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Calumet National Bank
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1806 Robinhood Blvd,
Schererville, Indiana 46375

MORTGAGE

93052233
Loan Number 14119

THIS INDENTURE, made this, the 28th day of July 1993,-by and between Mercantile National
Bank of Indiana, A National Banking Association, as:Trustee under, provisions of a.certain trust
Agreement, dated the 19th Day of November, 1990, -and known as Trust Number 533600 and
Calumet National Bank, a corporation duly organized and existing under and by virtue of the laws of
the United States of-America, having its-principal office at 5231 -Hohman Avenue,-Hammond, Indiana
46325, hereinafter sometimes called'the "mortgagee," party of the second part, WITNESSETH:

. THAT WHEREAS, in consideration for and to secure:the payment of the principal sum of:
NINETY EIGHT THOUSAND FIVE HUNDRED DOLLARS AP},DNO/IO!)-( 98,500.00), evidenced by
that certain mortgage note of éven date herewith in said'principal'amount, payable with interest and:in
such'manner as.set forth: therein; and all future advances and -additional amounts, all of said:priricipal
and interest payments being payable inlegal tender of the United:States of America:at such place in
the United States of America as the legalholder thereof may.from time to time direct, and all principal
and interest payments-being: with attorney’s fees and without relief-from valuation and appraisement
laws of-Indiana, and bearing interest after maturity until paid at the highest rate for which it is now
lawful to contract in-Indiana, which mortgage note shall. mature and:be due and payable in full-on-or

‘before the:15TH DA

A D i |
NOW THERE 2 mortga gr),%lgnls}dgr%?ign% ‘money ly loaned as
aforesaid,-and'in orde N &\ f@l@?&cﬂ te erest, and:to better
insure the punctual ar tnfu}-performance of all and singular the coveiayis agreements herein
undertaken to be perfor i T)hlh% ﬁamnmﬂwmoamaﬁ ‘WARRANT unto the:

mortgagee, its successors.and assigns, IR ieabasiade situated, |ying and being in the
County of: Lake and!State of-Indiana, known and descrfibed as follows:

ot 1, Austgen’s Sth addition to the Town of Griffith, as shown in Plat Book 74,
ige 15, in Take County, Indiana
k/a 801 East Main: Street, Griffith, Indiana 46319

Together-with all and singular.the tenements, hereditaments, privileges and appurtenances there unto
belonging or in"any wise appertaining,-an'd~the,;§§3j;_t;s;{g sues and profits thereof, and'all buildings and!
improvements thereon, or that may hggeaftcgi?ﬁs§=pia {pszeon; and also all the fixtures of every kind
of real estate and premiscs that are now or ay hereaftor ®& placed thereon; arid, also all the right,

title, interest and esta he mortgagors igland to' Said dfémises hereby re! and waiving all
rights under and by v ny and all valaKsn atdiappsaisement 1w s :ate of Indiana, and
all right to retain pos: 2id premises afigranydeiault in paym \debtedness hereby
secured, or any part t ach of any of tHE Eovenants o Ap in contained.

MOREOVER, the mortgagors expressly covenant and agree with the mortgagee as follows, to
wit:

1. That the mortgagors will pay all the said note and indebtedness herein mentioned according
to tenor and effect of said note, and will pay all sums of morney hereby secured or intended to be
secured, all:with attorriey’s fees and. without relief from valuation and appraisement laws.

2. That the mortgagor will keep the buildings, fences, fixtures, improvements and betterments
now on said premises,-or that may hereafter be erected thereon, in as good condition as at the .
present time, and will neither commit nor permit waste on said premises, and will neither do nor permit
to be done upon said premises anything that may tend to diminish the value thereof.

3, That the mortgagor will pay, before the same become delinquent, all taxes, assessments
and special assessments of every kind that may be levied upon said premises or part thereof.
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4, That the mortgagor will keep all buildings that may be at any time on said premises during
the continuance of said-indebtedness insured against all fire and windstorm, in such company or
companies as may be satisfactory to the mortgagee, and'for-such amount as the mortgagee may from
time to time direct (the loss or damage to-be made payable to the mortgagee as its interest may
appear), and forthwith upon issuance thereof will deposit such policies with the mortgagee.

5. That in case the mortgagor fails to pay any tax, assessment, or special assessment, or. fails
to keep the buildings, fences, andfixtures on said premises in good repair and insured as above
provided, the: mortgagee may pay such taxes, assessments, or redeem said premises from sale for
taxes, asséssmeits, or special assessients,.make fépaits or prociire instirance, and may pay,
remove or. discharge any claim, lien or encumbrance, or-may,purchase any tax, title or claim against
said premises, and protect the title and possession thereof in order to preserve the priority of:the line
of this:mortgage thereon, and may employ attorneys-at law to perform any.service connected with this
mortgage;, or.to prosecute or-defend any.suit affecting or involving this mortgage or the title or
possession of said premises, and that all monies paid for any such purpose and:all security intended
to, be effécted heréby, shall be immediately due and payable with interest thereon at the highest rate of
interest permissible by law, and: become so much additional indebtedness secitéd by this mortgage,
and the mortgagor agrees to pay all' sums so advanced with interest without relief from valuation and
appraisement laws; provided, however, that it shall' not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into:the validity of such taxes, assessment or
special assessments, or tax sales (the receipts of the proper-officers being conclusive evidénce of the
validity and amount thereof),or.into the necessity of such: repairs.

6. Thatif default be made in the performance of any of the covenants.or agreements herein or
in said note containec f ~ 1 the whole of said

indebtedniéss Secured o gl special
assessments, ir:jsuratr}l‘c y's fees, COSIS,.C &%ﬁ%s, ction of the
mortgagee, and withe i hefarl g du yable at the place
of payment aforesaid, any ﬂﬁxﬂwﬂﬁmxm flotwith ng , and: thereupon

the mortgagee shall h thenwitle ortwithdue pregsss@f dawp € h force as may be
R
0

= @ §5 QESINE
necessary) to enter upon and po ' ;)#( iny S3igHpraper dito lease the same or.any
part thereof upon suc errpsasst,ge)i?? slt1l &ﬁ%‘?}i ggf@t‘:ﬁi receive . rents,,issues‘);nd
profits thereof, and to make alterations, improvements and repairs, effect insurance, pay.taxes,
assessments and special assessments, and do all such other hings as may ba deemed'necessary for
the proper protection of the property, and the mortgagee shall have the right to foreclose:this
mortgage and shall have-all other rights anc remedies that the law svides,/and sale under
foreclosure decree sha!l be without relief from valuation and appraiscment Jaws

7. In the event thatany payanent provided for in the siote secured hereby shall become overdue
for a period in excess of ten (10) days, the mortgagors agrée to pay-a “late charze” of 2,00% of the
unpaid, outstanding principal balance divided by tweive (12); an example of such a computation is as
follows: If the loan balance were $98,500.08 that amosistwould be multiplied by 2.00% and divided by
12: $98,500.00 X 2.00% divided by 12 =:8¥54.16.

8. Thatupon cement of anjifereciosure; 05 at any.time L , and'prior to the
expiration of the tim ption from dny saic.ofsald premises or e, any court of
competent jurisdictio cation of the'forigagee, may appo for said'premises to

take possession thereof, rents, issu ring the pendency
of such foreclosure, and until the time to redeem the samie from foreclosure sale shall expire, and out
of rents, issues and profits,to make necessary repairs and to keep. the premises in. proper condition
and repair, and pay all taxes, assessments, and special assessments, to-redeem from sale for.taxes,

assessments and special assessments, and to pay insurance premiums necessary. to keep said
prémises insured in accordance with the provisions of this mortgage and to pay the expense of the
receivership, and said receiver shall apply the net proceeds to the payment of the indebtedness

secured hereby, and such receiver shall have all the other usual powers of receivers in such cases.

9. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum
shall be allowed to the mortgagee in such proceedings for attorney’s fees and the costs of complete
title search of said premises which several sums shall be so much additional indebtedness secured
hereby, and shall be recoverable as such whether the suit proceeds to decree or not and shall be
included in the decree entered in such foreclosure.

10. That the mortgagee, at its option, may extend the maturity of the note and indebtedness
hereby, or any balance due thereon, from time to time, upon written agreement executed by the
mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be
agreed upon, and no such extension, and no forbearance or delay of the mortgagee in enforcing any
of the provisions of this indenture, shall operate to impair the lien hereof or waive any rights accrued or
that might accrue hereunder.
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11, That this indenture and the note secured hereby are made and executed under, and are, in
all'respects,. to-be construed by the laws of:the State of Indiana and that the various rights, powers,
options, election, appointments, and remedies herein contained shall be construed as cumulative, and:
no one of them as exclusive of any other or of any right or remedy allowed by law, and all'shall insure
to the benefit of the successors and assigns of the mortgagee and of all holders of said note,

- 12, Said’mortgaged premises shall not be sold or transferred without the written consent or the
mortgagee, and no contract or agreement shall be entered into by.the mortgagors whereby anyone
may acquire the right to:lien, mortgage or other encumbrance upon the mortgages premises, without
the written consent of the mortgagee first had and obtained:

13. That whenever the mortgagor shall have fully paid the indebtedness hereby secured,.with
all the interest thereon, and up to'that time shall have well and truly performed'all and singular-the
covenants and'agreements herein:undertaken to be performed, then all of such covenants and
agreements shall cease and detérmined (but not otherwise), and the mortgagor or the successors or
assigns thereof, shall be entitled to a satisfaction of this mortgage, but shall'pay the expense of
recording’the same.

14.  Mortgagor hereby grants to Mortgagee the right to foreclose upon any part, parcel or
portion of.the real estate described in and subject to this mortgage, notwithstanding any term or
provision of this mortgage, or the other loan documents, or any.term or provision of law to:the
contrary, each of which.is hereby waived by Mortgagor, provided, however,. that Mortgagee covenants
and agrees that a foreclosure of such part, parcel or portion of the real estate described in-and subject
to this mortgage, and its sale pursuant to such foreclosure proceedings shall not result in a material

diminution.in access ich.is:not subject

to-such foreclosure: p | Document is \

By signing below, bo - A efants ed in this securit
in);trugmengt executed t b .oﬁgdmmp TM y

This Document is the property of

IN:WITNESS WHEREOL; the m@mﬁmtﬁ‘gg&%gmmmt:

Mercantile National Bank of Indiana

as Trustee under a certain trust agreement

dated November-19, 1990 and known as trust numb
533600.

This instrument was prepared by Terrence J. FasseltifSanior Vice President
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THIS INSTRUMENT is execsted by.the undersigned Trustee,.not
personally, -but solely es Trustee under the temms of that certain’egreament dated the 19th  day
of November 19 90, creating-Trust No. 533600 and:it is exqressly. undarstood and agreed by
mm,mmmmwmmmmmmwmafua
covenents, undartakings, representations end egreements herein mads ere meds ad intend, rot 8s

’ ‘ G
for the purpose of binding it personally, -but.this instrument i8 éXecuted end: delivered: by-the
MERCANTILE NATIONAL BANK OF I:NDIANA, AS TRUS:TEE, solely
inﬂnmmdseufﬂ'epummfmmdtpmitasammsmuﬂermidagmemtmm
parsonal 1isbility ar personaltresponsibility is assimed by, rmdn]latarwtmmbeamamdur
enfarced against the MERCANTILE NATIONAL BANK OF INDIANA ‘on acoount
hereof, - mmmdwm,mmmmmm arein: contained,
aiﬁmeqmssedurmpliad alla:dwpaxmlliabﬁity,afa'q,bmngtmabymmlyvaived
wmmwﬂamﬁasmmmmmmf.wwmvmmmbymumm
m\m&jd....h.-‘_l.“l.l.“w

£ WkL oy Sdil e R IATIONA'L
B'A NJ;r OF 4 )ﬂcmnenﬁ ségyﬁied
rust ) affixed -and
T mﬁﬁm«i} et ahov wittan,
This Document 1S R EROMBERY gk o oA, A5 TRUSTEE

the Lake C {
e e ounw

ATTEST:: _
LUAC L el
Iicia éf%', an.st'gr% Vace
Presment nd Trust Officer
STATE OF INDTAA )
B S50
(11-.NTY OF LA )
S Gwendalin: M. Miller : L
e T, GBwem-Miiier. sl Netary Public in and for said County- in the State
afaresaid, D0 HCREBY CERIIFY, that: e Willian’d. Jones : ) and )
-Alicia Tassarc __, of theHercantile Nawnal Bark of Jrdis%, o National | king
Association, 11 Know 1o Me 48 b the semyipersons whoss 1o bscribed: tosthe
faregoing. in s such  Trush. OLfices o : ‘
respectively of ‘m=31:}'Tlsda~/;rmuvsmandackr & y
(bhveredm 1t 23 -Hheir i fres and volrtary efmeaﬂvolmtaxy
act- of ‘said n; banking association, as Trustes, fort es therein.set
forth; and: the said  William J. Jones. did also then and there

adamled@ﬁ'athe aswstod:moftmcmpmabesealofmldnamuaﬂaa'hrgmamm,q;d
afﬁxﬁnmﬂwpmamsealofmmmlbahmmmwamnsummtasmsm
ﬁeemdwhntmyact,ardasﬂnﬁeeaMmlmtmyactafsmdmtwalbﬂorgmamm
as Trustee, for the uses and purposes-therein set forth.

Given under my hand. and: Notarial Seal this: 28thday of __ July

du}mw/«" é‘f" J;/)// f/@( ZC/ ~

Grien Hi-ller NOTARY PUBLIC
Gwendalin M. Miller

DPIRES: 9730794
_.Lake OUNTY




