation, cloim, demand, vsuit or.other action by any
governmental or regulatory npzeney or privite party involving the Property and any-Hazardous Substance or-Environmental Law
of which: Borrower has actua! ‘knowledge. I:Borrower leasigi s notified by any governmen! or-regulatory authority, that

fethe Property is necesstry , Borrower shall- promptly take

. . » ~al | B )
any. removal or other remediation of any Hazardous Subistyice afied
. . » - . SNLVK
all'necessary remedial actions in accordance with Enviyoumental Eaw' 22

As used in- this parag 8, "Hazardous Subs‘:"'t#ccs" are=thosegsubstances defincd or hazardous substances by
Environmeital Law :and: ¢ ing substances: gasVlines-kerosene; other flanmibi > petroleum products, toxic
pesticides and herbicides, \ W, haterials coBIinnENeSIOs or formaldchy wctive materials, As used in:
this paragraph- 20, "Envir nicans I'cdcral”"'fﬁ%ﬁ—’f;ind\;-l‘i'l\\vs of the jupt the Property is. located that
relate to health, safety ore N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-lollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not: prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
()-that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right:to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, I the default is not cured on
or hefore the date specified in-the notice, Lender, at its option, may require immediate payment in full-of all sums
secured by this Sccurity Instrument without: further demand and may foreclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidenee,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
b ali i ppraisement, | ives ol right of valuation and appraisement. o o006 0100
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‘Security Instrument, the cov

the covenants and’agreement 13 amgwm@ﬂﬁqg part Instrument,

24; Riders to this'Securitv Instrument. If one or. more riders are exccutcd by Borrower.and recorded together with this
1all amend and supplement

{Check applicable box(es))
] Adjustable Rate Ric N ﬂa‘ldQlFlFlllC I AL' ) ily.Rider.

[ Graduated: Payment " This @Plannw Uﬁm Dﬂ?lopmcm Rider L@. i y Payment Rider

(1 Battoon Rider Rigroperty Home Rider
CJv.A. Rider thd Liadge:&) operityy Recorder!
BY-SIGNING'BELOW, Borrower accepts and agrees 1o the (enms and’ coven ined in this Security Instrument.and:
in any rider(s) exccuted by Borrower and rec ded:with it, , :
Witnesses: / | /
NOXS). 206 !Zé / zé Wa/[? (Sea)
ADALBERTO GONZALEZ -Borrower

i _ 373-60-3554
: Jﬁ_ﬁ/ A 2/& (Scal)
ANNA" GONZALE? a -Borrower
-1512
(Scal)-
“ROTTWET -Borrower
STATE OF INDIANA, LAKE County ss::
Onthis  28TH day of  HAY St . before me, the undersigned, a Notary. igu'bl‘_i.‘c in'>
and: for said County, personally appeared -
ADALBERTO GONZALEZ. & ANKA GONZALES i

. '
AR
N

o, \. . o 1 o T
, and-acknowledged the execution of the foregoing instrument.
“ te N N “~, LN s N

i

WITNESS my hand and official secal. ; o R
04-19-96 OM a ' na’“/"" 2,

Notary Public  PATRICIA A, NAW\FP

My Commission Expires:

. ‘_‘o | .-'.Y\‘, .

- . , nty o idence: - N
This instrument was prepared by: Prank X. Becerra, Asst. Vice President Cour gkef Res n? AR ',.‘, N\
oy " .\,\“‘ ’

"lu: !
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ADJUSTABLE RATE RIDER

(Interest: Rate Limits):

_THIS ADJUSTABLE RATE RIDER is made this 2814 dayof MAY 19 93,
and is incorporated into and sh;allsbc deemed to amend and'supplement the Mortgage, Deed of Trust or Security Deed:
(the “‘Security Instrument'’) of the same date given by the undersigned (the **Borrower®’) to secure Borrower's Adjustable

Rate Note (the *‘Note") to: SBECURITY FEDERAL BANK
(the *‘Lender”) of the same date and covering the property

-described in: the Security-Instrument and located at:

4713 BARING AVE
EAST CHICAGD, IN 46312

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in:the Note. If the interest rate increases, the Borrowér's. morithly payments will:
be higher. If. the interest rate decreases, the Borrower’'s monthly. payments .will'be lower.

_'ADDITIONAL COVENANTS., In‘addition to the covenants and agreements made in the Security: Instrument,
Borrower and’ Lender further covenant-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %. The Note provides for changes in the interest
rate'and the monthly.payments, as ‘follows:

4, INTEREST RATE AND MONTHLY PAYMENT-CHANGES; BORROWER'S RIGHT TO'LIMIT PAYMENT
(A) Change Dates:

[ )
The interest rate Iiw cl .gclt:)%ﬂgxgt%gny 1 19. 94: ,andonthat

day every 12th -month-th NWI@FFI@I ML" B a ‘“‘Change Date."

(B) The Index This Document is the property of

Beginning with the first Change Dﬂf i gscmﬁﬂﬁgkée&gg. ' Pdex. The '‘Index" is the weekly average
yield on United States Trcasiiry securities adjusted to a constant maturity ot year,-as madc available by the Federal
Reserve Board. The most recent*Index figure available as of: the date 30 days before cach Change Date is.called the
““‘Current Index.”’

If the Index is:no longer available] the Notc Holder will choosc asnew index which nasedi upon. comparable
information. The Note Holder will give me notice of=this choice.

(C) Calculation of Changes

Before each. Change Date, the NoteHolder will caleulat ¢ intercst rate by adding
TWO AND- 75/100 percentage points ( 2.75 ") to the Current Index.
The Note Holder will then round the result of this addigionita tie nearest one-cighth of one percentage point (0.125%).
) 3 ‘Change Date,

This rounded amount will\be my new interest ratcaini the i

The Note Holder will then determine thc'amf}@}ii’t of the mioaikly payment that would be sufficient to repay the
unpaid- principal that I-a ated to owe at theg€hange [Bate in’.)}full on the maturit at my .new interest rate
in substantially equal:pa; “he result-of thisiealeuiationpisieaiied the “Full

(D) Limit:on Intere: e

The rate of interest | ] y e le Change Date by more
‘than [Jone percentage point (1.0%) @ two percentage points (2.0%)./[Check only one box] from the rate of interest
‘I: have been paying for:the preceding twelve months. My interest rate also shall' never-be greater-than

\ 13.25 %, which is called the ‘‘Maximum:Rate’, or less than  7.25 %, which,is called
the “Minimum-’ Rate”,
(E): Notice: of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

‘payment before the cffective date of any change. The notice will include information required by law to be given me’

-and also the title and telephone number of:a person who will answer any question I may have regarding the notice.
(F) Required Full: Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment,

B. TRANSFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN- BORROWER

Uniform Covenant 17 of the Security Instrument-is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited
by federal law as of the date of this Security Instrument, Lender also shall not cxercise this option if: (a) Borrower
causes 1o be submitted to Lender information required.by. Lender to cvaluate the intended transferec as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

(A1} VMP MORTGAGE FORMS » (3131293.8100 * (800)621-7291
®
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
toithe'loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower willicontinue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

1f: Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall:provide a.period of not less than 30 days from: the date the notice is delivered:or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
of this period; Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
onBorrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in:this Adjustable Rate

Q/JM@% /&Wjﬁé‘? (Seal)

ADM)BERTO GOHZALEZ -Borrower
MW‘(SCM)
ANKA GONZALEZ ' ' -Borrower

(Scal):

<Borrower

‘Rider.

e — e (Scal):
Document1is Borrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




