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o RBcoRb AND RETURN TO:. ‘ ‘
; LAKE MORTGAGE COMPANY, INC.
" PLO. BOX 10768: |,
MERRILLVILLE, INDIANA 46411-0768

) 93052419 o | ‘
. (Space Above This Line For Recording Data) - STy et
. , Case No,
State of In R ]
MORTGAGE 1151:4390712-729
121522 _\
THIS MORTGAGE (* at%)is givea on___AUGUST "6 . Thie Mortgagor is ‘
STEPHEN' C. HOYE L0 MR OROY B Y HUSBAND G _-
NOT OFFICIAL! ;
(*Borrowes*), This Security |1+ abigitamgument is the property of |
LAKE ‘MORTGAGE CC/ NY, ¥¥@.Lake County Recorder!
which s organized &id xisting uaider (o liwsof. | THE' STATE OF INDIANA ; and whoso:
addressis 4000 WEST LINCOLN HIGHWAY ._
MERRILLVILLE, INDIANA 46410 (* Lenider' ). Boiower owes Lender the principal sum of

‘SIXTY FOUR. THOUSAND THWO HUNDRED ‘SEVENTY TWO ANC 00/100 !
sllars (U.S. § 64,272.00 ) :
Thissdebtiis evideticed by Borrower's:note: dated the same dito as this Security Instrumen 'Note"). which provides for ’
monthly payments; with the il debt, if not paid earlier, tad fegsblocon  SEPTEMBER 1, 2023
T‘hszecuntylnsm:nmtw ves n'Lender: +(a) the re Uzby evidenced by the Noto, v hmterest.anddlmewah
extensions: und modifications; : (%) he) paymeat of nlE}_cﬁtr SUms, : »mtemst. advanced udder paragraph 6 -to] protect the
security of 'this Security Ir a(; and (c).the- performaace ‘of Boffever's covenan: s sinents: under  this* Security

AR

-'Instmmentl‘andutho ‘Note. rpose, Bomow‘or does hereby portgage. ( y to lfnd«:lho followigg:

described’ property located i E ty,lll ﬁ

LOTS: 35 AND 36, RESUBDI’VI&I%N ‘OF "PAR (SUN&’TWACEP m-

IN' THE CITY OF H s RE r@,g BOOK 183 ;»\*3..

PAGE 4, IN: THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. (o D,
s wEE ;

PERMIT 45.1464 GARY, rL'Fx:“' ™ r-.;'

LAKE MORYG:3T 20, 1IN0 = B 5T

The - Intangib e3.tex on this instrumant ts 2 .3 &

=W e

paid diroct to the Intangiblas Tax Division:

In accordanc). with, Chi:153, Acts, 1952
OFFICIAL PERMIT STAMP ;i
Approved by Intangibles - Tax Divisiog ' é

which has the addressof 6921 VAN BUREN AVENUE, HAMMOND
Indiaha 46324 {2p Code) .(*Property Address");

@:4&“&) 0103) VAP MORTGAGE FORMS « (3191203-8100 - (8001621-7281




151:4390712

TOGETHER WITH all the  improvements now.or hereafler erected -on the:property, and all: easements, rights,
appurtenances, rents; royalties, mineral, oil and-gas rights and profits, water rights and stock and all fixtures now or hereafier a.
part of the property, All replacements and sdditions shall also be covered by this Security Instrument, All of the foregoing is’
referred to in this Security Instrument as the *‘Property,”’

BORROWER COVENANTS that Borrower is llwfully scised of the cetate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agaiiist'all claims and demands, subject to any eacumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Iate charges due under the'Note.

2, . Monthly Payments of 'l‘axes, Insurance and:Other Charges. Borrower shall include in' each: monthly - paymeat,
togéthér with the principal and intercet as set forth in the Noto and any late charges, an installmeat of any (s) taxes and special
assessments levied orto- be- levied: ‘against the Property, (b) :leaschold’ paymeats or ground reats on the. Property, and (c)’
premiums for insurance required by paragraph 4,

Each monthly installment f for nems (a), (b), and (c):shall equal one-twelfth of the annual amounts, as reasonably estimated’
by Leader, plus an amount & an-additional batance of not more than ons-sixth of the estimated amounts. Tho
- AAUUTE Willlliig & iyt

full! annual: amount for o th bef would

:elcomb«sdeliﬁ‘c‘;ueat. :m: m"é et td oy o0 ?;(c) b:;:mmtl;et;?bocom
inquent.

e NOT OFFICIAL!

tB 1.

,m%‘és-ﬁ 5113 X Tt W

er with the futire monthly

If ‘at any- time- the tc
ono-mthlhommted

paymeats: for suchitems p

amoiint of payments’required 10 ply s W Qe wad ;Rmmodéc!ﬂotc are curisnt; then Lender shall eithér
refund. the excess over on ixth of the estimated' payments or. cmdxt the excess over. one-sixth of the estimmd payments; to:
‘subsequent paymeats by Borrower, = th 'vptxon B or, If the total of the paymen ts made by Borrower for item (u). (b),.
or(c) ‘is insufficicnt: to pay the if a whea due, then:Borrower saaii y to*Lender any ame Inweuuytomakeupthe
-deficieqicy on or before the date the it2m becomes due
~ As used'in: this Secu. /Anstrument, ‘‘Secretar) means (ho Secretary of Housing and Urban Dovelopment or. his or'ber
designee. In any.year in-\ chithe Yend: must pay o mortgago insur & premium to the Secrolary, each monthly. payment
ghall also include either: () an instailment of the annual mortgage is1.ruace prei: im to be pud  Lender to the Secretary, or

(i) a. monthly chargeins

d-of a morigage” insurance , prcmmm if. this: Security “Instrument i held by the Secrelary. - Bnch

monthly: mstallment of the mortgage insurance premiumshall’lie\in/es amount sufficient to sccrmulate the full anpual moﬂguge
insurance premium with Leader one month prior to tha date the fufl eagual morigage insurance pronium is dus to the Secretary,
or if this' Security: Tnstray is held by the Secrefdry, cach mortiieicharge shall: be:in a amount equal to one-twelfth of
one-half percent of the out orincipal balance due on the Note

If Borrower tenders full payment of: ah s eecured by thi nt, Borrower’s account shall
be_credited with the bala installments fof items (a),-(b), 5 sortgage insurance, pmmmm
installment that; Lender has not become obligated to pay. to th y refund any excess funds to

Borrower. Immedmtely prior to-a foreclosure sale of the Property or its acqulsmon by Lender, Borrower's account’ shall: be
credited with any balance remaining for all installmeats for items (a), (b), and (c).

3. Application of Payments. All paymeats under paragraphs 1 and 2 shall be applied by Leader as follows:

First, to the mortgage insurance premium to be paid by Leader to the Secretary or to the monthly charge by the Secretary
instead of | the monthly mortgage insurance premium

Second to any, tnxes. special assessments,
premiums, as i

Third; to mtenest due under the Note;

Fourtb to amortization of the principal of the Note;

Flﬂh. to late charges due under the Note,

leasehold payments or ground reats, and fire, flood and other hazird insurance

Page 2018
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4. Fire, Flood meﬂleanz‘nsurame. Borrower shall insure all imp té on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingeacics, 1icluding fire, for which Lender requires:
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent:
required by the Secretary. Allinsurance shall be carried with companies approved by Leader. The insurance policies aad any

. renewals shall be held by Leader and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the eveat of loss, Borrower shall give Lender immediate notice by mail.- Lender may make proof of loss if not made
promptly by.Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such’loss
directly to Lender, instead of to Borrower and o Lender jointly. All or.any. part of.the insurance proceeds may be applied by
Leader, at its option, either (a) to the reduction of the indebtedness under the Note'and this Security Instrumeat, . first to any
delinquent amounts applied in the order in paragraph 3, and then to prepaymeat of principal, or (b) to the restoration or repair
of the damaged' Property. Any, application of the proceeds to the principal shall:not exténd or postpone the die date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over-an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to-the
entity legally eatitled thereto.

In tho oveat of:foreclosure of this Security Instrumeat or other transfor.of title-to'the'Property that extinguishes the
indebtedness, all right, title dnd intarest of Borrower [n and to Insurance policles {n force shall'pass to the purchaser.

S, Occupancy, Pre S o ROSIRIRER G IS ves's Loan Application

Leaseholds. Borrower shal csf e dhe Prop TQWER'S, princ nce within sixty. days after
the execution of this Securit, i mm&uk W wipal residence for at least
oo year afef the dato of occr s uflies JEquin i PSRl Lo e hacdikp lor Borrower
or unless extenuating circumsiances exist:w pre: ﬁot; + B, %r 8x . Borfox shall notify Lenders of ‘m)'{
extenuating circumstances. Forgower shalﬂ?& > QW@& 6 Bubatantially <hange the Property or allow

the Property-to-deteriorate, redsonable wear and tear excepled. ‘Leader may inspect the Property if.the Property. is vacant or
abandoned or- the loan is in default. Lender may (o nable actionto pro 1 preserve such.vacant or abandoned
Property. Borrower shall'also be in cefaiilt. if Borrower, dufing (he i6n epplication piocess, gave materially falso or inaccurats
information or statements to Leader (or failed:to provide Leader with any material information) ia connection with the loan
evidenced by:the Note, including, but.aot limited to, representations conceming Borrower's occupancy of the Property.as s
principal residence. If this Security Instrument is on » leasehold, Borrower ghall comply. with the provisions of. the lease, If’
Borrower acquires feo title to the Propesty, tho leasehold and fee titls shell not be merged unless | eder agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lends’s Righis Jic the Property. Borrower <iiz1l pay all governmeatal or
municipal charges, fines and impositions that are not jkstuded in pecsgzaph 2, Borrower £hall ay these obligations on' time
directly to the entity which i A the payment, If failzeto pay woultadversely affect Lender's interest in the Property, upon

Lender’s request Borrower s ntly furnish to Lender r&ceipts suidencing these payme
If Borrower fails to m: nts or the payimani faghived by paragrapl: srform any other covenants
and agreements contained in umeat, or there 15 a legal proceeding antly affect Lender’s rights-

in the Property (such as a proceeding in bankrupicy, for condemnation or-to eaioice laws or regulaiions), then Lender may do:
and pay whatever is necessary to protect the value of tho Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts. disbursed by Lender under this paragraph shall become an additional debt of Borrower and: bo secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and'at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exteat of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender. shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinqueat amounts applied in the order provided in-paragraph: 3, and then.to prepaymeat of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wm M _

O-anam (9103) Page 3 of 6 rdtiele: 0




151:4390712
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over. an. amount yequired to pay all
outstanding mdebtedness under the Note and this Security Instrument shall be paid to the entity legally eatitled thereto,

8. Fees. Lender. may collect foes and'charges authorized by the Secretary.
9. Grounds for Acceleration of Débt.

(a) Default, -Lender may, except 48 limited by regulations issued by, the Secretary in-the case of payment defaults,
require immediate paymeat in full of all sums secured by this Security Instrumeat if:
(i) Borrower defaults by failing to pay in full’ any monthly paymeat required by this Security Instrumeat prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other. obligations contained in this.
Security Instrumeat,

(b). Sale Without Credit Approval. ‘Leader shall, if permitted: by applicable law and: with'the priof approvali of the
Secretary, require immediate payment in full of allsums secured by.this Secu:ity Instrument if;
(i) Al or part: of the Property,. or a beneficial interest in a trust owning all or part of ‘the Property,-is sold or
otherwiso transferred (other than by devise or descent) by the Bormwer. md

@ The Property is not. occupieds by the- isishiser or - grant s or her principal residence, or, the
purchaser or g 6 Froperty bui hus or ies credis oved'in accordance with the
roquiremeats ¢ "Dodumentis

(c) No Walver, I circus/icod S0chotl vl el Ddor o Agdhce . sent in full, but Lender docs
not requiro such p m@kﬂ%&m&ﬁg@ﬁ&ﬁ%&y% .
(d) Regulations: o HUD Secrblisey. Lt ki f einsisivtiriohd @G itidaitikeued by tic Secretary will limit Londer's

rights in the case of payment defaults to require lmmedute payment in full and foreclose if not paid. This ‘Security
Instrument does not authorize acceleration or foreclogire if nol permitted t i'ations of the Secretary.

(¢):Mortgage Not Insured. Borrower agrees that shouidthis Se fity Instrument and the Note secured thereby not be.
eligible for, insuranca under. the National' He mg Act nhm 60 days fi date heroof, Lender may,-at its optionx
.and notwithstanding anything inparagraph 9, require imediate paymeot in. full'of all -ums secured by this Secunty
Instrumeat., A wiritic statement of any. authorized ageat of the Socretary dated subsequent to 60 days from the! date'
€heteof,‘dechmng nsure this Scetrity Instrument and the Note'secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not.be exercised:by I-ader whea the unavailability
of insurance is solcly due to Lender's failure to JERILR: mongage insurance premium o Secrezaxy

10.Reinstatement, ‘Borrower has & right to bc 'emumed 3f} Leader has required /i payment in full bocsuse of

Borrower's failiire ito, pay nt due under the: Note or-this-Socurity Instrumeat. Thic )plics even after foreclosure
proceedmgs are instituted. te the Security. lostmm:nt, Rofrowier shall téiice; | um all:amounts required to
bring Borrower’s ‘account liog, ‘to:the exiaj‘c ﬁr) are obhganov {1 >r. this: Security Instrument,
foreclosure-costs and res somary ‘aHomavd® Haes and ‘awpense iated with the - fomcl'" it
proceeding. Upon reinstaterent by Borsower, this it and the obligations that it .ecum shall’ remain in effect

a8 if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement aftér the commencement of foreclosure proceedings within: two years immediately, pmedmg the
commencemeat of a current.foreclosure proceeding, (ii) reinstatement: will'preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the licn created by this Security. Instrumeat.

- 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or o(herwwe ‘modify amortization
of the sums secured by' this: Security Instrumient ' by reason- of any demnndsmade by the ongmal*Bomwer or Borrower's
successors in interest. Any forbeamnce by Lender inexercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

@D, 4RIN) 1031
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) 12."Successors and -Assigns B‘; Joint and Several Liability; Co-Sig covenants and agreements of this:
, Security’ Instrument shall bind and benefit the successors and assigns of Lender rrower, subject to-the provisions of
paragraph 9.b, Borrower's covenants and agroements ghall be joint and seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgsge, grant and convey that
Borrowee's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrumeat; and (c) agrees that Lender and any other Borrower may agroe o extend, modffy. forboar or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shal} bo given by delivering it or by malling.
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Propurty Address
or. any other sddross Borrower dosignates by notice to Lender. Any notice to: Lender. shall bo given by first: class mail to
Lender's addsess staisd hereln or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

14, Governing Law; Severability, This Security Instrument shall*be govemod by federal:law<and. thoslaw of the
jurisdiction in which the Property is located, In-the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable. '

18, Borrower’s Copy. 1o ;Wb puevenfpmedoppyofils: < .

16, Assignment of R: o7 N@@Q isferdto) cnd rents and revenues of the
Property. Borrower authori: szr or Lender’s ageats g‘gm“ménm n y dirécts each tenant of the
Property to [:IV the m'nls"_t: 83 fmi mmm.ﬂm pt;pemyqugl ::l' of Borrow:é':obw»qf '
any covenant or agreement ;1 Lo Secuin ¥ Instrimehi oBOTEg 'Rq‘!,lﬁ‘é ‘receive all sents aid revenues of the Property
as trustée for.the benefit of [ieader and*Borrower, This assmtio mgléoéx&'mmmu lite assigniment and not an
assignment for additional security oaly.

If Leadér gives notice of breach to Borrower: (3) oll reals éeived by Borrower shall be held by Borrower as trustee for.
‘benefit of Leader oaly, to be applied to (o sums gecurod by the Security Instrument; (b) Loader chall be eatitiod to collect and
receive all’of the reats of (he Property; aad () cach (cnant of the Property shall pay all reats due and unpaid to: Leader . of
Lender's agent on Lender's written dcmand (o the teasnt,

Borrower has not execuicd any prior assignment of the rents and has not and will not perform any act that would preveat
Lender from exéfcising its righ's under this paragraph 165

Lender.shall not be required (o sater upon, take gantrol of or maain the Property beforo r after giving notice of bresch

to Borrower, However, Le < judicially appoicled recgiver msyido so at any. timo the breach.. Any. application of
rents shall. not cure or wai molt or invalidata auy other.right or remedy of Lu : assignment of roats of the
Property. shall terminate wh <ureA by the Sesurity-lnsraument is paid b

NON-UNIFORM COVENANTS, i B

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled'to collect all expenses incurred in pursuing the

remediés provided: in this paragraph 17, including, but not . limited 4o, . reasonable attorneys’ fees and costs of title
evidence.

18. Release. _Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instniment
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement

D), 4RIN) w103y Page ol 8
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20. Rldm to tlns Sacurity. Inctrument_ If one or more riders are: exemnad bv Rorrower and morded to'edmf with:this

i Security Instrument, the ¢ rider shall be jnco nd ‘supplement the covénasits _
- and agreemeats of this Sec E@@ummt’m "
[Check applicable box(es)
Coiidoiminium R N GQEFymL' ()} Other [Specify)
-] Planned Unit Developcioysiidenyy Lo, Groving Bayiy Ride property of "°JUSTABLE RATE.RIDER

the Lake County Recorder!

BY SIGNING BELOW ‘Borroveracceplsand;agrees o the tamms contained i thi Sacurity Instrument and in any rider(s)
executed by Borrower and recordéd with it.

4 ' ‘ ) —_—= ﬁ = y : : (Seal)
S I STEFHEN C. HOY -Borrower

FE {wp%%

STATE OF INDIANA, LAKE County ss:

'On this 6TH  dayof AUGUST , 1993, before me, the undérsigned, a Notary Public in
and for said County, personally. appeared
STEPHEN C. HOYE AND NATALIE M. HOYE, HUSBAND AND WIFE

o , and acknowledged the execution of the i m 4psini
WITNESS iy hand and official seal. _°'°“.° ’

My Commission'Expires:. 10-17~94 :
County of Residence:Lake -'\i

) Ot . - U W' \ :i;:z‘)
This instrument was prepared by: SUSAN. M. BRISTOW /7] o ‘sti!»?J il

@.-wm) w10y Page 8ot 8
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A Case No. .
151:4390712-729

ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 6TH day of
AUGUST , 1993 » and is incorporated into and shall bo deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (‘*Security Instrument’") of the same date given by the undersigned
(“*Borrower'*) to secure Borrower's Noto (*‘Note'") to

LAKE MORTGAGE ‘COMPANY, INC.

(the *‘Leader'’) of the same date and covering the property described in the Security Instrument and located at::

6921 VAN BUREN AVENUE, HRAMMOND, INDIANA 46324

Doawinent 1s -
RATE A0 memm. THE AMOUNT THe!
BORROW CGAN CHANGE e ARY 62 TIME AND THE

MAXIMULS ATE TWO}F&WE& LRI Aﬁecorder'

ADDITIONAL. COVENANTS, In addition to the covenanis and agreements made in' the :Security

Instrument,' Borrower and Ler ther | agn Nows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ‘Change D ,

The interest rale raay change on the first (ay of OCTOBER ' 1 » 1994 » and on that day
of each succeeding ycar, "Change Dats® means cach date on which the interest rate could change,

(B) The Index |

\\\\ll' Ny
D

Beginning with (he first Change Date, the M 314803 374! be based on an Index, *Indax" means tho weekly
average yield on Unitad W Treasury Sec hﬁmmt maturity of ooo year, as made available
by the Fedoral Roserve Board. "Curreat Index oins the nxi&ﬁocent Index figire 5 le 30 days before the

Change Date. If the (xe dofined above)-igino longer uvdlgble. Leader vill new ' Index. any. index
prescribedby the As usedfin this~Ridne, "Secxélacy meansithe Se ‘Housing“and' Urban
Development or his »." Lender wiffgig@mmmr notice of the
«(C) Calculatio C
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) ( 2. 000 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).. Subject to'the
limits stated’in paragraph (D) of this Rider, -this rounded amount:will' be the new ‘interest: rate until' the: next
Chnnge Date.

(D) Limits on Interest Rate Changes

The interest: ‘rate’ will never:increase or decrease by more than one perceatage point (1.0%) on any single

Change Date. The interest rate will never be'more than five percentage: points (5.0%) higher or lower than the
initial interest rate.

Page 1 0f 2 FHA Multistate ARM Ri
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(E) Calculation of Payment Change

If the intercst rate changes on's Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary. to repay. the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will'use the
unpaid principal balance which would be owed on the Change Date if thore had been no dofault in paymeat on the
Note, reduced by the amount of any prepayments to principal, The result of this calculation will be the amount of
the new monthly paymeat of principal and interest.

(F) Notice of Chnnges

‘Leader will give notice to Borrower of any change in the interest rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly payment amount is due, and’must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rats, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii).the method of calculating the change
in'monthly payment amount, and (viii) any other information which may be required by law from time to time.

(G) Effoctive Dats of Chanaes

A new intere rdance with paragraphs (C - will:become offective:
on:the Change Da ummt lltsk & g on the first payment:
date which occurs &T;do‘u iven Bormwer the noticx required' by, pangnph-
(F)<of this- Rider N ; lﬁ dito‘\ thly t:::mm‘;. lm:\-ﬁ;:
calculated in acco: (E)-of this Rider for any paymeat o less'than 25'days
Lender has given tho 1 iy ﬁyﬁﬂﬂ’ AREAAEIEAIBedh accocdance with paragraph’(E)

of this Rider decreased; but Ledceﬂldl&rezf\'h Bice ofthecfioardase and'Borrower made any monthly
payinent amounts < ceeding the paymeant amount which should have been stated i in a timely notice, then Borrower
has the option to either (n) dermand the retum o Borrower of anv excees payment, with'ir \rest thereon at the Note
rate (a rate equal (o the intcrest raie which, siouid have been, stated inia timely notice), or.(ii). request that any
excess payment, willi interest thereon at the Note rate, bo applied s pay st of principal, Lender’s obligation to
return any excess paymeat with interest on dcmand is not @ssignable even if (i afe is otherwise assigned before
‘the demand for return is made.

BY SIGNING BELOW, BorroWer accepts and agrec: - terms and covenants contained in this Adjustable:
Rate Rider.

go (sl
7 -Borrower
Inmﬂ M s ~{Seal)
R nnmn' -Borrower
— [Space Below This Line Reserved for Acknowledgment]
@591@103;‘02 Pegu 20 2 DPS 1758




