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B Document is
L N ORETCHAY:

This Document is the property of

| the Lake County Recorder! ,
("Borrower"). This Security [nstrument is given to ~ Security Federal Bank, A Federal ‘Savings Bank

. The mortgagor i

which is organized and existing under thetaws of The United States of America , and-whose ‘
addressis 9321 WICKER AVENUE ,
ST. JOHN: IN 463 (“Lender"). Borrower owes Lender the principal sumof ‘
TWENTY NINE THOUSAND AND NO/100 Dollars (U.S. ¢ 29,000,00 ): J‘
Thissdebt is evidenced by Borrower's note dated 4 Ay this Seeurity Instrurient{"Note"), which. provides for .
‘monthly payments, withthe fultdebty if not paid earlik, & JULY 1, 2000 . ‘
This.Security Instrument sc nLender: (a) the repay ¢ debticvidenced by tlic ¥ vinterest, and all rencwals,. |
extensions and! modificatic Notey (b)ithe puy i sums, with: i iced under paragraph 7 (o
sprotect the security of this rument; and ( and: agreements under this
> ey to Lender the following

Security Instrument and the

described property located County, Indiana:
LOT 33-AND THE WEST ONE-HALF OF LOT 34, BLOCK 7, SUBDIVISION:OF ¢ Ze

THE WEST 1317.5 FEET OF THE NORTHEAST QUARTER OF SECTION 29, ‘: 5 n

TOWNSHIP 37 NORTH, RANGE 9 WEST OF THE 2ND- P:M., IN THE CITY OF s o

EAST CHICAGO, AS SHOWN' IN PLAT BOOK 2, PAGE 15, IN LAKE OOUNTY, me: - 2 m

) mee

| INDIANA., P _
\ D m aey
62'2 ar) '“:'::?
‘ m: @ Ll
sof. =z RN
l s e
Lo ‘e
(W] o

|
FAST *CHICAGO [Streety City],

Indiang 46312 "Property Address");
fana {Zip Code] ( perty )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a-part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to-mortgage,
grant and convey-the Property and that the Property is unencumbered, except for encumbrances of: record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurlsdlclmn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of-Principal and Interest; Prepayment-and Late Charges. Borrower shall promptly pay when' due the
principal of und interest on'the debt evidenced by-the Note and any prepayment-and late charges due under the Note.

2. Funds for Faxes and: Insurance. Subject to applicable law or to-a written: waiver by-Lender, Borrower. shall pay-to
Lender on the day monthly paymients are due under the Note, until the Note is paid - in full, a sum ("Funds") for: (a) yearly taxes
andiassessiments which-may attain priority over this Security Instrument as a lien on:the Property; (b) yearly leaschold p.lymcnlq
or ground rents on the: l’mpcrty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any: (¢) yearly mortgage insurance premiums, if-any: and: (1) any sums payable by Borrower-to Lender, in accordance with
the provisions of: paragraph 8, in licu of the payment of mortgage insurance premiums, These items are-called "Escrow Items.”
Lemder may, at any time, colleet- and hold l'unds it an amount: not to exeeed th maximum amount a lender for a federally
related mortgage loan miy r lement Procedures Act of

1974 us amended from time mﬁ S-;(lw( #:ts;g 1 .that applies-to the Funds
sets - lesser-amount, <11 so, i .y 1¢ m# SN (N :xceed' the lesser amount.
Lender may estimate the am mtxv QFFKT@ lw sq of expenditures of future
Escrow Items or otherwise in Napplic

The Funds-shall” be helds Ti]ﬁgu]i)b(ymmémtsig ﬁhel nlf ney, instriomentality, or-entity
(including Lender, if Lender s suclian mst utic Federal Ru,l ) gP l.cnder H apply the Funds to pay the
Escrow ltems, ‘Lender may not ¢hiarge Bor m@kﬁ“\% .M‘T} ying ﬁr J% annually analyzing the escrow account,- or
verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may requi OWer (o | eetim > for an pendent renl cstate:tax reporting: service
used by Lender in-connection with tiis loan, unless applicable law provides othcrwise. Unless in agreement-is made or
applicable law requires interest (o be paid Lender shall not be required to pay-Borrowerany interest or edrnings on-the Funds,
Borrower and:Lender may agree in writing, however, (hat interest shall be paid on the-Bunds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and debits 1o the Funds and (he purpose for which cach
debit 1o the Funds was made, The Funds nre pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed-the amounts pcrmiucd 1o besheid by applicable law, Lender shall uccount to-Borrower
for the excess Funds in accordanee with:the requirements m\ }y ¢ law. IF the amount of the Funds held by Lender at any
time is not sufficient to pay the Eserow Hems when dug.\, i ".-f%pouly Borrower in writing,ind; in such case Borrower

shall pay to Lender the amount wecessary to make up ﬁc.dchclcmy ?&amvcl shall make up dic deficiency in no-more than:
twelve monthly payments, wt s sole diseretion, _(

Uponspayment in full Ny sceured by (hi§ S"Lunl) unmmv:m Lender shyH ¢ refund o Borrower any
Funds held by Lender. If, un h Lender sﬁ'.;ll Mum.‘»m bé‘“l the Propeity; I to the acquisition or sale
of the Property, shatl apply fy Lender at llfé‘?ﬁﬂ{g T\N\\‘\mumlmn winst the sums secured by

this Security Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, (o amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and last, 10 any fate charges due under the Note,

4. Chargess Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall: pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly-furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien.

by, or defends against enforcement of - the lien in, legal:proceedings which in the:Lender's opinion operate to prevent:the
enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part- of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.
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§, Hazard: or Property Insurance, Borrower shall keep the improvements now. existing or hereafter erected on- the
Property insured: against loss by fire, hazards included within-the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that:Lender requires. The insurance carriersproviding the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld: If Borrower fails to maintain: coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shallvinclude a standard morigage clause. Lender
shatl have the right to hold the policies andirenewals. f Lender requires, Borrower shall promptly give to"Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall: give prompt notice to the insurance sarrier and Lender,
Lender may miake proot of loss-if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied:to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and-Lender’s security is not lessened, If the restoration or
repair is not-cconomically feasible or Lender's security would:be lessened, the insurance proceeds shall be applied‘to-the sums
secured:by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons- the
Property, or does not answer within30 days a notice from Lender that-the insurance carrier-has offered o settle a claim, then
Lender may collect the insurance proceeds, Lender-may use the proceeds to repair or restore the-Property or:to pay sums
sceured by this Security. Instrument, whether or not then due. The 30-day period will begin when the notice is given:

‘Unless Lender and Borrower. otherwise agree in-writing, any application ofproceeds 1o principalt shall not-extend’ or
postpone the due date of tl hl ferred tori hs-Nand 2 the amount of the payments. If

under paragraph-21-the Pro e ﬁr wver's rigieto iy s and/proceeds resulting from
damage to the Property pric ,nmlt#:{-‘s Mﬁciﬁcn. N ed by this Security - Instrument
immediately prior to the ac NQT QFH Q !

6. Occupancy, Preser , Aot alvd Proeced J I‘fﬁbl“:'lh. \ oun: Application; Leaseholds,

Borrower shall oceupy. establish,  Tilluse i Bropengesiivi vl principabiesigensd ithin sixty days after the execution of
this. Security Instrument and-Shull contigus (0 peeupy. @({)ﬂﬁ‘fy 3 @PH«PHE}principm idence for at-feast one year after
the date of vceupaney, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably-withheld, or unless
extenuating circumstances cxist which are beyond Borrower's eontiol, Borrower shall not destroy. damage or impair -the
Property, allow the Property to deterigiics of commibwasie on e Property. Bozower shiall be in default it any forfeiture
action or proceeding, whether eivil or eriminal, is beeun that in'Lender s good (aith judzmer fould resultin forfeiture of the
Property or otherwise materially impair (e lien erearcd by this Seeurity Tistrun ciider’s seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actionor proceeding to be dismissed’ with a ruling
that, in -Lender’s good fuith determination, preeludes forfeiturc ol the Borrawer's interest in the Property -or other material
impairment-of’ the lien ereated by tais Scetrity Insirument ordender's seeurily interest, Borrower shall also be in default if
Borrower, during the Toan application process. gave materially false or inaceurate information or/statements 1o Lender (or failed
to provide Lender with any material information) in cepreaininitiy (he loan evidenced by the Note, including, but not limited

to; representations concerningBorrower's oceupaneysebthe Properiys a principal residence, 1 this Security Instrument is on i
leasehold, Borrower shall: ity with all the préfions=oiEthe ise. I Borrower o fee title to the Property, the
feaschold and the fee title s werge unless Lendegprsesothgierger in writing

7. Protection of Len sin the Proper®NiBovaweIRsiils 1o perforn ws and agreements contained in
this Security Instrument, o© al proceeding i piawStnificantly [k ghts in the Property (such as a
proceeding in bankruptey, h 1 forfe ‘ ¥ ions), then Lender may do and

pay for whatever is necessary to protect the value ol the Property and Lenders fights i ihe Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured-by this
Security Instrument. Unless Borrower and: Lender agree to other terms of payment, these amounts shatl bear interest from the
date of disbursement-at<the Note rate and: shall:be- payable. with interest, upon notice’ from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be ineffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the
cost:to Borrower of the mortgage insurance previously in effect, from an allermate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay torLender each month a sum equal to
one-twelfth of the yearly. mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect. Lender will accept, use and retain these payments as a loss reserve in- lieu ol mortgage insurance. Loss reserve
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paymens may no Jonger be required, e the option of Lender, it mortgage insurance coverage G the mmount aud Tor the period
that Lender requires)y provided by i insurer approved by Lender again beeomes available snd is obtiined. Borrower shall pay
the premiunis gequired to maintain mortgage isaraiee in ettect, or to provide aoss eserve, untid e weguirement for mortgage
insurance ends in accordanee with any written apreement between Borrower and Lender or applicable faw.,

9. Inspection. Lender or s agent may mahe easonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection speeilying reasonable cause 1o the inspection,

10, Condemnation, ‘The proceeds of any award or elaim for daniages, direet or consequential, i connection with uny
condemmition or other taking of any part of the Property, or for conveyance in few of condenmition, are hereby assigned and
shall be paid o Lender,

In the event of i total taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the Fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament immediately before the taking, unless Borrower and Lender otherwise agiee in writing, the sums sveured by
this Security Instrument shatlsbe reduced by the wmount of the proceeds multiplied by the following fraction: (a) the 1otal
amount ofsthe sums secured immedintely before the taking, dividedtby (b) the Gair-market value of the Property immediately
before the taking, Any balance shull be paid to:Borrower. In the event of u partial taking ol the Property in which the fair
miarket value ol the Property immediately before the taking is less thin the amount of the sums seeured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Seen !

1 the Property is aban D'.. Al e by Ll | ondenmor offers to make an

¥ -l’

award: or settle a chiny for ; QAT © TRAE Siu he date the notice is given,
Lender is authorized to colle by e yi\. Rt K |t\:l ) gestaialion “the Property or to the sums
secured by this Security Inst X ‘le 1cxm:‘tﬁr‘“1 tATA!

| Unless l.cmlcr-unflﬂlit v TM&"D'&hﬂ'ié‘ﬂ’é'E’s A .ﬁ)}jgﬁ)@ ﬂ%#m())‘f s ‘ rinciy‘)al shall not exwend or
postpone the due date of the montlidy payments gelegred 101 parigrapiisl ald = OF ChilllEc the amount of such payments,

11, Borrower Not Rel .cd;-l“m‘hm‘ih’ﬁttﬂ;;ﬁc QWREM\RQGQEMM of the wimefor payment or modification
of amortization of the sums sceured by this Security Insteument granted by Lender to any suecessor in interest of Borrower shall
not operate to release the liability of the original i Bort “sueeessors 1 interest, Lender shall not be required to
commence proceedings against any suctessor in interest or refise i extenditime oF piayent of herwise modify umortization
of the sums.seeured by this Seeurity Tstrument=by reason of any denind madesby the or ul Borrower or Borrower's
suceessors ininterest, Any (orbearanee by Lender in. cxereising any right or rencdy shall not be a waiver of or-preclude the
exercise ol any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liahitity ;i Cosslpners, The covenants and: agreements of this
Security tnstrument shalk: bind and benetit the successors und ussigns of Lendes-andiBarrower, subject to the provisions of
patagraph 17, Borrower's covenants and agreements. shadliBEgaint and several, Any Borrower who co-signs this Security
Instrunient but does not exceute the Note: () 15 co-sigtiveiims- SOty Instrument only 1o morigage, gram and convey that

.
el Toctmassant avhiothiore oo ot tho o nre then due
¢

Borrower's interest in the Propeety tnder the terms o s Seeariifasiument; (b) is not personally obligited to pay. the sums
securcd by this Security Ins by and(¢) agrees thamglen e inal anyEeiher Borrower may 0 extend, modify, forbear or
make any accommodations { 10 the terms ofAhis Seeurity: Listeiment or the Mot that Borrower's consent.

13. Loan Charges. If seed by this SCOnEy<Est@menn is subject 1w sets maximum-loan charges,
and that law s finally inten he interest or otioritaih charges eollce lected in connection with the
loan exeeed the permitted ¢ ecessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted: limits will be refunded to
Borrawer. Lender may choose-to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 1f a refund reduces principal, the reduction will be treated as u partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first-class mail unless applicable law requires use of another method. The notice shall-be directed to the Property Address
or any-other address Borrower designates by notice to Lender. Any notice to Lender shallibe:given by first-class mail to
Lender's address stated herein.or any other address Lender designates by notice o Borrower, Any notice provided forin this.
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing: Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction'in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared:

-to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
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17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or i a beneficial interest in Borrower is sold or transferved and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immedinte payment in-full of all sums sceured-by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
tess than 30 days-from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sceurity. Instrument without further notice or demand on Borrower.,

I8, Borrower's Right to: Reinstate, 117 Borrower meets certuin conditions, Borrower shall*have the right tozhave
enforcement: of this Security ‘Instrument discontinued at any time prior-to ‘the carlier-of: (a) § days (or such.other period’ as
applicablelaw may specify for reinstatement) before sale of -the Property pursuant to any power of sale containedtin this
Sceurity Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrower: (a);pays
Lender all sums. which theniwould be due under.this Security Instrument and the Note as if no acceleration-had’ occurred; (b)
cures any default of any. other covenants or agreements; (¢):pays alli expenses incurred: in enforcing: this Security :Instrument,.
including, but not limited:to, reasonable uttorneys’ fees; andi(d) tukes such uction:as Lender may reasonubly require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation-to pay the sums-secured by
this Security ‘Instrument: shall: continue um.lmm,cd Upon reinstatement hy Borrower, this Security Instrument and the

obligations secured hereby s ¢ this right to reinstate shall.
not-apply in the case of acce pdl n 1

19, Sale of Note; Ch un Servicer. qullogu p.ltrtiu smlc i together “with- this Sccurity
Instrument) may be sold onic .@rlm lp 4{ change inithe entity (known
us the "Loan Servicer") that L moathily” paymeénts due undc.r thie Noté and this S'Lc | ent. There also may be one

or'more changes of:the Loan Scp Tlhlls.lﬂmcumehlll.ﬂdﬂ:lﬁ tharoipeaimge o@f 11:c0un Servicer, Borrower will b
given written notice of the changedn "“”ﬂi’é%vﬁk@‘ b éybk% #pphicable law. The notice will state the name and
address of the new-Loan Scrviger and the address o wlnch payments should be made, The notice will also contain any other
‘information required by applicable law,

20. Huzardous Substonees, Borrower shall sot cause o permis the presence,.use, disposal, storage, or release of any
Huzardous Substances onzor in the Property. Borrower shall nof do, nor allow -anyone clse o do, anything affecting the
Property that is in violation ol any Environmental: Law. The preceding two:sent shallénot apply to-the presence, use, or
storage on the ‘Property of small quantities. ol Hazardous Substances that ore gencrally recognized (o be appropriate to normal
residentinl uses and to maintenanee o the Property,

Borrower shall: promptly. give Lender written notice of any i pation, eluim, demand, lawsuit-or other-action by any
governmental or regulatory ngeney or private party mvolvm;, llu. Propurly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Iff Borrower lg.s { ,2‘ tified by any governmenta! or regulatory. authority, -that
any removal or other remediation of any Hazardous Sut&({gﬁllwmv a@u. Property is necessary, Borrower shall promptly take
all necessary remedial actions in sccordanee with Envn:?n.mmml ERVEYeR

As used in this paragr ' izardous Sub\mnécs ure those »tﬂ)s(.mccs defincd w hazardous substances by
Environmental Law and th p substances: g_.tusohnc kcros fm,; Zother [hmrinabi petroleum products, toxic
pesticides and herbicides, v . niterials comtam e Asties R8I0 or formaldclyy wtive materials, As used in
this-paragraph 20, “Enviror eans federal l.lwdﬁ i taws of the jusi he Property is:located that

relite to health, safety or en

NON-UNIFORM COVENANTS. Borm\vc and Lender further covenant and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice-to Borrower prior to acceleration following Borrower's breach
of-any covenant-or agreement-in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:-(a) the default; (b) the action: required to cure the default;
(¢) o date, not less than 30 days from the date the notice is given to: Borrower, by which the default must be cured; and
() that failure to cure the default-on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration-and the right to assert in the foreclosure proceeding the
non-existence of a defaunlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured-by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower.,

!, e A SO ¢ orver weives nll rie valuati . : isement.
23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement Form 3015 9/90
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24, Riders to this Security lnstrumem. If one or more riders.nre execntod hy
'Ewunmem is.
N (il ol MEEAATAL!
'ﬁfofg?f'ﬁ?ﬁ’*“i”“‘“y Tk

Sccurity Instrument, the e
the covenants and agreeme
[Chcck applicable box(es)]

"Ad_;ustublc Rate R
Graduated Paynices
Bafloon Rider Th D
V.A. Rider the
BY-SIGNING BELOW, Borroy

in any. rider(s) exceuted'by Borrower aiid

ceepts and g

Borrower and recorded together with this
‘shall amend and supplement _
i y Instrument,

mily Rider
<ly Payment Rider
nnd Home Rider

WRecor er!

rded with it.

ees to

Witnesses:
STATE OF INDIANA, LAKE
Onthis 978 day of  JUNE

and for said County, personatly appeared
AGRIPINO -ALICEA"AND ROGELIA ALICEA

WITNESS my hand and official seal,

My Conimission Expires:  04-19-96

This instrument was prepared by:

terms and cove uidtined i this Sceurity ‘Instrument and:
/ N | .
AGRIPINO ALICEA -Borrower
§-5198
'] & (Scal)
-Barrower
81518
{Seal)
-Borrower

93

» and acknowledged. the exccution of the forcgomg ms(rumcnt.

County ss:

U

+ before me, the undersigned, a Notary, Public in

A

FEAR T PRUSEY
.q'
-

Notary Public

Frank X, Becerra, Asst. Vice President

Page B of 6
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PATRICTA A, :NAUROP? O/

County of Residence" ; 3 N

Lake: u" Lo
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 4TH dayof  JUNE 19 93,

and {s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed:

(the **Security Instrument’’) of the same date given by the undersigned (the **Borrower”) 1o secure Borrower's Adjustable

Rate Note (the **Note'') 1o SRCURITY FEDERAL BANK
| (the **Lender’’).of the same date and covering the property
described in the Sccurity Instrument and located- at:

708<W. 144TH ST
FAST CHICAGO, IN 406312

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments: will
be higher. ifsthe interest rate decreases, the Borrower's monthly.payments. wiil be.lower.

ADDITIONAL COVENANTS. In-addition to the covenants and:agreements made in the Security Instrument,
Borrower.and :Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest-rate of
rate and the monthly. payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT:PAYMENT
(A) Change Dates’
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I have been paying:for the preceding twelve months, My interest: rate also shall never-be greater than

13.25 %, which is called the ‘‘Maximum Rate", or less'than 7,25 %, which is-called
the "Minimum' Rate",
(E) ‘Notice of Changes '

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will- include information required' by law to be given me
and also the title and telephone number of a person who will answer-any question I may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment-in full of all{
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited

by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan:
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired.

by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender,

@ VMP MORTGAGE FORMS ¢ (313)1283-8100 ¢ (B00)521-728)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
. tothe loan assumption, Lender may also require the transferce to sign an assumption agreement that is acceptable to
‘Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security

Instrument, Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall'provide a period of not 1éss than 30 days from the date the notice is delivered or mailed within:which
Borrower must pay all sums secured by this Security Instrumen:. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on‘Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the verivs and covenants contained in this Adjustable Rate
Rider,

(Scal)
AGRIPINO ALICEA

-Borrower

WMZZL{. L ,2(24&1 (Scal)

ROGELIA ALICEA

-Borrower

(Seal)

-Borrower

RN (Seal)
Documentis “Horrower
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