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JUNE 25, 19¢ . The mortgagor is ,?

THIS MORTGAGE (S rimept®) is given on;
JOSE A ROLOAK and G N()’i‘ OFFICIAL! é
This Document is the property of

the Lake County Recorder!
rument is given to:  ‘Security Federal Bank, A Federal Savings Bank

("Borrower"). This Security |

ted States:of America ,-and:whose:

the U

which:is organized and existing under the laws of
addressis 9321 ‘WICKER AVENUE
ST. JOHN IN 46373

(“kender”). Borrower owes Lender the principal sum of :
i

43,000,00 ).
¥("Note"), which provides for

Dollars (U.S. ¢

. FORTY THREE THOUSAND AND+NO/100
This debt iscevidenced by Bocrower's note dated 1l Jas’this Security Instrun

monthly payments, with the-full debt, (¥ not paid earlier; nd @. JULY 1, 3 .

soadere (@) the repayi edebiieyidenced by the D intercst, and:all rencwals,

0] ced under paragraph 7 to

: , nd: agrecments- under: this
Rarrnwne dise harahy miae o :y (O Lcnder (hcr()"OWing
LAKE County, Indiana;

This Security Instrument. sect
extensions and modifications
protect the security -of this- &
Security- Instrument and the
described property located in
LOT 19 AND THE SOUTH HALF OF LOT 18, HAMILTON'S ADDITION TO<EAST
CHICAGO, AS SHOWN IN PLAT BOOK 14, PAGE 30, IN LAKE COUNTY,

INDIANA.
w =
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which:has the address of 4138 WEGG ST EAST CHICAGS: &3 [Strect,"Citf,
Indiana. “Property Address"); >
1Zip 46312 (*Property )
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures -now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred-to in this Security Instrument as the "Propenty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant-and convey the Property and:that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and‘demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT .combines uniform covenants for national use and non-uniform covenants with limited:
variadions by jurisdiction to constitute a-uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal:and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and:interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law.or t0-a written waiver by Lender, Borrower shall pay to-
Lender onithe day monthly paymeits are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard'or property insurance premiums; (d) yearly flood insurance premiums,
it any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the:provisions of paragraph 8, in lieu.of the payment of mortgage insurance premiums. These items are called: "Escrow ltems,"
Lender-may, at any time, collect and hold Funds in-an amount not (o exceed the maximum amount u lender for a federally
related: mortgage loan may e tlement-Procedures- Act -of
1974 as amended from:time S B 1éﬁm ﬁlpiqp N ¢ that applics to the Funds
sets lesser amount. I so, Sat any time, collect an go unds imun in exceed the lesser: amount.
Lender may estimate the an u NQ’CIE @\,FFT@IIMEI - of expenditures of future
Escrow Items or otherwise i dunce with appliciible T, :

The Funds shall be held i Whiauitng chesealeppsis tiedngured e artieten (ooncy . instrumentality, or entity
(including Lender, if Lender i such anfin#t\i:ti( 1).¢ h@y»l{i q7 PRE& wLfBapk
luding Le e a ingio) o g RS Cendeng 1 opy.te Funds
Escrow ltems. Lender may. fot harge BoftoWer 108 hotdiig an applying the Funds, annually analyzing the escrow account, or

H}) . Lender shaltapply the Funds to pay the
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law rmits: Lender to make such

i charge. However, Lender may requi rower 1o | e-time chargefor an independent real estate tax reporting service
used by Lender in connection with tiis lodn, unless pplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be pa'd, Lender shal! not be required 1o y Borrower miercst or carnings on the Funds.

Borrower and Lender may aproe in wiitiag. however, that‘intercst shall be paid on the-Fuiids, L er shall give to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and debits to the Funds and (e purpose for which-cach
debit to the Funds was made. The Fundsarc pledged-as additional sceurity far all sums secured by (his Sccurity Instrument.

If the Funds held:by Lender exceed-the amounts permitted o besheld by applicable law, Lender shall account to Borrower
for the excess Funds in accordanee with the rcquil'Cll\ClllS\Q&@ﬂ{@Wﬁl,; law. 11 the amount of the Funds held by Lender at any
time is not sufficient to pay e Eserow ltems when (lllczgﬁ;‘%—&;&'ﬂﬁ f‘é&y/otil‘y Borrower in writing,ind, in.such case Borrower
shall pay 1o Lender the amountpecessary to make up ﬁiﬁlcﬁcicncy.ng;,;‘}’,gr(\\\'cr shall make up e deficiency in no more than
twelve monthly payments, al loc's sole diseretion. St A

Upon payment -in full s seeured by HSSSechiiy mstrumyent, Lender shatt y refund. to Borrower. any

Funds held by Lender. If, u pl 215 Lender fd;;ll‘:/.gqnir_c;pi‘ seil the Property r to the acquisition or sale
oo MmanD, W54 - . .

of the Property, shall apply Roy Tender at (ﬁw;;}f‘lék.ﬁm‘aéqum(mn minst the sums secured by

this Security Instrument.

3. Application of Payniciiis. Uniess appiicabie faw provides otierwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tases, assessments. charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in-the manner provided in paragraph 2. or if not paid in that manner, Borcower shall pay them on time directly
to the person-owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in goaod faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforeement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subjeet to a-lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within- 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall ‘keep the improvements-now cxisting or hereafter crected: on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodm&, for.which: Lender rcqums insurance. This insurance shall be maintained in the amounts and- for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not: be unreasonably withheld. If Borrower fails to maintain: coverage described above, Lender may, atLender’s
aption, abtain coverage to protect Lender’s rights in the Property in secordance with paragraph 7.

Allfinsurance policies and renewals shall be acceptable to Lender and: shalli include a standard mortgage clause. Lender
shall have the right to'hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all'receipts of
paid premiums and renewal notices. In the event of loss, ‘Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not.made promptly by:Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'be applied to restoration or repair of: the
Property-damaged, if the restoration or.repair is ecofiomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured’ by this Security Instrument, whether or not then-due; .with any.excess paidsto Borrower, ‘H+Borrower abandons the
Property, or does not answer within-30 days a notice from Lender that the insurance carrier has offered to-settle u-¢laim, then
Lender may collect the insurance proceeds. Lender-may use the proceeds to. repair or restore the 'Property or to: pay, sums

secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.
‘YUIllCSS'(Le"dcr u“d,gBL\r}-nmnr othoarwten agree naweiting anyg "nf\‘;ntnin" Af. neasande. to ...-:ucipa‘ Shun not cxw"d or

postpone the due date of the crretl tosin. parapcanhe Lo wunt of the payments, If

under:paragraph 21 the Prop Dﬂwmﬁm lS Ut d-proceeds resulting from

damage to the Property prioi Lrss ﬂq ngof N y this Security Instrument j

immediately prior to the acqt Nlﬁ b F‘i CT '
6. Occupancy, Preseryi nagee and Protection of ¢ Pro crlv' llorrm\ { Application; Leascholds, '

¢
Borrower shall- occupy, estat mﬂﬁcbrﬂfc‘ %ﬁ)&%r ﬁlR 99» L Withio sisty days after the execution of
this Security Instrument and <hall mmmuth(btll ‘@ﬂ‘l\lﬂ'ﬁy Rmmtdemup.\l resitdencefor-at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are-beyond Borrower's control. Borrower shull not desiroy, damage or impair the
Property, allow the Property (o deteriomte, or commit waste on (heBroperty. Borrower shall be in default i any forfeiture
action or proceeding, whether civil or ceiminal, is begun that in Lender's good faith judgment eould result in forfeiture ofithe
Property or otherwise materially impai (he Ten ereated by this Sccurity Instrument ci's security interest, Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proeeeding (o be dismissed with a ruling
that, in-Lender's good faith determination, preeludes (orleiture of the Porcower's interest in the Property or other material

impairment of the lien: ereated by this ity Instrunment or Lender's security interest, Borrower shall also be in default il
Borrower, during the loan application process, gave m.tlcn.lllv Lalse o inaceurate information or statcients to Lender (or failed
to provide Lender with-any material information) in umm NS i% loan evidenced by the Note,including, but not limited:
to, representations coneerning Borrower's oceupancy nl@i Sopertydannrineipal residence. 11 i< Seeurity Instrument is on a
leaseholdy, Borrower shall comply with all-the provisions ofile i ERI Borrower aeaiires litle to-the Property, the
feaschold and the fee title sh: wrge unless Lcmlctug,c;cn sto theon L-»U in wnlmg_

7. Protection of Lende tu the Property Jl Borypwer !Jllsjn perform the e d agreements contained in
this Security Instrument, or fproceeding lﬁ%/ }:},ﬁm ‘u\mllv alfect L¢ in the Property (such as a
proceeding in bankruptey, p Ninalon-or Imluhﬂﬂn o enforec law then Lender may do-and
pay for whatever. is necessary to | Nue_of the Property and Len § perty. Lender's actions may

include-paying any sums: secured by a lien which h.ls pnornv over this Suuntv Instrument, appearing in court, paying i
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument, Unless Borrower-and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from=Lender to-Borrower requesting !
payment.

8. Mortgage Insurance. If Lender rcquirul mortgage insurance as a condition of mukilu. the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain: the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to-be in effect, Borrower shall pay the prcmimm required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the ,
cost to:Borrower ofsthe mortgage insurance previously in effect, from an alternate mortgage insurer approved: by Lender. If !
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month-a sum equal (o ;
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed-or ceased to
be in effect, Lender will aceept, use and retain these payments as- a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required. at the option of Lender, i mortage insurimee coverage tin the amoum and for the period
that Lender requiresy provided by aninsurer approved by Fender again becomes avaitable s i obtained. Borrower shall pay
the preminmy required o maintain mortgage insurance ineffect, or to provide o Lass reserve, until the requirement for mortgage
insurance euds inaccordance with any written agreement between Borrower and Lender or applicable Low,

9. lnspection, Leader or ity agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of oF prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damiges, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to-Lender,

In the event of a total taking of the Property, the proceeds shiall be applied to the sums secured by this Secarity Instrument,
whether-or not then due, with any excess paid to Borrower. I the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater tan the amount-of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and' Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount ofithe proceeds. multiplied by the following fraction: ) the total
amount of the sums seeured immediately before the taking, divided by (b) the fuir markel: value of the Property immediately
Before the taking. Any balance shallzbe paid o Borrower, In the event of u partial taking of the Property in which the fair
market-value of the Property immediately:before the taking is less than the amount-of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or.unless applicable law otherwise provides, the procceds shitl
be applicd:to the sums secured Dy (his Security Tnst rwhether-ornotthe-swms are then due

I the Property.is uban ml afier noiice vy 1 ii_uwg ondemnor offers:to make an-
award'or settle a claim for. rfov e QC.U,mQIL ol ®inl)in he date the notice is given,

Lender is-authorized to colle pis m QFFI@TKI:’ ) I'the Property or to the sums
secured by this-Seeurity-Inst < wheileMororherdee? .

Unless Lender and Borrower i 0 e o S5k i 48 mb ' @ﬂ!ﬁyw&f Is rincipal: shall not extend or
postpone the due date of the wonthily paymients-gelegred togin piri 'ru‘ﬁ-l and 2_or change the amount of such payments.

11, Borrower Not Releaséds lt‘orl)ﬁﬁi‘ﬂkﬁcﬁﬂ fy FEOESER 0N of the e for.payment or madification
of amortization of the sums sccured by this Securily Instrument granted by Lender to any suceessor in interest of Borrower-shall
notoperate to-release the liahility of i i2inal ' Bor "5 sucees terest, Lender shall not be required to
commence proceedings-against any sudeessor in inferest or refuse (© extenditime (orpaypicat or herwise niodify amortization
of the sums securediby this Security Tnstrument by reason of any demund=made by the original Borrower or Borrower's
successors in interest. Any forbearanceby Londer in cxereising any right or remedy shall not be a waiver of or preclude the
exercise ofiany right or remedys

12. Successors and Assigns Bound; Joint and Several:Liahiity; Co-sipners. The coverants and agreements of this
Sceurity Instrument shall bind and benetit the successors and assigns of Lendersand Borrower, subject- to the provisions of
paragraph: 17. Borrower's covenants- and agrecments s] %‘-‘&H it and several. Any Borroy who co-signs this Security

43

Instrument: but: does not exceute the Note: (a) 15 co-sighiyg s ‘»i?f‘i*;(y Instrument only (0 morigage, grant and convey that

Borrower's-interest in the Propecty buder the terms u%‘; 1§ Securiy drstiument; (b) is not pers ly obligated to pay the sums
secured by this Security Ins by and'(e) agrees thatgitendes ud ak: geiher Borrower ny 0 extend, modify, forbear or
make any accommodations * 1o the terms o@l?sﬁccurily !}iﬁl}i{‘ﬂl)cnl or the Not that Borrower's consent.

13. Loan Charges. 1l wed hy this SL‘@}}I}R}*&#\S@K{@I\Q@I\II' IS subject 1o sets maximum loan charges,
and that law is finally inter Ne interest O otics iR charges €0l cef ceted in connection with the:

loan exceed the permitted 1 YN g scessary to reduce the charge
to the permitted limit; and (b)-any sums already collected from Borrower which exceeded permitied Timits will be refunded to
Borrower. Lender may choose to-make this. refund. by reducing the principal owed under the Note or by making-a direct
payment to -Borrower. If a refund reduces prineipal, the reduction will be treated as a partial prepayment: without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided: for in this Security. Instrument shall be given by delivering it or by mailing
it by first class mail'unless applicable law requires use of another method, The notice shall be dirccted to'the Property Address
or any other address -Borrower- designates by notice-to Lender. Any notice to Lender shall be given=by first class-mail-to
Lender's address stated herein or any other address Lender designates by notice toBorrower. Any.notice provided for in:this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. I’ the event that any provision or clause of this Sccurity Instrument or the'Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect-without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to-be severable.

16. Borrower’s Copy. Borrower shall be given one conformed'copy of the Note and of this Security Instrument,

Form 3016 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. If al) or any part of the Property or any interest in it
is sold or trnsferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) without
Lender's prior written consent, Lender Ry its option, sequire immediate paviment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal: law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shal) give Borrower notice of aceeleration, The notice shall provide a period of not-

less than 30-days from the date the notice is delivered or mailed within- whichsBorrower must-pay all- sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without furthier notice or demand on. Borrower.

18, Borrower’s Right to Reinstate. 1§ Borrower mects certain conditions, Borrower shall have-the -right to have
enforcement of this Security Instrument: discoitiniued at any time prior-to the carlier of: (a) 5 days (or such other period as:

applicable ‘law may specify. for -reinstatement): before sale of the Property -pursuant -to any power of sale contained inxthis
Sceurity . Instrumenit; or (b) entry of a judgment enforcing this Security Instrument, Those conditions-are that Borrower: (a). pays

Lender all sums. which then would be due under this-Security Instrument and the Note as if' no aceeleration had occurred;.(b) . -

cures any. default-of any. other covenants or agreements: (¢)-pays alltexpenses incurred: inenforcing this Security Instrument,
including, but not-limited to; reasonable attorneys’ fees; - andi(d) takes such action as Lender. may reasonably require to -assure
that-the lien of this Security Instrument, Lender’s rights-in-the Property and' Borrower's obligation-to.pay the sums secured by.
this Security Instrument shall continue unchanged. ‘Upon sreinstatement by Borrower, this Security Instrument and - the
obligations sccured-hereby shal! remiain fully offective us 1f noraceeleration tad i 'r, this right to reinstate shall:
not apply.in the case of acc

il &Pl 1/, b
19.:Sale of Note; C cm&"ﬁumm&r&ﬁm (together with- this Security
Instrument).may be soldior H j ri mcfl WerAATRlg 112y vchange in the-entity (kilown
as-the "Loan Servicer") the .N%tm nder m& S 8ecurity ment. There also may be one
or more changes of the Loun Scp Tlii?'ﬂ&'ﬁ?ﬁfﬂ%ﬁt"fs“@lie'iﬂmy%ﬂy"ﬁﬁf e Loan Servicer, Borrower will be
given'written'notice of the changc in accogdance with paragraph 14 ¢ i oplicpble law, The notice will state the name and
address of the.new Loan Scrvicer and tﬂ‘ﬁmﬁfﬂfmm:g%%

ve an z(nggligp
i) Mide. The notice will also contain any other.
information required by applicable law.

20. Hazardous Subsianees.. P ot sh Lor | the prescice, disposal, storage, or release of any
Hazardous~Substances on orin the Property. Borrower shall - ngtedoy nar allow anyonc ‘else-1o do, -anything affectingsthe
‘Property that is in violation of any Environmental! L:w, The preeeding 1wo sentcices shall net apply 1othe presence, -use, «0r

storage on- the:Property of small quantitics of Hazardous Subsiances that are gencrally recognized to be appropriate to normal
residential uses andvto maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, {awsuit or other action:by.any
governmental:or regulatory agency oFprivale party involving the Property and any Hazardous S:bstance or’Environmental Law
of which Borrower has actua! knowledge. If Borrower !q.»m%f-@?{)i.zgnmiﬁcd by any governmenta! or regulatory authority, that

A O A LLYL A N ; . .
any removal or other remediation of any Hazardous Su%}?wﬁﬂﬁéﬁ%hc Property is necessary, Borrower shall promptly.take
] d»’

all'nceessary remedial actions in accordance with Em"; é ental LaWﬁ%g

As used: in this parag 70, "Hazardous Sub staniees are thos.;,"@bstunccs defincd 4 or hazardous substances by
Environmental Law and:tl g substances:  gasitmes KCIOSENE; other flamin,b| > petroleum products, toxic
pesticides and herbicides, v NS, aterials c&a{(:_if{;ri&;&i@ﬁi:{igék or formilde) nctive materials, As used in
this paragraph 20, "Enviro mcans, federal fboxatt®Yaws  of the jur the Property -is- located that
relate to health, safety-or er !

NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and:agree as follows:

21. Acceleration; Remedics. -Lender shall give notice to Borrower. prior to acceleration following Borrower's breach:
of any covenant or agreement in:this Sceurity Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;:
(c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and.
(d) that failure to cure the default on or before the date specified in_the notice may result in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall: further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on:
or bhefore the date specified in the:notice, Lender, at its option, may require immediate payment in full of all sums.
securcedvby this Sccurity Instrument without further demand and may forveclose this-Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all-expenses incurred in pursuing the remedics provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of tithe evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

3. Waiver of Valuation aisement. Borrower waives all right of valuation and appraisement.
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement Form 3015. 9/90
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24, Riders to this-Sec
Sccurity. Instrument, the cov
the covenants and agreemen
[Check applicable box(cs)]

¥ ] . I - PO Y PO

1 CUCI sucnH rce “mtv"' HICOR)

CAGIRTRR

:.I‘MQF rmlr(j IAL'

" “

recorded:together-with:this
wll amend and supplement:
lnstrument,

k] Adjustable Rate Ric ity Rider
Graduated Payment This MM\H&“@ B @fty 'l’uymcm-Ridcr
[__] Balloon Rider th Rate Improvemen ﬂ}?ﬂ iy der! fome Rider
[_1v.A. Rider g)g},mfyy ecorder!
BY SIGNING BELOW, Borrowes, sceepts and agrees to the (crms and coven Laded in this Security Instrument-and

inany rider(s) exccuted by Borrower and recorded with it

Witnesses: M Q .
AT\ ) 8.4 Zd,/‘/ (Seal)
/) -Borrower
A1 -15-2014
A ot (Seal).
-Borrower- |
2-3629 |
(Scal)
~Horrower -Borrower
STATE OF INDIANA, LAKE County ss: ' '
Onthis  j0mH day of  JypE T , before me, the undersigned, a Notary ,P‘ubl;ib'_\'i'n'i“"'ﬁ‘..-‘.;
and for said County, personally appearcd St ‘ .
JOSE A, ROLDAN & GLORIA ROLDAN : o s -

4 S

, und acknowledged the execution of the foncgomg msu)umcnt; ;

WITNESS my hand and official seal,

My Commission Expires:  (4-19-96 G

Notry Public — pATRICIA Ay’ uaua\m ,,,,, ) Ly

‘This instrument was prepared by:  frank X, Becerra, Asst, Vice President County ‘0f Re51dence.,: Y
‘Lake

Pago 0 ot B Form 3018, i9/90




" were being made to the transferec; and (b)-Lendcr-rcasonubly determines »

ADJUSTABLE RATE.RIDER

(Interest Rate Limits):

’ .THIS“AD'JUS’I:ABLE RATE RIDER is made this- 251 dayof  JUNE 19 g3 '
and'is incor.pprated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(the “*Security. Instrument’’) of the same date given by the undersigned (the **Borrower™) to secure Borrower's Adjustable

Rate-Note {the **Note") t0-  SECURITY FEDERAL.BANK
(the **Lender'") of the same date and covering the property

described: it the-Security:Instrument and located at:

4138 WEGG ST
EAST CHICAGO, IN 46312

The Ngtg contains provisions allowing for changes in the Interest rate every year subject to the
limits stated'in the Note. If. the interest rate increases, the Borrower's monthly payments. will
be higher. if the interest rate decreases, the Borrower’'s monthly payments: will be fower,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in:the Security- Instrument,
Borrower and Lender. further covenant and agree as follows:

A. INTEREST RATE AND“MONTHLYVPAYMENT@"CHANGES

The Note provides for an initial interest rate of 7.250 Y. The Note provides for changes in the interest
rate and the monthly. payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dates

Thg interest rate I 1 ¢ .ngclo%t?cgps}wg’ n!;ﬂ!\s 1 ) 94 ,andon that
day every 12th month t} I thmIFTCIﬂt! a ‘‘Change Date.”

@ The Index This Document is the prope

Beginning with the {irst Change qué"y mgs ate will be ggmpa ﬂx.olﬁc wex s the weekly average
yield on United States Treasury securities-adjusicd t A0 m ity Siﬂr)%ur. as e nvailable by the Federal
Reserve Board, The mos! recent Index figurc available as of the date 30 days before each Change Date is,called-the

“‘Current Index.”
1f.the Index.is no longerd ilable, the Notc Holder Ehoese @ new |idexywiich jascd upon comparable

information. The Note Holder w sive me notice of this choice:

(C) Calculation of Changes
Before each Change Date, Note/Holder will calculatc™my ncw interost rate by adding

TWO AND 757100 PErCentage Poiiiis { 2,75 ) to the Current-Index.
The Note Holder will th round the result of this additionte the nearest one-eighth of one percentage point (0:125%).
This rounded amount Wil bEmy new.interest ratgubit-thesnext Change Date.

The Note Holder will 1] determine the amoint of the menghly payment that woulu b sufficient to repay the
unpaid principal that:[ nected to owe at the:Change-Date fncfull on the maturity al my new interest: rate
in substantially equal The result of tiSicalciatisais called the “Full

(D) Limit on Inte g

The rate of interes nay shall NEVET be Mmcreased of decr le Change Date by more

thanl__1 one percentage point (1.0%) XX two percentage points (40705 fCheck o 1) from the rate of interest
Ihave been paying for the preceding twelve months. My interest rate-also shall never be greater than
13.25 %, which is called the «Maximum Rate”, or less than 7,25 %, which is.called

the “Minimum Rate”.

(E) Notice of .Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding. the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, 1 will pay the Full Payment as my monthly
payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or @ BeneCicial Interest in Borrower, If all or any part of the Property or any. interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is p

by federal law as of th
causes to be submitted to Lender in

e date of this Security. Instrument. Lender also shall not exercise this. option if: (a) Borrower
formation requircd by Lender to evaluate the intended transferee as if anew loan

that Lender's security will not be impaired
t is acceptable

by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrumen
to :Lender.

Q VMP MORTGAGE FORMS ¢ 13131203-8100 ¢ 18001521-7291
®

rohibited
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent:
to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is aceeplable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower-in writing.

If Lender exercises the option to require immediate payment in full; Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than:30 days from the date the notice is délivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the explration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or.demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and'agrees to the terms and covenants contained in this Adjustable Rate

Rider.
g@'\-t Ct) . 'Qaﬂfc«M' (Scal)-

8458 A ROLDAK Borrower

(z/é%l/(/u (Seal)

Notrower

(Seal)

-Borrower

. SRR (1111}

Documentis orrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




