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 State of Indlana: MO'RTGAG\E/' 151-4332732-703

FHA Case No,

o

o 9th
THIS MORTGAGE ("Securlty Instrument”) is-gven on August 6th— , 1993

The morigagor-is: SHANOR LARDE , A MARRIED PERSON

whose:
address 1§ 3389:WEST: 19TH PLACE GARY INDIANA 46404 ("Borower”).
This: Security. Instrument:is given to. Suburban Mortgage Co., Inc.

i , which Is organized and existing
under the lawis of STATE’ OF INDIANA , whose address is 500_West Lincoln Hwy. Ste
F_Mereiliville, IN 46410 ("Lender").

Borrower owes Lender the principal sum of Fifty Thousand: Five Hundred Seventy Three and 00/100

Dollars (U.S.'$ 50,673.00). This debt:is evidenced
by Borrower's note: dated the:same date as this Security Instrument ("Note"). which ‘provides for monthly. payments, with the full:det,
inot pald earlier, -due.and payable on September 1, 2023 . This Securlty Instrument secures to Lender: (a)' the
repayment of the debt:evidenced: by.the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with Interest, advanced under paragraph 6:to protectrthe securlty ol thlstecurIty Instrument; and (c) the performance:of
Borrower's covenants and: af Jorrower does hereby. morigage,

grant!andiconvey to Lender. MW County,.Indiana:

LOTS 1,:2 AND THE V ITION TO:
TOLLESTON ‘IN THE:( ['BOOK 2 PAGE 42,
IN'THE OFFICE OF Tt N Qﬂ?&mmi‘fﬁm%' '

Thxs Document is the property of

the Lake County Recorder!
which. has.the address of 3389 WEST 19THPLACE _ ... GARV
ismo!] A% \ |City),
INDIANA . L . N RS 464041 ("Property Address");
: [State = . 1]

TOGETHER WITH all th: BAts NOW Or hereé!_tef aracted on the property, and 2l « ights, appurtenances, rents,
royalties, mineral, oll* and g8 yrolits) water righ?Sisng qutkRed all fixtures o -arpart of the property, -All:
replacements and:additions vered by this- Secniinstrument, Al o} referredito In this Security

Instrumant .as the "Property”.

BORROWER: COVENANTS that Borrower Is-lawfully seized of the estate hereby conveyed and has the rlght to mortgage, grant. and
convey the.Property and: that the Property is: unencumbered, except: for encumbrances: of record. :Borrower warrants: and will defend
generally the: title-to the 'Property agalnst all claims and demands, subject to.any encumbrances of record.
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. Paymem of Principal;:interest and Late Charge. Borrower shall pay when" due the-principal of, and iitérest:on,
t e dobt cvldoncod by the Note and lale charges due under the Note.

\ :.‘Monthly :Payments of Taxes, Insurance and:Other Charges. Borrower shall include In each monthly paymient,
ogether with the principal and interest as set forth In the Note and any. late charges, an"instaliment-of- any:(a) taxes and special.

assessments levied or-to be:levied against the Property, (b) leasehold payments or ground rents on the Property, and:(c) premiums.

for- nsurance required by Paragraph 4.

Each monthly. instalimient for tems. (a); (b) and (c) shall equal one-twelith-of the annual amounts, as reasonably estimated by
Lender, plus an-amount sulficlent to maintain an addiional balance of noti more than  one-sith ofthe estimated amounts. The full”
annual amount for eachikemishall be accumulated by Lender within a:period: ending:one manth beforeansitem: would become:
delinquentLender-shall hold the amounts collected in trust to pay tems (a), {b) and (c) before they become delinquent.

It at any ‘time the total of the payments held by Lender for ems (a),-(b), and (c), together-with the future monthly: payments for
such tems payable to Lender prior to the due dates of such items, exceeds by more.than one-sixth the estimated amount of payments:
requied to pay such: items- when due, and i payments on-the Note are currant,.then:Lender shall elther refund the excess:over.
one-siith ofithe estimated payments-or credit*the excess over one-sith ofithe estimated payments to subsequent paymentsby-
Borrower, -at’ the option of Borrower. It'the total of the payments- made by Borrower for- ltem (a), (b), or (¢) is .insufficlent to pay the
tem when due, then Borrower shall pay-1o Lender any amount necessary to-make: up the: deficiency on-or before-the date the iem
becomes due,

As-used In:this Security. Instrument, "Secretary" means the Secretary. of. Housing and: Urban Development orhis or her designes,
In any. year In which the Lender mus! pay a morigage insurance premium to the Secretary, each monthly payment shall aisn Include: ()
an instaliment of the annua! mortgage Insurance premium to be pald:by Lender to' the Secretary, or (ll) a monthly ‘charge Instead of a
mortgage Insurance premium. if this: Security Instrument ‘is held by.the Secretary.-Each monthly instaliment:of. the mortgage - insurance
premium shall be In:an amount sutficlent to accumulate the full:annual mortgage insurance premium with"Lender one month prior to the
date the full annual mortgage Insurance premium Is due to the. Secretary, or if this-Security ‘Instrument is -held by the Secretary, each
manthly.charge shall be in:an amountiequal to one-twelfth of one-hait percent of the outstanding principal balance ‘due on the Note.

It Borrower- tenders to Lender the full payment of:all sums secured by this Security Instrument,.Borrower's account:shall be
credited with the balance remaining for all Ins!allments for items: (a), :(b) and (c) and any mortgage insurance premium instalimant that
Lender has not become oblk ds to.Borrower." Immediately

p(lor toa 1oreclos‘ure sale of D%néﬁm éﬂfr’i g | with-any balance remalning

for all installments for items:(

3. Application of F N.T\dOErEsI GI AIIQ !;. d r-as follows:

First, toithe morgage pr.amzﬁ to' be pald b Lend to the Secretary..or 10 hs Wly charge by the Secretary
instead of the monthly mortg m tﬂcume te‘le Prope&y

Second, to-any taxes ,eclal assahenkakn?fld(mmd@skewmdm!end fire, {lood-and’ other hazard Insurance-

premiums, as required;-
Third, to interest due under the Note,
Fourth, to-amortization of tha pringipai oi the Note
Fifth;:to late charges due under tha Nole.

4. Fire, Flood:and Other Hazard Insurance. Borowar shall insure all imprevements on the Property, whether now in
existence or -subsequently cted, against any hazards, casualies, and contingencies, Including-fire, for which Lender requires
insurance. This Insurance shall be maintained d the amounts and for the perlods the! Lender requires. Sorrower shall also insure all

improvements onthe' Property, whether now in existence or subsequently-erécted, against loss by floods lo the extent required by the:

Secretary. All Insurance shall be carrled with companies appr@yé&ﬁy' Lwﬁer The insurance policles and any renewals shall:be held by
=N

Lender and shall Include loss payable clauses In favor of, ‘anu;m‘ a forrh.“ aptable to, Lender.

In'the event of loss, Bc ~shall.give Lender Imméflam notice-by 'r.a\P Lender may make pro logs If not:made promptly by
Borrowar, Each Insurance ¢ 2qncerned I8 harehw authorized and; dlrccted to make payr iuch ‘loss directly ‘to*Lender,
instead of to Borrower and Inily. Al or any pan of tha lnguran(:s proceeds may t / Lender, at its- option, either
(a) to the reduction of the 'der the Note  &ndY &ﬁgwhy Instrument, fir uant amounts applied n:the
order In-Paragraph: 3, and:tl of principal, or Y 85 the rastoration o jed! property Any application

of:the proceeds to the principai shail not: exiend oF posipone he: due daie of the Moniiy Paymanis wiki are referred to in Paragraph

2, :or change-the: amount of such payments, Any excess. insurance proceeds- over an amount required to pay- all-oulstanding
indebtedness under the Note.and this Security: Instrument shall be paid to the entily legally entitied thereto.

In the event of foreclosure of this Securlty Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower In:and to insurance policles in force shall pass to the purchaser.
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T App?l.ceﬂc?:-etg:::g&:r eservation, Maintenance and Protection of the Property; Borrower's: Loan
deys 'ahér th 8. Bomower: shall ‘occupy, establish, and use the Property as Borrower's principal:residence within by
® exacution of this-Security. Instrument and shall continue to occupy the Property as Borrower's principal residence for af
éast ane yoar aftr the-date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borfower, or.
-unless extenuating- ckSumstances exist which: are beyond Borrower's control. Borrower shall notity Lenders of any extenualing
clrcumstances. Borrower-. shell not: commit waste or destroy. damage or substantially change:the Property or allow: the Properry 110
deterlorate, .easonable wear and tear excepted:Lender may. inspect the Property i the Property Is vacant or abandonad:or the l6an Is:
in: defauft. Lender may take reasonable -action to protect and preserve such: vacant or abandoned Property. Borrower shall also be in:
default  Borrower, during;the loan:application process, gave materialy false or inaccurate lnformation. or statements to'Lender (of falled:
1o provide Lender. withvany materlal information) in connection.with the loan evidenced:by the Note, including, but not limiied‘to,.
representations concemlng Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument Is-on a leasehold,
Borrower shall: comply with-the pravisions of thie lease. It Bérower acquias fee: title to the: Property, the' leasehald and'fee title shall
not be’ merged unless Lender agrees to the merger in writing.

‘6 Charges to Borrower and: Protection: of Lender's Rights In the: Property. Borrower shall pay all
govemmental or. municipal .charges, fines and impositions that-are not included in:Paragraph 2. Borrower shall pay these obligations on
time. directly to -the entity. which Is owed the payment. If-fallure lo pay would adversely- atlect Lender's interest in the Property, upon
Lender's: request Borrower shall promptly. furnish to Lender recelpts: evidencing these payments,

It Borrower falls to make these payments:or the payments required: by.Paragraph 2, or.falls to pedorm any other covenanis and:
agreéments contalned in this Security Instrument, or theresis a legal proceeding:that may elgnmcamly erfectil.endere rights In the:
Propeny (such ‘as a:procesding in bankruptcy, for condemnation or:to enforce laws or régulations), then- Lender may do and' pay
whltever is necessary to protect:the value: ofithe Property and Lender's rights In:the Property, including payment of'taxes, hazard:
Wisurance and:other tlems mentioned In Paragraph 2.

Any qrnounte..dlsbursed by Lender un_der th!e-Peragraph shall:become an additional debt o! Borrower and:be secured by this
Security Instrument, These amounts. shall bear interest from the date of disbursement, at the- Note rate, and at the option. of. Lender,.
shali be immediately -due and payable.

7. COndemnetlon. The proceeds of any award or claim for damages, direct or -consequentlal, in connection with any
condemnation” or..other. taking of any part of the Property, or. for conveyance In- place: of condemnation, are hereby assigned and:shall:
be pald=to Lender to the extent-of the fullsamount-of the indebledness' that:remains unpaid-under -thesNote-and this: :Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note. and this Security Instrument, first'to-
any delinquent amountsapptiad Initha ‘order. provided:in—Paragraph-3,-and-then :‘ prapaymant of principal, Any- application*of* the.
proceeds to the prlnclpel st the dus date of sferred to:In Paragraph'2, or

change the’ amount of suét ﬂmlm ired Yo ling indebtedness under the.
Note and this  Security Instn pald to"the entity legally enﬁmgs
8. Fees, ancar may coec N'Fh@cFvFIAL'
. ' ) J
9. Grounds-for ‘At Th 'ﬂo!:ument 1S the
(a) Default. Lendar may, exce s liped by regulations lss ecr ery ln tho cas
immediate payment’ i full of all's etﬂj‘@ ﬁm&w e

() Borrower defeults by lalling to pay in full any monthly payment requlred‘by this Security Instrument prior to or on the due-

of payment defaults, require:

date of the next monthly pa or
() Borrower delaults by. falling,for. a perlod of thidy days, to pedorm any:other obligations contained' in this:Security
Instrument.

(b):Sale Withc ¢Credit-Approval. Lender shall, it permilted by applicabletdw and with the prior approval of the
secretary;  require immadiate r\eymenl full of all sums securad by this Security Instrument if:

() Al or part-ol the Prop d benencl Interest In owning all or part of the Property,.ls sold or otherwise
transferred (other than by devise or descem) by the borrower, and

(ii)sThe Property s not occupled- by the-purchasgs: or gran(ee as-his or her princlpal-residence,. or the purchaser.or grantee
does so occupy ! Property- but:his or her creo'i has gt .;een approved In accordance with the ‘requirements-~of the

Secretery Sk, -~
(c) No Walver. stanges oceur that woulr.r parmit Lender to require Immediate ! In full-but Lender does not
require such paym ir_doos not waive s fights with respect to subsequent o
(d):Regulation Secretary. In“manw. Cligumstances regultions | - Secretary. will’ imit -Lender's
rights, in the case its, to:require imAizalate tayment In full and ald. This Security Instrument
does not authorlze o ¢

(e) Mortgage Not Insured. Borrower agrees.that should this:Security.Instrument and the Note secured thereby not be
ellglble for insurance under the National Housing Act within 90 days from the-date hereof, Lender may, .at-its option -and
notwithstanding anything In- paragreph 9, requlre Immedlate peyment in full of all sums secured by this Securlty. Instrument. A
written statement -of any authorized agent. of- the Secretery dated subsequent to- 90 days from the dete hereof decllnlng to
insure this Security Instrument and the 'Note- secured thereby, shall be: seemed’ conclusive proof of “ siich ingligibiitty.
Notwithstanding the foregoing, this. option may not be exercised by Lender when the unavailabilty of insurance is solely due
to Lender's failure to: remit a mortgage Insurance premium to the Secretary.
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. 1&? Belmtetement. Borrower has a rightto be relnstated if Lender has:required immediate payment in full: because of
o s/ fallure to pay-an' amount due under ‘the Note or this Security Instrument. This: right applies even after foreclosure
procudingmare instituted. To reinstate’ the Security Instrument, Borrower shall tender in a lump sum all-amounts réquired -to bring
Bomrower's account: current : Includlng. to: the extent they are obligations of Borrower under- this Securlty Instrument, foreclosure: costs
and reasonable andicustomary attomeys' fees' and expenses properly assoclated with the foreclosure proceeding. Upon: reinstatement
by Borower, this' Security Instrument and -the obligations, that it secures shall remain In etfect as i Lendér had riot. required immediate
payment ln tull Howreyer, Lender Is. not required' to -permit reinstatement if: (i) Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of 'a current foreclosure
proceeding, (il) reinstatement will preciude foreclosure’ on ditferent: grounds: in the future, or (i) reinstatement. wil adversely affect. the
priority- of the. llen created by this Security Instrument.

11. Borrower" Not: Released; Forbearance :By Lender Not:a Walver. Extension of the time of payment ior
modification-of amortization of¢the-sums secured by this -Securlty Instrument grantedtby:Lender to any:successor ln interest of
Borrower shall' not operate: to-releasa the liabllity of the original: Borrowor or /Borrower's successor in intérest. Lender shall not: be
required 1o commence proceedings-against+any successor In interest or refuse to extend time-for paymentxor otherwise modity
‘amortization: of the sums secured by this: Security Instrument by reason of any demand made by the original Borrower or Borrower's
8UCCessors in- intérest. Any forbearance by Lender In exercising:any right or remedy shall not be a wakver of or prechide the exsrcise of'
any_right or remedy, '

12,'Successors and:Assigns:Bound; Joint and: Several Liability;.Co-Signers. The covenants and agreements-
-of this Security -Instrument shallbind and benefit?the successors and: assigns: of Lender.and Borrower, subject: to: the-provisions. of-
Parlgrlph 9.b. Borrower's covenants and agreements shall:be joint and several.-Any Borrower who co-signs this Securlly - Instrument’
ibut- doee not execute the Note: (a) Is co-signing. this Security. Instrument only to mongege. grant andiconvey that Borrower's interest in
the Property -under--the- terms of’ this: Security Instrument; (b) Is*not- personally - obligated to pay the sums secured by this Security
Instrument; and (¢):agrees that Lender and any other. Borrower may agree to extend, modity, forbear or make any: eccommodatlone with
regard to the terms of this Security Instrument: or the Note without that Borrower's consent.

e i e e o o T e

13. Notices. Any notice to Barrower.provided for in this Security Instrument shall be given by delivering it or'by malling itiby
first class mall unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any other
address Borrower designat: ot Il to Lender's address stated

hereln: or any address Lent fl el of istrument’ shall be deemed:to
have been given to Borrow: h ,Nuqmmgmaxg
14. Governing: L Ve NﬂTs@F nErIe(}l mlgp!e 3 al¥law- and”the" law of: the:

Jurisdiction- in which the Pr :atpd. Jn the event that eny pr islon: or clause of this trument or. the:Note: conflicts -
with applicable- law, such con/ M n& Bﬁﬂpmeﬁ?g Note which can be gien effect:
without the' conflicting provlf’ o this emahahmﬁumwri&bmdevm! the Note.ae daclaredito be severable.

15. Borrower's Copy. Borower shall be given one conformed copy of this Security: Instrumer

e e s el % e ot Mot - Amliain e A <o

16.. Assignment- of Rents. Boiower uncordijonally-8ssigas and transfers toskendor all tha rents and:revenues of the-
Proparty.- Borrawer authorl: Lender or ‘Lender's agenis to- collect the rents and revanues. and hereby directs each tenent of the
Property to_pay the rents-to Lender,or Londer's<agents. However, prior to Lender's notl Borrower (o Borrower's: breech of any
covenant or agreement in the Security ‘Instrument, Borrowar shall collgct and receive:all rentsiand revenues of the Property es tmstee
forithe- benefit of Lender | Borrower. This ;assignment of ren!s consiiiuics-an- ebsolute assignment| and not:ansesslgnment for

additional. security only.

If Lender gives notice of breach to Borrower: (a) all rents recalved by Borrower shall’be held by Borrower as trustee for benelit of
Lender only, to-be applled the: sums secured by the SequgiV i3 rument, (b) Lender shall be entitled 1o collect and receive all of the
rents of. the Property. and (c) each tenant of the Property s‘mt‘ pay 2 'erts due and unpald 1o Lender or Lender's agent on Lender's
-written demand:to the ténai 5 )

Borrower has:not exe y. prior_assignment. o- the rents end hes not and will not perfori ict that would prevent:Lender
from exerclsing ts rights: ur iragraph 16. ‘

Lender ‘shall not be or_upon, take ccntro’ of or metntaln the- Property - giving. notice of - breech to
Borrower. -However," Lender >ointed recelver A&y do 50 at any time these application of rents shall not:
cure or walve any detautt B8 as I the Property shall: terminate

when- the debt secured by the’Securlty Instrument Is pald In full,
NON-UNIFORM COVENANTS, Borrower and-Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted: by emallceble law.. Lender shall be entltled to collect all expenses incurred: in pureulng the
remedies provided in this paragraph 17, including, but not limited to reasonable:attorneys’ fees and

osta of .title evidence.
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18. Relene. Upon payment ol all sums:secured: by this Security Instrument, Lender. shall release’ this- SOcurky W

wnhout charoo to Borrower.
¥ 19 Walver of.Valuation and Appraisement. Borrower wakes all right of vaation and cppraisemem

20. Riders to'this Secumy ‘Instrument. 1t one or more riders are executed by Barrawer and recorded tagether with this:
SOcurity Instrument. the covenants of each such rider shall be incorporated into and shall amend:and' supplement the covenants and:
agroemems of ‘this Security. Instniment-as i the rider(s) were in a part of this Security Instrument.

(Check applicable:box(es)].

[Jcondominium Rider [[JGraduated Payment [Jotner(s) {specty)
[lpianried unk Development Rider [} Growing Equity Rider ;

‘BY. SIGNING BELOW; Bomrower accepts and agrees-to the terms contained in: this Security Instrument and in-any rider(s) executed
by Borrower and’recorded with: .

Witnesses:

n_ k(% CMA-L (Seal):

‘Borrower

Boriower

Documentis
S — NOTOMH{ETAT ! -

STATE:-OF inp1aNs” Fhis DO(;Enent is the property of

COUNTY'OF  LAKE the L County\ltécorder!
9th
The faregoing Instrument was acknowlcdged belore his Gth™ day of Atgust
by SHANOR LARDE. . A MARRIED PERSON ) W

Witness- my hand and officlal‘seal. . gé

My commisslon: explres:: 10 /24 /9¢
oiary Public loria Mil&

S35, Residing in LAKE
S

< N\

This lnstrument prepnred by ‘i e sonaxrd Nier
5
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