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ASSIGNMENT OF:RENTS:!

THIS*ASSIGNMENV OF: RENTSNS‘DATED AUGUST 11, 1993, between’ WESLEYJP. ORTELL, ‘whose. addrou‘flﬁ
13819 LAUERMAN,., CEDAR! LAKE..JU*moa (veferred to below. av”Grantor").und SOUTHWEST FINANCIAL
BANK -AND’ TRUST. COMPANYOF ORLANDﬁPARK whose address Is: 15330 S. LAGRANGE .ROAD, ORLAND
*PARK, IL 60462 (reféried to below as "Lerider”):.

ASSIGNMENT For valuable consideration, Grantor' assigns and conveys to Lender alliof Grantor's:right, -title,
and Interest In and to-the Rents from the following described Property located In LAKE: County, State’ ot,ll}lpblr

LOTS ‘5 7O 10, 50TH """"'7" BLOCK 2, HIGHWQOD, AN S.C. BARTI ETI"{SUBDIVISION;,.JN,'THE
TOWN OF CED ﬂv iN: rmni%ﬁta,iug IDIANA
The ‘Real :Property or ! «ommonly ‘known as 7345'WEST 12¢ ., CEDAR' LAKE/IL. 46303.
The Real Property tax Idenific NI OFFICIAL! IN.
DEFINITIONS: The followin ve tha followl Ings whap usad In this Ass| therwise defined In this Assignment:
shall- have the meanings attrgll ’lEW" Mt "gm e Q&)’ceﬂf ey Su:{;”:ﬁan'mn‘»t‘moﬁmﬂmv

money of the United States of Ariarica;

Grantor. The word "Granior’! means WESLEY P. ORTE

‘Indebledness. The word "Indeblednpss” maans al pilicipalana inigrest payable under the;iNote and any. amounts expended or-advanced. by
Lender to discharge obligations.of Grantor or. cxpenses Incurred by Lander to enforce \gatlons of Granior under this Assignment, together with:
Interest on such amounts as provided in this ‘Assignmen

Lender. The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, lts successors and ‘assigis.

Nots. The word "Note" means the promissory note or credit agiagmant dated August 11, 1893, In‘the original principal amount of:
$44,239.94' from Grantor (5 Lender. together Wwith all sefowaid of; estensions of, madifications o', ro'inancings: of;- consolldations of, and:
substitutions for the promisaary riate or agreement. The tatetast rate ontia tiole is 9.500%.

. unty Rec
g Aaﬁlgnmert\t. ‘ghe:wclag \sslgt;nmerl\l’l' mearl\su th‘ 'gsl%nmtent o enlsebetweon Sramor and Lender, and Includes without limitation all
o assignments and secur| rest provislons relating to the Rents
% \gv’ontl 2! Default. The words "Eve fault’ lude a Events gol forih below In the section titled YEvents of
efault.
op]
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‘Property. - The word "Pro "means the real property-and al! If'mmverrﬁms thereon, described abot 10 "Assignment” section.

Real Property. The wort raperly” mean the propetty, interests-and fights described above operty Definition™ section,

Related Documents. 1 {slalod Documents® mean. and ihclide: without :imitat! sory. notes, -crediti agreements, loan
agresments, guaranties, '\ongages, doeds-artiushiand all other Insi ints and documents, whether now or:
hereafter existing, executs ftk the Indebtedness! :

‘Rents. The word "Rents" | the Property, whether due now or later, including withoit

limitation all Rents from all leases described on any ‘exhibit attached to this Asslgnment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND: (2) PERFORMANCE OF ANY.AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE; THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND' 'ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT. AND 'PERFORMANCE, Except as otherwise provided:in this Assignment; Grantor shall pay to Lender all: amounts.secured by this
Assignment as they'become due, and shall strictly perform all of Grantor's obligations tinder this'Assignment, Unless and until Lender exercises its right
1o collect the Rents as provided below and 8o long ‘as there Is no default under this Assignment,. Grantor may remain In possesslon and control of and
.operate and manage the Property: and collect the Rents; provided that the granting of the right to collect the Rents shall not constitute Lender's consent
to_the use of cash collateral In a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES ‘WITH RESPECT TO THE'RENTS. With: respect 10 the Rents, Grantor represents. and:
warrants to Lender that:

Ownership. Grantor is entiiled to recelve the Rents free and clear of all rights, loans, liens, encumbrances, and clalma except as disclosed to and'
accepted by Lender in wiiting.

Right to Assign, Grantor has the full right, power, and authority to enter Into this Assignment and to assign and convey the Rents to Lender.
No Prior- Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any Instrument now in force,

No Further Transfer. Grantor will not sell; assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as provided in
this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no dofault shall have occurred under this
Assignment, to collect and recelve the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authorlty:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing ali Rents to be
pald directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recelve from tha tenants or from any other
persons liable therefor, all of the- Rents; Institute and carry on all legal proceedings necessary for the protection of the Property, including such
proceedings:as may be necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons
from the Property.

Maintain the Property. Lender may enter upon the Property to maintaln the Property and keep the same in repalr; to pay the costs thereof and of
all gervices of all employees, including their equipment, and of all continuing costs and expenses of malntaining the Property In proper repair-and
condition,”and also to pay all taxes, assessments and water utilitles; and the premiums on fire and. other Insurance effected by:Lender on'the
Property.
Compliance with Laws. Lender may do.any and all things to.execute and comply with the laws of the State of llinois and also all othe
rules, orders, ordinances and requirements of all other governmental agencies affecting the Property. :
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Lease the Property. Lender may rent or iease the whole or any part of the Property for such term or terms and on o\ich conditions as Lender

may deem appropriate,

Employ Agents. ‘Lender may engage such agent or agents as Lender may deem appropriate, efther in Lender's name or in Grantor's name, 10:
rent and manage the Property, including the coliection and application of Rents.

Other Acts. - Lender may do-all such other things and acts with respact 1o the Property as Lender may doem appropriate and may act exclusively :
' and solely In the place and stead of Grantor and to have all of tha powers of Grantor for the purposes stated above, i

No Requirement to Act. .Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to do any other specific act'or thing.

APPLICATION OF RENTS, Al costs and expansos incurred by Londor in connection with the Property shall be for. Grantor's account and Lender may
pay such costs and expenses from the Rents. Lender, in. its sole- discretion, shall! determine the apptication of -any and ali Rents recelved by i;
however, any such Rents recelved by, Lender which are not applied to such costs and expenses shall be applied 1o the Indebtedness; A expenditures
made by Lender, under this Assignment'and not reimbursed from the Rents shall become, a part of the Indebledness secured by this Assignmen, and'
:shall be payable'‘on demand, with Interest at the Note rate from dale of expenditure until paid,

'FULL: PERFORMANCE. It Grantor pays all of th Indebtedness when due and otherwise performs all the obligations Impgsed upon Grantor under this
Assignment, the;Note, and the Related Documents, Lender shall oxecute and ‘deliver to Grantor. a sultable satistaction of this'Assignment and suitable
statements of.termination of any"ﬂnanclng,mtmmion’_ﬂlo‘evldenclng_Loﬁdcr‘q:secumy, Interest in the Rents and the Property, Ahy termination lee
raquired by law shall be pald by Grantor, if permittad by applicable law,

EXPENDITURES BY LENDER, If Grantor falls to comply with any provision of this'Assignment, or it any action or proceeding Is commenced that would
materially affect Lender's Interests In the Property, Lender on Grantor's behall may, but shall not be requlred to, take any action that Lender deems
approptiate. Any amount that Lender expends in sa doing will bear Interest at the-rate charged under the Noto from the date incurred ‘or pald:by-
Lender to the date of rapayment by Grantor. All such expanses, at Lender's option, will (a) be payable on demand, (b) be addad fo the balance of the
Note and be apportioned among and be payable with any installment payments to become due during either- (i) the term of any applicable Insurance
policy or (ii):the remalning term of the.Note, or. (c).be treated as a balloon payment which will be due and payable at the Note's maturity, This
Assignment also will secure payment of these amounts; The rights provided for in this paragraph shall be in addition to, any ‘other rights or any
remedies 1o which Lender may be entitted on account of the default. Any such action by Lender shall not be construéd as curing the default so as to
‘bar.Lender from any remedy that it otherwise would have had, ' :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defautt ("Event of Default’) under this Assignment;
Defautt on indebtedness. Failure of Grantor o make any payment when due on the Indebtedness,

\

Compllance Default. Fal y G wantor condilon contalnad in'this Assignment, the Note or in any of!
the Relatad Documents. .

Broaches, Any waany ol MERLIARE B A S ¢ o undeor his Assignmaft, the Note or
‘the' Related Documents is radg or furnished was, {alse in any materlal respe

.Other Defaults, Fallure ¢ MSETGF”FJV@‘I@M ta ' other agreement between Grantor

and Lender,

insolvency. The Insolvericy.c ‘T MPQWMﬁd%ﬂM@B@WoM 'y, assignment for the benefit of creditors,
the commencement of any proceeding wm%mrf{%’v _laws %' jalnst Granlor, of the dissolution -or :termination of:
Grantor's;exlstenca as a colag business ‘(i Grantoris: 8L mmﬁ ohibligd: by, (odoral: law of-Hiinols law, the death®®f
Grantor (if Grantor Is an individual) also shall constitute an Event of Delault under this Assignment... However, the death of any Grantor will not be’
an Event of Default {f as & rosult of the death of Grantor the indebtedness is fuliy covered by credit {ife insurenca. ":
Foreclosurs, Forfeltiire, elc, Commancermant of fereciosuie or {orfeiiura picceadings, whelliend, diclal proceeding, seti-help, repo%sesslof{or
.any other method, by any craditor of Grantor or by any govafnmente. 2gency ag st any of the Property. However, this subsection shall not a)
in the event of-a good failh dispute by Cranfor as 10 the velldity or 1 Jonablencsa of the claim which (8 the basis of the foreclosure’or forefeltife
Ero%oedlng,' provided:tha! Granlor gives der written notice of such claim and furnish 50r a suroly bond for the claim satistactory-to
ender. )
Events Affecting Guarahtor. Any of the procading even!s occurs h respect 1o any Guaranior of any of 11e Indebtedness or such Guarantor
dies or becomes incompélent,
Insecurity, Lendar reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Evaiyof Default and at any time thereatiar, Lender may exerclse any one or

mora of the following rights and semedles, In addition to any otahnghls of tatatias provided by law:
Accelerate Indebtednes snder shall have the right atXs ontion witheiitgidtice to Grantor to deciure ntire Indebledness immediately.due |
and payable, Including ai winent penalty which Graator would bo requitied to pay. |
Collect Rents, Lender ¢ s right, without notice 1o Granior, fo-fake Hossession of the Fjo soflect the Rents, including amounts- }
pest due and unpald, an { proceeds, over eadiaboye. Lenders costs, agalns! 1he | ~In turtherance of this right, Lender :
may requlre any tenant s Property to maka gairetts ofsant or use feos dire t the Rents are collected by Lender,
then Grantor irrevocably ~as Grantor's attofravaii=idct to endorse (nst In payment thereof. In the name:of
Grantor and to negotiate response {0 Lender's demand shall
satisty the obligations for which the paymenis are made, Witeiner of {10l &y PIGRGN grounas it wis demand existed, Lender may exercise its

rights under this subparagraph elther in person; by agent, or through a receiver,

Mortgagee. In Possession. Lender shall have:the right to"be placed as morigagee in: possesslon or to have- a.receiver appointed 1o take
possession of all or any part of the Property, with the power to protect and preserve the Property, to operate the Property preceding toreclosure or
sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebledness,
The morgages In possession or recelver may serve without bond:if permitted by law. Lender's right to the appointment of ‘a recelver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify

a person from serving as a recoiver,
Other Remedles, Lender shall have all other rights and remedies provided in this Assignment or the Noto or by law.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Assignment shall not constitute a walver of or prejudice:

the party's rights otharwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall

not exclude pursuit ol any other remedy, and an election to make expenditures or lake action to perform an. obligation of Grantor under-this i
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies under-this Assignment. 3
Attorneya’ Feea; Expenses. ! Lender Institutes any sult or action to enforce any of the terms of this Assignment,:Lender shall be entitied to i
recover attornays' fees at trial and on any appeal, Whether or not any court action Is Involved, all reasonable expenses incurred by Lender that in i
Lander's opinlon are necessary at any time for the protaction of its interest or the anforcement of lts rights shall become a part of the Indebtedness
payabla on demand and shall bear interest from the date of expenditure until repaid at the Note rate. Expenses covered by this paragraph :
include, without limitation, however subject to any limits under applicable faw, Lender's attorneys' fees and Lender’s fegal expenses whether or not

there Is a lawsult, including attorneys' fees for bankruptcy proceedings (including efforts to modity or vacate any automatic stay or injunction), |
appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports (Including foreclosure reports),
surveyors' reports, and appralsal fees, and title Insurance, 10 the extent permitted by applicable law. Grantor also will pay any court costs, In

addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, fogether with any Related Documents, constitutes the entire understanding and agreement of the parties as to

the matters sot forih In this Assignment, No alteration of or amendment to this Assignment shall be effective unless given in wiiling and signed by

the party or parties sought fo be charged or bound by the altoration or amendment,

Applicable Law. This Asaignment has been dellvered to Lender and accepted by Lender In the State of {ilinols. This Assignment shallbe |
govemned by and construed In accordance with the laws of the State of illinols,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreement i3 modified, amended, extandod, or renewed without the prior Written consent of
Lender, Grantor shall nelther request nor accept any future advances undor any such securlty agreement without the prior writlen consent of
Lender. :
Severabliity, |f a court of competent jurisdiction finds any provision of this Assignment to be Invalid or unenforceable as to any person or
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cifcumstance, such finding shall not render that provision Invalid or unenforceable as to any other persons or circumstances, If feasible, any such
offending provision shall be desmed to be modified to be within the limits of enforceabllity or validity; however, Il the offending provision canno! bo

sa'madified, t shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforcoable.

Successors and Asaigns, Subject 0 the firitations stated in this Assignment on ransfer of Grantor's Interest, this Assignment shall be binding®
upon and Inure to the benelfit of the parties, thelr successors and assigns. | ownership of the Property becomes vested I a parson other than
Granor, Lender, without notice to Grantor, may, deal with Granlor's successors with reference 1o this Assignment and the Indoblodness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liabiiity under the Indeblodness,

Time s of the Essence. Time s of the essence in the performanca of this Assignment.

|
|
|
|
Walver of Homeatead Exemption. Grantor hereby releases and walves all rights and banelits of the homestead exemption laws of tho State of
\ lilinols as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deomed to have walved any rights under this Assignment (or under the Related Dacuments) unless

such walver Is In writing and signed by Lender. No delay or omission on the pait of Lender in exercising any right shall operate as'a walvor o

such right or any other.right, A walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the party's right
otherwise to demand strict compllance with that provision or any othar provision. No prior walver by Lender, nor any courso of dealing betweon:
Lender and Grantor, shall conslitute awalver:of any.of Lender's rights or any of Grantor's obligations as o any future transactions. Whenever
consant by Lender Is required In this Assignment, the granting of such consent by Lender in any instance ghall not constitute continuing congent to-
subsequent Instances where such consent Is roquired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES T0TS

TERMS
GR : ‘
WESLEY P. ORTELL |
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INDIVIDUAL ACKNOWLEDGMENT
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( ) Dé¢ PAT EMAN |

COUNTYOF .. . , b ument SEATH FiNos:§
On thia day before me, the un N@m nw'ﬁxﬁ m 53 S rssbtiunt described in and
who ‘executed the Assignment 5 and acknowledged that e oF sho si #s 156! |anJ voluntary act and deed, for the

uses and purposas therein mentioned. "This Document is the pfbperty of o
Glven under my hand and offlci2] sgal this d%ylkeﬁﬁ_td__dé%;___.. N 12__/::__.
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Notary Public in and for the Stalsof .~ le- misslon ‘ < -
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