WHEN RECORDED MAIL TO

006~ 1002274-3
PEOPLll?lS B » FSB
9204 COLUMBIA AVENUE
MUNSTER, IN 4632L

\0 93052457 ~ SPACE-ABOVE THIS LINE FOR‘RECORDER'S USE J{i
ol
MULTIFAMILY MORTGAGE,

ASSIGNMENT OF RENTS AND'SECURITY. AGREEMENT

Lidmony ase

THIS-MORTGAGE (herein “Instrument”)’ is made this ...28TH............ day of .. JULY.....ccimemninninnnnrininnn ,
19..93.., between: the- Mongagor/(‘:rantor NICHOLASR: I AVGERINGS.. AND., MURI« Ar AVGERINOS a..cvirrrvnres
............. *.*. USBANDANDWI.
whose address is 1021NLAFAYETTEBLVD ..... SOUTH BEND, IN A6617 ...oooooooriooressiviossssiosssmsnssmsssssssmnnns
(hercm “Borrower™), and ' the Mortgagee, /... L L0 LE S BANK e
...................................... ? iﬁ%ﬂg;ﬁ? zed and existing under
thc laws: of WRHELHNETED STATES . i , whose address is Q0. \ B
..MUNSTER, INDIANA

WHEREAS, Borrowe
AND NO/100=m===

-------------------------------------

evidenced' by Borrower
monthly installments of

.dNQT‘ngc pnncu.!;ﬂ sumA ..............

-~ Pt Dmmmtlwpmpcmr of

s noté: dal (herein
mc;pal aegh%rcéﬁx‘vuléag uﬁﬁ ce 5.(':'(1)@ me gtedness. if 1

-----------------------------------

which indebtedness is
Note"), providing for
-sooner paid, due and

payable on ........ AUGUST || 01....2008, . ..

To SECURE TO LENDER (a) the repavme: chte Adenced by the Mote, with interest thereon, and
all renewals, extensions :nd modifications thereof; (b) the repayment of any future advances, with interest thereon,
made by Lender to Borrower pursuant 1o paragraph 30 hercof (herein “Future Advances" (c) the performance of
the covenants:and agrecments ofy Borrower containedsin 2 Const stion: Loan Agreemcn! betweenvLender and:
Borrower dated. ............. A8 wonnrecriany 190y if @Ry, as provided'in paragraph25 h -of' (d) the paymentof
all other sums, with interest thereon, 2 mced\m cordanu thi'to protect the security of this Instrument; and

covenants and agreements of Borro er does hereby mortgage,

toxLender. |

(¢) the performance of t

n contained, Borrow
grant,-convey and;assig i

ed .property.located in

ndiana;

oooooooooooooooo

* Delete bracketed material if |

LOTS 33: TO 37, BOTH INCLUSIVE, BLOCK 34, UNIT 10 OF WOODMAR,
HAMMOND, AS ‘SHOWN: IN PLAT -BOOK 16, PAGE 35, IN LAKE COUNTY, INDIANA.

COMMONLY KNOWN AS 7233-37 INDIANAPOLIS BLVD. HAMMOND, IN 46320
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ToGETHER with all buildings, improvements, and tenements now or hereafter erected: on: the property, and all
heretofore or hercafier vacated alleys and streets abutting the property, and all easemenits, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and-water stock -appurtenantsto the
property,.and all fixtures, machinery, equipment, engines, boilers, inciricr‘ato‘r“s; building materials, appliances- and:
goods of every nature whatsoever now or hereafter located in, or on, or used, or:intended:to be used in connection:
with the property, mcludmg. but not limited to, those for.the purposes of supplying or distributing hcatmg, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and:
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and PlANLS, AN v
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ORI OPOPPPO ; all of which, mcludmg replacements and additions thereto, shall be deemed to
be and remain a p.m of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred to as the
“Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground-lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property agamst all claims and demands, sub)cct to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants. Borrower and:Lender covenant and'agree as follows:

I.‘ PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when-due the principal of and interest on the indebtedness
evidenced by the Nole, any prepayment and late cliarges provided'in the Note and all other sums sécured by this Instrument.

1, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall’
pay to Lender on the day monthly instaliments of. principal or interest are payable under the Note.(or on another day designated in writing by
Lender), until the Note isipaid in‘full, a sum (hercin *Funds") equal to one-twelfth of (a) the yearly water and sewer rates and taxes and-
assessments which may be levied on the Propenty, (b) the yearly ground rents, if any, {c) the yc.arly premium installments for tire and other hazard:
lnsurance. rent Joss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph $ hereof; (d) the yeaily
premium installments for mostgage insurance, if any, and (¢) if this Instrument is on a leasehold, the ycarly fixed rents, if any, under the ground:
lease, all as rédsonably estimated iniiiilly and from time to time by Lender on the basis of assessments and bills and reasonable estimutes thereof,
Any waiver by Lender of a requirement that Borrower. pay such Funds may be revohed by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary 1o protect Lender's:
interests (herein *Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid:
by Borrower in a himp sum or in-periodic installments; at Lender's option.

The Funds shall be held:in an institution{s) the deposits or accounts of which are insured: or-guaranteed by a Federal or state agency
(including: Lender iftLender is such an institution). Lender shall apply the:Funds to pay said rales, rents, taxes, assessments, insurance premiums
and'Other Impositions so'long'as Borroweér is not in' bréach of any.covenant or agréement of Borrower in this Instruinent. Lender shall’make no
charge for so holdmg and applymg the Funds, analyzmg said‘account or for verifying and uomplhng said assessments and bills, uniess Lender pays:
Borrower interest; carnings or. proﬁls on the Funds and apphcablc law permits Lender to make such a chargc. Borrower and I.endct nay agree ln
writing:at the time of ezecution of this ‘Instrimient thav intérest on the Funds shall bé' paid 10. Bonowcr. and " unléss such agrcemem is'made of
applicable law rcqulrcs interest, -.nmmgs or profits to be paid.Lender shall not be required to pay Borrower any interest, carnings or proﬁts on the-
Funds. Lénder shall give to Borrower. wnhout Lhargc an annual accountmg of lhe Funds in Lcnder s normal forma! showmg crcd:ts and dcbus .

......

Instrument.

If the aniount of the' Funds held by Lender at the time of the annual: accoummg thiereof shall exceed the amount deemed necessary by Lender
10 provide for the:payment of water and scwer rates, taxes, assessments, insurance premiums, rents and Other. Impositions, as.they fall due, such
excess shall be credited to Borrower on the next monthly instaliment or instaliments of Funds due. ll’ at any time the amount of lha Funds held by
Lender shall be less than the 2mount deemed necessapy by Lender to pay watise and suwer rates, taxes; assessments, insurance’ premiums, rents and

Other Impositions, as they y an within thirty. days after notice
‘Document is

from Lender to Borrower re
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Lender shall determine in Lt
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Is held by Lender.

from Borrower under the Note

3. APPLICATION OF PAYMENTS. Unlc.‘ilﬁli%@ faanotyReconder ved by Les

or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2

herenf: (ii) interest payable on the Note: ¢1i) principn! of the Note: (iv) intercst payable on dvances made pursuant to paragraph 8 hereof’ (v)
principal of advances made pursuant to pasagraph 8 hetcot: (vid iaerest puyable onany Future Advance, pravided that if more than one Future
Advance is outstanding, Lender may apply payments received among the aumouats of interest payable on the Future Advances in such order as

Lender, in Lender's sole discreton, may determine; (vit) prineipal ol any Future Advance, provided thist if more than one Future Advance is
outstanding, Lender may apply payments,ic d:among the principal balances of the Future Advances'in sueh order as Lender, in Lender's sole
discretion, may-determine; and (viii) any other sums securcd by this Instrument in such order as Lender, a1 Lender's option, may determinie;
provided, however, that-Lender may, at Lender's option, apply any sums pavable uant tc iragraph 8 hereol prior to interest on and principal
of thé Note, biit such application shall., rwise affect the order of pi application specified in this ragraph 3.

4, CHARGES. LlFNS Bourrower shall pay all water and sewer [FRtes xLAs, taxes, assessments, prcmlums. and Other Impositions attributable to
the:Property at Lender's option in the manner provided undeg "fu},wohl;’ zof or, if! not pald in such manncr/ by Borrower making payment,
when due, directly to the payce theredf, or in such other mammiﬁf Lender mdy dssighate in writing. Borrower stiall promptly furnish to Lender all

notices of amounts due unde paragraph 4, and in the cmz fBoriower shall :ﬂ.c payment directly, Borge vall promptly furnish to Lender
réceipts evidencing such pay Barrower shall prompllv ilm.h.ugc any llcn wlmh has, or may h ver or cquality with, the lien of
this Instrument, and:Borrow n due, the daﬁns of aii persons supc-(ymg labor or 1. connection with-the Property,

Without Lender's prior writl Borrower shall nady Ilow inytietintErior to this Tnstrui fected apainst the Property,

8, HAZARD INSURANCEF &p the improvementsHew Cxisting o herca i yperty insured by carriers at all

times sansl’ac(ory to Lender 1 I'such other hazards, casualtics,
liabilitics and conungcncncs as Lender (and, if this Tnstrement is on a leasehold; the ground lease) shal! rcqunrc nnd in such amounts and for. such
periods as Lender shall require. All premiums on insurance policies shall be pzud at'Lender's option, in'the manner provided Gnder. paragraph 2
hereof, or by. Borrower. making payment, when due, directly to the carrier, or in:such other manner as Lender may. designate in writing.

All insurance policies and rencwals thercof shall be in a form acceptable to Lender and shall include a standard mortgage clause in‘favor of:
and in form’ acccpmblc to Lcndcr Lender shall have the right-to hold the policies, and Borrower shall promptly furnish'to Lender all:renewal
notices and:all reccipts of paid’ premlums At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal:
policy in form:satisfactory to Lender. :If this Instrument is on a lcaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of puid'premiums il; by virtue of the ground lease, the originals thereof may not e supplied by Borrower to Lender.

In the event ofloss, Borrower shall give immediate: written notice to the insurance carrier and.t0. Lender, Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to’ adjust and compromisc any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds: provided however, that nothing contained in this paragraph S shall require Lender to incur any expense
or take any action hereunder. Borrower funther authorizes Lender, at Lender's option, (2) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, 1o the rights of
the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect's certificates, waivers of liens, sworn stiatements of mechanics and materislmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of licns as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums sccured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such installments, 17 the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have ull of the righ, title and interest of Borrower in and to
any insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, ( b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all
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or any pant of the Property to the equivalent of sts original windition, or such other condition as Lender may approve in wnung. in the event of any
damage, injury or toss thereto, whether ur not insotame proceeds are available to wover in whole nr in part the costs of such restoration of repait,
(d) shall keep the Property, induding improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Propeny when necessary to heep such items in good repair, () shall comply with all laws,
ordinances, regulations and requirements of uny goveramental bady apphicable 1o the Propenty, (1) shall provide for professional management of
the Property by a residential rental propenty manager satfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in witing, (g) shall generally operate and maintain the Propenty 1n a manner to ensurc maximum rentals,
and (h) shall give notice 1n witing 1o Lender of and, unless otherwise directed in wnting by Lender, appear in and defend any action or proceeding
purparting to affect the Property, the security of this Instrument of the rights or powers of f.ender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or heteafier erected on the Propeny ot any fixture, equipment, machinery of
appliance in or on the Propeny except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

I this Instrument is on & leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shal) give immediae writien notice
10 Lender of any defavlt by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercive uny option to renew or extend the ground lease and give written confirmation thereof to Lender within thiny
days after such option becomes exercisable, (iv) shall give immediate written notice 10 Lender of the commencement of any remedial proceedings
under the ground fease by any panty thereto and, if sequired by Lender, shall permit Lender as Borrower®s attorney-infact to control and act for
Borrower in any such remedial procecdings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel centificate required thereunder, if any, Borrower hereby expressly transfers and assigns to Lender the
henefit of all covenants contained in the ground lease, whether or not such covenants run with the Jand, but Lender shall have no liahility with.
respect 1o such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
‘and interests; and Borrower shall not, withoit the express writien consent of Lender, alter or amend said ground lease. -Borrower covenants and:
agrees that there shall not be a merger of the ground lease, o of the leasehold estate created thereby, with the fee estate coverediby the ground'
‘lease by reason of.said leasehold estale or said fec estate, or any partof either, coming into common ownership, unless:Lender shall’consent in:
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so-
‘a8 to become a lien ‘on such fee estate. -

‘7.QUSE OF PROPERTY. :l{n{gss tpquir_gd' by__npp!icq_blg law or unless Lender has otherwise agreed in writing, Borrower shall ot allow chinges in:
-the use for which all or any part of the Property was intended at the time this Instrument was exccuted. -Borrower shall not initiate or acquiesce in a
change in the zoning classification of.the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECURITY, If Borrower fails 1o pesform the covenants and agreemenis contained in this Instrumént, or if any
actlon or proceeding is commenced which affects the Property or tiite thefetoor the interset of RERdER theréin, inctiting, but'not limited to, eminent
domain, insolvency, code enfor: o1 r :r at ‘Lender's option may
make such’appearances, disbun pake 3 _ e ?5[ by, in it protect: Léndet's interest;
including, lgm;ngp:limi_:cd._ 10, {} of ailomey's lg.((!u entry upg»ld% rop'e%, to. make rocurement of satisfactory

insurance as provided in.parage fan s Fu e Jeke ¥ new orextend the ground
lease on behalf of Borrower. anc n .Nmmﬂl? tllmmzf the gro 2

Any-smounts dishursed:by Lend ’l?h:stnommnmsmlwm{;mqm igfidditional indebtedness of Borrower
ent, s
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secured by this Instrument. Unless Borsawer and kendegagree (o opher terms of uch agouriss shall beimmadiately due and payable and
shall:bear interestifrom the dat mbumme,ﬂiﬁnﬁﬁm% ﬂﬁ!—‘&imﬁﬁﬁmtw of: Inicrest at siich rate would;be
contrary_toiapplicable law;in'which event-such amounts shall bear intérest at the higheit rate which’may be collccied from Borrower under
applicable law. :Borrower héreby covenants a1 sgrees that Lender thall be subrozated (o the lien of any mortgage or other lien discharged, in
whole or in'part, by the indebtedness secured hescby, Nothingcontained In this pasagraph 8'shall requise Lender to incur any expense or take any

action hereunder,

9, :INSPECTION. Lender may make or cau ¢ made reazonable entrics upon and inspect Propent

10, BOOKS AND RECORDS! Barrower shall keep and maintain at all times at Borrower's address stated below, or such other place as Lender
may approve in writing, complete and accurate books of aceaunty and recordsiadeduate w rel correctly the results of the operation of the
Property and copies of all written contracts, ! i other instruments which cProperty. Such books, records, contracts, leases and other

instruments shall be subject to examination and inspection at any reasonable time by Lender. Upon 1ender's request, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of each fiscalibetth@Borrower, a bilance sheet,  statement of income and expenses of
the Property and a statement of 2iinges in financial position, cachdbwomibie detol and certified by Borrower and, if Lender shall require, by an

independent certified public account Borrower shall furnishipgether withwheSoregoing financial statemenss” and at any other time upon
Lender's request, a rent schedul ¢ Propernty, centified by Bafrgwer showing tHname of cach teaant, nnd foi wenant, the space occupied,
the lease expiration date, the rc te_and“the rent paid, =

11. CONDEMNATION. BRu amplly notify LetdeRinf dny uctionior ‘proceeding rclalin lemnation or other taking,
whether direct or indirect, of t rt tliercof, and BomowerthallSsnipear in and pros ction or proceeding unless
otherwise directed by Lender in uthorizes Lender, st Tdater’s option, as sttorne er, t0 commence, appear in
and prosecute, in Lender's or B a4 uht g of the Property, whether

direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application sct forth in paragraph 3'hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, uny application of proceeds to principal shall not extend or postpane the due date of the monthly installments
referred to in paragraphs 1:and 2 hereof or change the amount of such installments. Borrower agrees 0 execute such further evidence of
assignment of any awards, proceeds, dumages or claims arising in connection with such condemnation or taking as Lender may require.

122 BORROWER AND LIEN NOT RELEASED, From time to time, Lender may, at Lender's option, without giving notice to or obtaining the

consent of Barrower, Borrower’s successors of assigns or of any junior lienholder or guarantors, without liability on Lender's part and

notwithstanding Borrower's breach of any covenint or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness

or uny part thereof, reduce the payments thereon, release anyone lable on any of said indebtedness, accept 4 renewal note o notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any pant of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plin of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrawer to modify the rate aof interest ot period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken hy Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or ussigns (o pay the sums securcd by this Instrument and to observe the
covenants of Borrower contained hercin, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request,

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by dﬁbliuble law, shall not be a waiver of or preclude the exercise of any right or remedy, The acceptance by Lender of payment of any

sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to cither require prompt payment when-

due of al) other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liehs or charges by Lender shall notibe a;waiver of Lender's right to sccelerate the maturity of the indebtedess secured by this Instrument,
nor sh ;

Ipaymient of siima securedby.this Instrument. '

i(page ¢ of B pages).

all Lender's receipt of any.awards, proceéds or damages under paragraphs S qufll hereof operate o cure or waive Borrower's default in.
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14. ENTOPPEL CERTIFICATE. Borrower shall within ten days of & wntten request from Lender furnish Lender with a wintien statement, duly
acknowledged, setting furth the sums secured by this Instrument and any night of set-off, counterclaim or other defense which exists against suLh
sums and the obligatans of this Instrument

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument s intended to be a security agreement pursuant to the
Uniform Commetcial Code for any of the stem specified above as part of the Property which, undes apphcable luw, may he subject to & secunty
interest pursuant to the Umiform Commercial Code, and Borrower hereby grants Lender o secunty interest in said itlems  Borrowes agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records o1 other appropriate index, as 4 linancing statement for any of
the items specified ahove as part of the Property.  Any reproduction of this Insmtrument or of any othet security agreement or financing statement
shall be sufficient us a financing statement.  In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing
statements, us well as extensions, renewals and amendments thereol, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all r¢asonable costs and expenses of any record searches for financing statements Lender may
reasonahbly require,  Withow the prior. written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 10 pay when due al! sums secured by this Instrument, Lender shall

-have the remedics of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in

paragraph 27 of this Instrument-as 1o such items. In exercising uny of said remedies, Lender may proceed against the items of real property and
any items of personal property spcuﬁcd ubove as part of the Property separately or together and in any order whatsoever, without in-any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16, LEASES OF THE PROPERTY. -As used in this paragraph 16; the word "lease" shall mean "sublease”if this Iniirimentiis on a'leasehold.

Borrower shall comply with and observe: Bormwer s obligations as landlord under all leases of the Property or any.part thereof. sBemoweiwill-not

‘Borrower, at Lender's request, shall

‘furnish’ Lender with executed copies of all: leases now existing or hereafter.made of all'or lny pm of the Propeny. and all leases now or hereafler.

‘entered into will be in form and substance subject to the approval of Lender. All leasés of the Propeny shall specifically provide that suchleases:
are subordinate to-this Instrument; that-the tenant attorns to’ Lender, such attornment:to be effective upon:Lender's ‘acquisition. of title to: the-
‘Properiy; that the tenant agrees 10 execute such further evidences of attornment as Lender may l‘mm time to time request; thnt the attornment of the
-tenant shall not be terminated by foreclosure; and that Lendeér may,at' Lender's option. accépi-of rejéct such aitornments: ‘Borrower. shallinot;
without Lendcr s written consent, execute, modify, surrender or terminate, either orally or in writing; any lease now existing or hereafter made of all
-of any pan of the Propeny ptowdlng for a term of three years or.more, pcrmu an asslgnmcm or sublcasc of sucha lease wnhout Lender’s wnltcn

Borrowcr bccomes aware tha iy right of set-off agninst rent, ;
Borrower shall: (l) '8RC SU(h s A JCUIBIEa 10 PICYTIt Lic activg O nstirent, (ll) nolﬂ)’ Lender
theréof and of the amount of E qsu; he havc acq\ured such right to
set-off or take 'such other step ively discharge such set-off und as shall:assure’ that s { 1all continue 1o be payable

without set-off or deduction. NOT 0 F F I C I AL '

U , R
of all o any par af e Propery 4 sy DO SHARR G W LSRR et 1 .oy pon ecigne by
Borrower to Lender of any leusés ofhe Prnpmhécrﬂgmr&jwngmxephcsscd by Borrower prior to such assignment

and Lender shall have the right t0 modify, extend or terminate such existing Teases and to execute new leases, in'Lender's sole discretion.

17. REMEDIES CUMULATIVE, Euach nrovic ument et and cu all other rights or remedics under this
Instrument or afforded by law or equity, «nd may-be exercised concurrent!y, independcently, or sudcessively, in any order whatsoever.

18, ACCELERATION INCA OF BOEROWER'S INSOLVENCY, 'If Borrower shall volur petition under the Federal Bankruptcy
Act;. as such-Act- mny from {ime. to: time :bewas 1ed or under. any: Sl ar:or successor Fe ral statute- relating to: bankmptcy.‘msolvcncy.

arrangements or reorganizations, or-under any state’bankrupicy of insolvency acts or file an- answer in an inv. itary - proceeding admlmng
mxolvency or inablluy to pay debis, ori{ Borrower shall fail'to tain a vacation orstay oflinvolun:ary proceedings brought Tor the réorganization,
-dissolution of liqhidation of Borrower, ohif Borrower shall be adjudged a bankrupt, of if a:trusicc or receiver shall ‘appointed: for Borrower or.
Borrower's property, o if the Property shall become subject to'the jurisdiction of a Federal bankrupley court o similzr state court, o if Borrower.
shall make an asslgnmcnt for thic benefit of Borrower's cmduon. ordfehens itdn attachment, execution or other jizdicial seizure of any. portion of
Borrower's assets and stich séizire i not discharged within ten: da¥s, indi Leader Toay, ot Lender's option, decltrc i of the sums sccurcd by this.
Instrument to be immediately duc-and payable without prior netice’io Borrower, agd-2.ender may invoke any rémedics permitied by paragraph 127

of ‘this: lnstrumem. Any. atto fees and other expenses incurred ‘by: Lender in csnnecuon with Borrowes” ruptcy ‘or any of the other
aforesaid events shall be addi Ixbiedness of BorrowerSeeiited, by this Insifiment pursuant to parag: eof.,

19. TRANSFERS OF THE | R "EFICIAIPINTERF.ST!: iN BORROWER. ale or transfer of (i):all'or
any part of:the Property, or i) beneficial’ imex s seBorrower (if Porrov person or.persons but is-a
oorpornuon. pannenhlp. trus ) Lender-may, at"Lender's option,. dec 4 {' by this Instniment to’ be
immediately die and payable, y c\uny remedies permitted by paragraph 27 of this Instrument. This option shall not apply. in
case of

(a) transfers by devise or descent or by operation of law upon the dcnth ofa jomt tenant or a parner;

(b) sales-or transfers when the transferee's. creditworthiness .and manngemcnt ablluy are salisfmory 10 ‘Lender and the 'transféree has:
executed, prior to the sale o transfer, a written assumpuon agreement containing such terms as Lender may require, including, if required
by Lendcr. an increase in the rate of interest payable under the Note:

(c) \he grant of a lenschold xmercst in a pan of the Propeny of \hnc years or less (or such longer Icnse lerm as:Lender mny permit by pnor

-----

beneﬂcial interests in Borrower, but excludmg sales or transfers under subpnragraphs (a) and (b).above, do not result in more than 49%
of the beneficial jnterests in Borrower having been sold or transferred since commencement of amortization of the Note; and
(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20, NOTICE, Except (or any notice required under applicable law to be given in another manner, () any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed 1o Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in.the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to he used to interpret or define the provisions
hereof.

22, UNHFORM-MUETHAMILY-INSTRUMENT, GOVERNING LAW+SEVERABHATY: This-form—ef-multifomili-insinimoni-oombines
i : ol I i ith-limited-variations-by-furisdio . i ok .

3 _ . This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the. conflicting provisions, and to this end the provisions of this
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Instrument and the Note are declated 1o be severable. In the event that any applicable law limiting the amount of interest o1 other chirges
permitied 1o be collected from Borrower is interpreted so that any charge provided for in this Instrument of in the Note, whether considered
separately or together with ather charges levied in connecuon with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced o the catent necessary to climinate such violation “The amounts, il any, previowsly paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall e applied by Lender 10 reduce the pnnapal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable Jaw limiting the amount of interest or other charges
permitted 10 be collected from Borrower has been violated, all indebtedness which 1 secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deered to he
allocated and spread over the stated tesm of the Note, Unless otherwise required by apphcable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Horrower herehy waives the right to assent any statute of limitations as a har to the
enforcement of the lien of this Instrument or to any action brought 1o enforce the Note or any other obligation secured by this Instrument.

U4, WAIVER OF MARSHALLING, Notwithstanding the exsstence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Propeny shall be subjected 1o the remedies pravided herein
Lender shall have the right 1o determine the order in which any or all portions of the indebtedness secured hereby are satistied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any pany who consents to this Instrument and any pany who now or
hereafter acquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right 1o require the
murshalling of assets in connection with the exercise of any of the remedics permitied by applicable law or provided hervin.

v (] T FTGENOTEOeyS IYRPTITO] WY PO " aate and oundit i, iUk lructiog.
r.. N { ol L, e

AgreeMeniniLany, which is heieby incorporated by reference in and made a part of this Instrument. Al advances made by Luderariaant 1o the
Construction Loan Agrecqent shall be indebiedness of Borrower secured by this Instrument, und sugh cer My be obligatory as provided in.
the Construction‘Loan'Agreememt=Al sums disbiirsed by Lender prior,to comp fioa-ef provements to protect the sccurity of this Instrument
up to the principal amount of the Note shittbecgated aj disby T pursuant 10 the Construction Loan Agreerient. All such sums shall bear
interest tfom the date of disbursemepLassheraETatcd imibe Note, unless collection from Borrower of interest at such rate would be contrary to
applicable law ip whish-eveNTsuch amounts shall bear interest at he-trighast rate which may be collected from Borrower under applicable law and

o, 2 "

Lendeér, in Soeebacq as Lender shall direct, assignments of any and'all rights or claims which relate to the construction of the Breperfyand which
Boirower may have agaiisraayparty sipplying or who has siipplied labor, matérials or services in connectionwithreofisiruction of the Property. ‘In
case of breach by Borrower of the cov and conditions of the Construction Loan Agreement; Tender, at Lender's option; with or withoiit entry

upon the Property, (i):may invoke any.of the nghtracremedics provided e Construction Loan: Agreement,: (ii) may uccelerate the sums
secured by this Instrument and Invoke those remedicssp A praph 27 WS av (1) #ay do both. 17 aner the commencement of
amortization of the Note; the | e sole by Leades, Bonesag aigs 1uch ¢ Loan Agreement shall cease’
10'be 4’ part_of shistnstrGme: Kall ndl e @ WOr @2 ' lefense arising out of or.in

7 h :  Dote-andshiol Al
26, ASSIGNMENT OF -RE pQ N@EE@FEJJ@II Asun - the: considerition for the:
indebtedness evidenced by the borrower hereby absolutely and ungonditionally assigns and transfe:s (o L 1l the rents and revenues of
the Property, incliiding those now du T«ﬁmdﬁoﬁhﬁﬁtnﬁ‘ iﬁiﬁ pé&p&r@mf the occupancy or use of all or any

part of the Propeny, regardless cf (o whom ‘hm‘e nd: %mm{ﬁmﬁmﬁmw" heieby authorizes:Lender or Lender's;
agents.to collect the aforesaid renis und reven d% irt Ch tenan & ‘fopay such renis (o Lender.or Lender's agents;:
provided, however, that prior (o written notice given by Lender to Borrower of the breach by Borrower of any covenint'or agreement of Borrower:
in this Instrument, Borrower shall collect and' receive all rents and reycnues of the Prapenty as trusice forthe bencfit of Lender and'Borrower, to-
lpply the rents and mv'@ﬁﬁ'eis lected (0 she.cums secured:by thisdastriment-ind rder pr aca i IEI’BF hereof with ihe"bnlnhoc. $0

lgn'z a1 no such breach has occuirred, to the account of Borrower, it being intended by Borrower and Lender that this assignment'of rents constitutes

an absolute assignrent and not an assignmen! for additional se ity only. Upon delivery of written notice by/Lender to Borrower of the breach by

Borrower of any covenant or agreement ofBorrower in this Instrument, and without the necessity of-Lender cniering upon and {aking and

maintaining full control of the Propeny in person, by agent or by a court-appointed recciver, Lender shall immediaicly be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then

due und unpaid, and all such rents shallis cly upon delivery of such o ticld by Borrower as trustee for the benefit of Lender only;
provided; however, that the writicn notice by Lender to Borrower of the breach'by Borrower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivesyiof sictwritten notice of Borrower's breach by Lender to Borrower, each-
tenant of the Propenty shall make such rents payable 1o and pay sush cenieto-lonies or Leader’s agents on Lender's written demand to each tenant
therefor, delivered to each tenunt personally, by mail or by defivering such déif\ang 1o each rental unit, without4ny liability on the part of said:
tenant to inquire (urther as to astence of a default by Barrewer.

Borrower hereby covenan ower has not executed any pfiof assignment-of said rents, that Bo not performed, and will not
perform, any acts or has not « will not exccute, xay instromaat which’ would prevent Le rcising its rights under this
paragraph 26, and that at the 1 of this Instrumeni‘chesc inEBeann0 anticipation or pr of the rents of the Property,
for more than two months pric fsuch rents, Borrower’cavenants that Borrowe ollect or accept payment of
any rents of the Property more X " I' Borrower will execute and

deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time request,

‘Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order:to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modification’ of leases, the: collection of all rents and revenues of the: Property, the making of repairs to the Property and:the execution or
termination of contracts providing for the mianagement or maintenance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to séek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of-Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

] All rents and revenues rollected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower. of any covenant or

agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Propenty, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Propenty and then to the sums secured by this Instruinent, Lender or the receiver shall have acoess to the books and
records used in the operation and maintenance of the Propenty and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if sny, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
ocollected from Borrower under applicable luw.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invahidate any other right or remedy of Lender under applicable law or provided herein.
This assignment 6f 1ents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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Lender, may make
evidenced by promisso

Instrument, not in

17 ACCELERA:I"ION; REMEDIES. Upon Borrower's breach of any cove
limited to, the covenants to pay when due any sums sccured by this Instrument, Lender at Lendes’s option ma

this Instrument to be immediately due and payable wit
invoke any other remedies permitted by pplicable law or provi
pursuing such remedics, including, but not limited 10, attorney’s fees,

38, RELEASE. Upon. payment of all sums secured® by this lastrument,
reasonable costs incurred in releasing this lastrument.

19; WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby waives all right of valuation and appraisement,

‘Mnfﬂﬁt»
.............. }

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

nant or agreement of Borrower in this Instrument, including, but not
y declare all of the sums secured by
hout further demand and may foreclose this Insteument by judicial proceeding and may
ded herein. Lender shall be entitled to collect all'costs and expenses incurred in
costs of documentary evidence, abstracts and title reports.

Lender shall release this Instrument. Borrower shall pay Lender’s

dvad a Borrower. V;S\_n'ch Futire Advances, with interest thereop bemseeurcd=try This [nstrument when
notes stating that said notcs are TETIITRMES by eI TIT AN the principal amount of the indebtedness secured by this
o s weed I Iecordance herewith 1o protect the secunty o sment.cxceed the original amount of the Note

‘thereunto: duly authorized:

.............................

‘IN WITNESS WHEREOF, Borrower.has:executedithis. Instrument or»

has, caused the-same to. be-executed by its representatives

‘

e Seal)

Wkl s Btrpotuti
NECHOLAS ';""m&ﬁmdsw'i T &
r y Q. :_.'»a @ !,! 2;' (sc.l)

MURL A. AVGERINOS /

(Seal)
........ (Seal):
Document is
NOT OFFICTAL!
This Document is 1hg DO DEBARETOIE BLUD ...

the Lake Countgr Recorder!
OUTH BEND, IN 46617

.................................................................

...................................................................
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CORPORATE, ACKNOWLEDGMENT

STATE OF INDIANA, cceevnrirircrnecniissenieainsimonesens County ss:
On this .ovvveervenennns day of et R 1 . before me, the undersigned, a Notary Public in and for said County,
PErsOnally APPEATED ...uurvrrerrssercrmmisesi st s e BY ot s bbb
(Name of Corporation)
................................ B ot 115 President andSecretary respectively,

and acknowledged the execution of the foregoing instrument.
WiTNESs my hand and official seal.

My Commission expires:

------------------------------------------------------------------------------------------

Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA, e BAKE | rrrrnnrrriinn County ss:

On-this; ,...... 28TH,, day-of .. JYEY. ... . 19...93:, before me, the undersigned; a Notary Public in-and: for, saxd County.
jpersonally appeared .. NIGHOLAS. ... AVGERTNDS.. AND:MURL, A AVEERINOS. . ..o essessrsnsssnssssssssenes W
peessenssensanaes ,.and acknowleili'ed the execution of the forégoing:instrument; XA

WITNESS my: handiand official ‘seal.
My Commission. explres. 4.28-62
RESIDENT OF ... COUNTY.

worioun, RV o S Sy
STATE OF INDIANA;: voversersesisnn » N@TyQFFICIAL' o T -'"‘; 1‘

O this .ieensissssnen day of ... This.Dodumetbéﬁtcnhet tary. Publiciin and for said! County.
personally appeared ...... IIINCN mu,e_dj-p: ACTSRIP;TBY. vovveevusnnsmmmmssmssissssisis W
otk ke Quppey Revorae imies | |

o‘-'uenneu-‘uln.n.u"u.,.‘n'nn'nn.uu..‘u‘uo‘ee;c'n". ll.‘lot'ou.‘.ol'o"l";otol.i ............................................................... seeasssesere nuu ------------- ’ genefal pannﬁr(S);‘l
and acknowledged'the: éxécution of the foregoing in |
WiTNEss:my ‘hand ‘and official seal. . : ‘

My Commission expires:

..................................................................................

4 ¥
(\ @‘2
CORPORATE LIMlTED?ﬂ, TNERSHY; 2 N

STATE OF INDIANA, ..ccovvrnnurnenns o N Couma ss ‘
On this. ... day of "r, Qgﬂ\he under L. Public:in-and forsaidCounty,.
;personally. appeared ............... - f."..rr.w...‘f ................ 2111103 2O vevener

A
............... essmsmenssesessesssanpsesnssssssssssssssy. gENEral:partner of said:limited pantnership, by v
(Name of. Corpornuon)

wee AN s s s peessrersrssesrerens its President and Secretary respective-

‘ly, and acknowledged the:execution of the foregoing instrument.
Witness my hand:and official seal.

My Commission:expires:

TTTSrT T o e L L LA R  AS Aa L

Notary Public
This instrument was prepared by ...... DANIEL. W.. . MOSER, VICE PRESIDENT .. ...

SAF.(2814-2)
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ADJUSTABLE RATE RIDER

o THIS ADJUSTABLE RATE RIDER is made this 28TH] , and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security. Deed

(the “Security Instrument”)sof the same date @i : the undersigned, (the “Borrower™) to secure:Borrower's
Adjustable Rate Note (the “Note") to %6£'@gw' A &s ra g‘»‘avings B

described in the Sccurity Instrument and located at: ‘
7233-37 INDIANAPOLIS BQULEVARD, HAMMOND, IN-46320.

...............................................................................................................................................................................................

{Propeny Address}

THE NOTE CONTAINS*PROVISIONS ALLOWING :FOR CHANGES IN THE INTER-
EST RATE AND-THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S:MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS: WILL BE-LOWER.

_ ADDITIONAL .COVENANTS.  In addition=to the covenants.andiagreenents madetin the Security- Instrument,
Borroweér. aiid Lender further covenant.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

4 . . 8.00

The Note provides for-an initial interest rate:of oo '9» The Nute provides for.changes in the interest rate and.

the monthly:payments, as follows: :
4, INTEREST-RATE-AND MONTHLY.PAYMENT.CHANGES ;

(A) Change Dates
98

~
The intergsy rate' I m@ : m -~ 9 v ~and on that
day every i§ th: m #ntmlﬁst raleNy 18 callcd’a*"(‘.hangc

------------------

Date.” NOT OFFICIAL!

(B) The Index

R This Document is the prope of . .
Beginning with the first € hangcﬂ%inc néik\mc sat TalE wﬂll_lg‘e‘h:m an an Indexs The “Index” is the weekly
avcrag&&,{:ld an United Staiés Treasu ‘Ecli‘ CEAAQMUREY IMGCRTAEERY OF oo
......................................... oo years, as made available by the Federal Reserve Board. he most recent Index

figure available as of the date 45 ¢ fote e D alled the “Current Inde
If the Index is no Jonger available, the Note Holder will[chouse o/ new index wi h is based upon comparable
information. The Note Holder wil) pive me notice of this choice.
(C) Calculation ‘of Changes
iBefore each Change Date, e Holder will caleuiaic:my new inicrest ratel by adding .o

‘THREE., AND..ONE <HALE..... pereentage points ... 3500 @y oethe Currentelndex: The Note Holder will then
round. the result-of this addition to the nearest one-cipbsddfibue percentage point (0.125%). This rounded:amount

will be my new interest rate until the next Change DAy

The Note Holder hen determine the ameat ofthemoi®ly payment that wout sufficient to repay the
principal:l.am expected t (he Change Datciniull'en the matirity date at my nes st ratein substantially:
equal payments. The re: valeatation wiliZhesthey newramosint of my monit .

My new interest raie will become cifective oneach.Change Date. ) pa) t:of, my new monthly
paymentibeginning on the first monthly payment date: after the:Change Date-until the amount of my monthly
payment.changes again.

|
i (D)"%Eﬂeclive Da
|
|

(E) Notice of Changes

The Nate ‘Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information.required by law to he:
given me and also the title and welephone number of a. person who will answer any question I may have regarding the:

‘notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ;

Uniform Covenant 17 of the Security Instrument is amended- to read as follows:

Transfer of the Property or a Beneficial Interest-in Borrower. If all or any part.of the Property or any interest ;

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural f

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender il exercise-is

: prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
! Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
: new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired-hy the loan assumption and that the rish of a breach of any covenant or agreement n this Security

Instrument 18 acceplable o Lender.

gl Futily— PHLMC Unitorm inatrumenl Foumn 2100 12/83,
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o To. the extent per_miued' by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to: the loan: assumption. Lender may. also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

Il Lender exercises: the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides-for the following:
The maximum yearly interest rate that will be charged by this note is . . errenennnn b 30300
The minimum yearly interest rate that will be charged by thisnote is .. ..o ovvereruas 0300, e
Interest Rate Adjustments will notexceed ..o vvvvvviveeivieeesnnens 2a00000000 per change period.
BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained if this Adjustable Rate Ridez.

O{Mvgn -%Me’tﬁb veesay .-.:_1.6“‘)3
ERINOZ” i

AR N R NK)

NICHOLAS-J A Borrower
. )
7-7%( .émﬂ’i/ﬁ%%ﬁ.nuuu(@)i
RL, ‘Borrower.
Document 1s
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