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protect the security ofit

SOy Dollars (U.S.
Borrower's note dated *hgj}‘mneﬁ(fu& as this Security, Instrun
debt, if not paid e..ur,k“.'rl’”due and pevible on  SEPTEM
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1, 2000
ith interest, and-all renewals,
ranced under puragraph 7 to
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described property locite County, Indianu:
LOT 5, BLOCK 3, SHEFFIELD, IN THE CITY OF HAMMOND, AS SHOWN IN PLAT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, appurtenunces, and
fixtures now or hereafter a part of the property. Al replacements and- additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record,

THIS SECURITY. INSTRUMENT combines uniform covenants for nutional:use and non-uniform covenunts with Jimited
varintions by jurisdiction to constitute a-uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and*Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenved by the Note and any.prepayment and Inte charges due under the Nate.

2. Funds for Taxes and Insurance, Subject to applicable law or to « written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (u)'yearly taxes
and assessments which may aftain' priority over this Security ‘Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property,.if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premivms, if any; and’(f) any sums puyable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender.may, at any time, collect and hold Funds in un amount not to exceed’ the maximum amount a lender for.a federally
related: mortgage loan may require for Borrower's escrow account under the federal Real*Estate Settlement Procedures Act of
1974 as umended: from tim 4 . w that applies to the Funds

sets o-desser amount, 1f so D??ﬁmewm @ ) exceed the lesser amount.
Lender:may estimate the a s dde on the basis of current data andyieasn es of expenditures of future
Escrow Items or otherwise afice INJh b@FFICI Ah!"

The Funds shall be # an institution whose=deposits .are insured: T federat ', instrumentality,. or entity

(including Lender, if Lender is Ihﬁtﬂﬂﬂ}lﬂiﬁhtﬁﬁﬁh&lpﬂ&lpﬁﬁykdf r.shall apply the Funds to pay the
Escrow Items. Lender may riot charge %ﬂvt%@%aﬂe&v!ﬁ%ﬁfdg s annually «rislyzing the escrow account, or
veritying the Escrow ltems, uiless Lender pays Borrower interest on the Funds an applicableluw permits Lender to make such
a charge. However, Lender may require Borrower (o pay o one-time charge for an independent real estate tax reporting service

used’*by Lender in connection with this loan; ualess applicable law covides otherwise, Unless an agreement is. maderor
applicable law requires interest to be paid, Lender sholl not be required'to pay Borrower uny inlerest or earnings on’ the Funds,
Borrower and Lender may agree inwriting, however, that interest shall be paid the Fuads. Leader shall: give to: Borrower,

without charge, an annual accounting of the Funds, showing dits and debits torthe Funds and’ the purpose for-which each
debit to the Funds was made. The Finds are pledged 25 addition: | ‘security tor all sums secured b his Security Instrument,

If the Funds held by Lender ex je amounts permitted d'by applicable law, Lender shall account to Borrower
for the excess:Funds in accordance with the requirements of :gpp!icahle faw. If the amount of the Funds held by-Lender at-any

time is not sufficient to pay the Eserow lems when due{\:@e‘”“ : v, 50 notify Borrower in writing, and, in such case'Borrower
“Borrower shall make up the deficiency in no more than.

A

shall pay to Lender. the amount necessary (o make upstho deficier

twelve monthly payments, ot Liader's sole discretions=7 (e

Upon:payment in fu [Nsuimng secu'red'\by‘;ﬁhi,j: Seeurity ln,’s"t'rgment. Lender shalt tly refund to Borrower any
Funds held by Lender, I, wraph 21, Lendenshallrgequire 0psell the Property, ) rior to the acquisition or sale
of the Property, shall app! held by Lende?*‘x.:}ﬁg}f.ﬁ—i'i;‘qf{,g‘)\(;ticquisition against the sums secured by
this Security Instrument, S

3, Application of Pay ! by Lender under paragraphs

I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal dues and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which. may.attain ;priority over. this- Security Instrument, and leasehold payments or ground' rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner,, Borrower shall pay them on time directly
to the person owedpayment. Borrower shall promptly furnish to Lender allinotices of amounts:tobe paid under this paragraph.
It Borrower makes these payments directly,-Borrower shall promptly furnish'to Lender receipts evidencing theipayments. '

Borrower shall promptly discharge any lien which:has priority over this Security Instrumerit unless Borrower: (a) agrees in
writing’to; tHe ‘pu¥iient of the obligation secured by the lien in & manner acceptable to Lender;. (b) contests in good faith'the lien™
by, or defends against enforcement of the lien in, legaliproceedings which insthe<Lender's opinion operate-to prevent the
enforcement of the lien;.or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating:the lien to
this Security Instrument. If. Lender determines that any part of the Property is subject to a lien which may attain. priority over.
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the’ giving of notice.
DPS 1271
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5. Hazard , _ 501557
. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the

Property insured against foss by fire, hazards included within the term “extended coverage” and any othes hazards, including
floods or tlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not-be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be ucceptable to Lender and- shall:include « standird mortgage clanse, Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid’premiuins and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender,
Lender may make proof:of Joss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecoriomically feasible and'Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened; the insurance proceeds:shall be applied to the sums:
secured:hy this Security Instrument, whether.or not then_due, with any excess:paid: to:Borrower. It Borrower abandons the
Property, or does ot answer within 30 days a notice from Lendeér that the insurance carrier-has offered to setthe o claim, then
Lender may collect the insurance proceeds. Lender miay use the proceeds to repair or restore the Property or to:pay sums
secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principal shall:not: extend or
postpune the due date of the monthly navments referred. to_in_paragraphs tand 27or change the amount of the payments. Tt
under paragraph 21:the Py | by Lender, Borrower's right to any and proceeds resulting from:
damage to the Property pr ,El()e.umlenrte Pgit of d by this Security Instrument
immediately prior to the »

6. Occupuney, Prese N@%@EF (I@II(ML Borrn i Application; Leascholds..
Borrower shall:occupy,. es b use ﬁ'Pmpcrty as Borrower’s principal residence il ty duys after.the execution of
this Security Instrument and <! 'E;h ! ﬂﬁuﬁlﬁa@tt&ﬁcﬁhﬁ P NG inghfll rosidenceifor at-least one year after
the date of occupancy, uniess kender ()ﬂhaiha]mﬂoﬁﬁgyﬂ@wmﬂulllm)t he unireasonably withheld, orsunless
extenuating circumstances ckist which are beyond?Borrower's control. Borrower shall not destroy, damage or impair. the
Propesty, allow the Property to deteriorale, or commit waste on the Property, Borrower shull be in-default if-any forteiture
action or proceeding, whether €ivil or e minalissbeyungthat in Leader's good fuithzjudgment could result in forfeiture-of the
Property. or otherwise materially impuir the lien created:by this Security Instrument or Lender's :urity interest. Borrower may
cure such a default and reinstate, as provided:in parapraph 18, 1 causing the ae sceeding to be dismissedwith a ruling
that, invLender’s good fuith determination, precluces forfeiture ofsthe Sorrov 'grinterest in the Property.or other material
impairiment of the lien created by this S rity Instrument or Lender’s security -interest. Borrower shall also: be in, default if
Borrower, during the loan application process, gave werially tu aiceurate information dr statements to Lender (or failed
to provide Lender with ar naterial information) in connection with the loan evidenced by the Note, inclhiding, but-not limited
to, representations conceraing Borrower's oecupancy of e Beopsiy, as a principal residence. 11 this Security Instrument'is on.a

.

leaschold, Borrower shall comply with allthe prosissiofitisese. If Borrower neqriires Tee title to the Property, the
Jeasehold:and the fee title shall oot merge unless Lengder i iees 46 thdmierger in writing,

7. Protection of Lei 2uhi(s in the Property, I Borrowedfadls to perform the co s and agreements contained in
‘this Security Instrument, o lepal proceedingithit may sigaiticantly affect Le s in the Property -(such as a
proceeding in bankruptey condemnation“opforieis eIy to enforce luw ns), then Lender may dovand.
pay -for whatever is nece the value of the Pisperty and Lendcr’s yperty. Lender's actions: may

include paying-any swins se Y [ 3 : appearing in court, :paying
reasonahle attorneys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional. debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear. interest from the
date of disbursement at-the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument,. Borrower shall_pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage reguired by Lender lupses or ceases to be in effect, Borrower. shull pay.the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer upproved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum-equal to
one~-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to

be in-effect. Lender.will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance, Loss reserve
' DPS 1272
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payments miy no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period,
that Lender requires) provided by an insurer approved by Lender again becames availuble and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in nccordance with any written agreement between Borrower und Lender or applicable law.
9. Inspection. Lender or its agent muy make reasonuble entries upon and:inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemmnation, The proceeds of any award or claim for damages, direet or consequential, in connection with: uny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und
shall be paid to Lender,

In-the event of a total taking of the Property, the proceeds shall be applied-to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial tuking of the Property-in which: the fair
market value of: the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this: Security Instrument shall: be reduced? by the amount ofsthe proceeds multiplied by the following fraction: (4) the total
amount of the sums secured :immediately before the tking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall: be paid-to Borrower, In the event of:a partial tuking of the Property in-which: the fair
market value of the Property immediately before the tuking is less than the-amount of the sums secured immediately hefore the
tuking, unless:Borrower and-Lender otherwise agree in writing: or unless applicable law otherwise provides, the proceeds shall:
he “pphcd to the sums secured hy this Seenrity Instriment whether or not the sums are then due,
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to the pt‘.’l'lni“\f(l lil“it; und U @ity SUIS das) COLCCIRU ITORT BOFTOWE Wil caceeued lw.....‘.-d Timits will be refunded’to
Borrower, Lender may choose to make this refund by reducing the principal: owed under the Note or by making a direct
payment to Borrower, 1f & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment churge under the Note,

14, Notices, Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by mailing
it'hy first class mail unless applu.able law requires use of another method. The notice shall be directed to the Property Address
or any-other. address Borrower. designates by notice to: Lender. Any:notice’to Lender shall#be given- by first class: mull to
Lendér's address stated herein or any other.address Lender designates: by notice to‘Borrower. ‘Any, notice provided: forsin this
‘Security Instrument shalli be deemed'to. have been.given to Borrower or Lender when given as provided'in this paragraph.

15. Governing “Law; Swu'nblhty. This: Security Instrument shallf be governed by federal law and the law of the
jurisdiction. in- which'the’ Property is located. In' the event that any provusnon or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can'be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and.the Note are declared

to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPS 1273
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17, Transter of the Property or u Beneficial Interest in Borrower, If all or.any. part of the Broperty or any interest in it
is sold-or transferred (or it a heneficial interest in Borrower is sold or trunsfggfc(d and goﬂuys;pr,fs"nbt a natural person) without
Lender's prior written consent, Lender may, at-its option, require immediate pryment in:full of all sums secured by this
Security Instrument, However, this optionshall not he exercised hy Lender if exegviseyis prphibited by federal law as of the date
of this Security Instrument. T i st

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not-
fess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay. all sums secured by this
Security Instrument. If Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain. conditions, Borrower shall have the right to- have
enforcement of:this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of-the Property pursuant to any power of sale contained in«this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that: Borrower: (4) pays
‘Lender all suins which then would’ be due under this Security Instrument and the Note as if no acceleration hadroccurred; (h)-
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security-Instrument,
including, but not limited:to, reasonable attorneys® fees; and (d) takes such action us Lender may reasonably require to assure
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured hy
this Security [nstrunent shalli continue unchanged. “Upon reinstatement by Borrower, this- Security Instrument and the

obligations secured herehy shall reimain filly offeetive s if no-nccelertion had oveurred. However, this right-to reinstute shull
not-apply. in the case of ac i, .

19.. Sule of Note;'( st~ Sg OlumentﬂISSl- R (together with:this Security
Instrument) may be sold'o It m rigr.nqti Borrower, A sale mis chunge in'the entity (Known
as the “Loan Servicer") th 4 110 mt@ﬁﬁfo@& tIg!s iy nent, There also may be one
or more changes of the Lo v isew ttnrelated to-a sale of the Note. 1f there is a-change of 1 Servicer, Borrower will be
-given written notice of the m ARSI RS A R AR ﬁ)ﬁ‘fﬂﬂﬁ%lﬂf\ The notice will state the name and!

‘address of the new Loan Servicer und mhellxakt\@ﬂwlﬁﬁ@dfﬂtﬂde. The notive will also contain any other
information required by applicable law.

20. Hazardous Suhstances.. Borrower shill ot catiss or permitithe presence,“ose, disposal, storage, or release of. uny
Hazardoiis Substances-on or in the Propeity, iBorrowergshall notade, ror allow gany «else 1o do, anything affecting the
Property that is in violation of any Environmental*Law. The preceding two sentences shall not apply.to the presence, use, or
storage on the Property of small quantitics of Hazardous Substanees thet are generally regbgnized!to be sppropriate to normal
residential uses and:to maintenance of the Property.

Borrower shall promptly give Lender written noties of any investization, im, demand, lawsuit or other action:by any
governmental or regulatory ngency or private purty involving the 1 andiany Hazardous Substance or Environmental Law
of which Borrower has-actuad knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that'
any removal or other remediation of uny Hazardous Substtive silfétng the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in aecordance with Envirbhthental Lo

As used in“this paragraph "Hazardous Subfihecs™ire {hoeesubstances defined a5 (oxic or-hazardous substances: by
Environmental -Law and sving substances: SIS line “kerosefie, other flanunable ¢ petroleum products, ‘toxic
pesticides and herbicides, Tvent s, materinlSEORGINIE Wabesttss or formald:hyd ouctive materials, As used in
this paragraph 20, “Envi v eans federalisidiiNs of the jurisd the Property.is located that
relite to health, safety or stection. ST

NON-UNIFORM COVI ) i st

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Barrower's hreach
of any covenant or agreement: in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specity: () the default; (h) the action required to cure the defiult;
(¢) a date, not less:than.30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d):that failure to cure the default on or before the date: specified in the notice may result in acceleration of: the sums

secured by this Security Instrument, foreclosure by ;iudiciail!'pmceeggng aid sale of thefﬁoﬁgrty,. The nmice'shull’_i_‘mt‘l‘lgr
inform Borrower- of:the right to reinstate ufter accelération- and, the rightsto assert in the. foreclosife proceedingithe

[P v Y . . Y O BRI Ky Ryt TS &
non-existence of: w default or any other defense of Borrower to acceleration and foreclosure. ‘If the default is:not-cured on

or hefore the date specified in.the notice, Lender, at'its option, may require immediite paymentiin fulltof all' suins

secured: hy:this Security Iistrument without further demuand and may. foreclose this Security Instrument by judicial

proceeding, Lender shall be entitled to collect all'expenses incurred'in pursuing the remedies- provided 'in:this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and:Appraisement. Borrower waives all right of valuation and appraisement.

(2D -6RIIN) 19101 Page 6 of 8
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24, Riders to this Security - Imtrummt. lt ()nc or more riders are executed by Borru\vu and recorded! together with' this

__} Security Instrument, the cov
the covenants und agreemen
[Check applicable hox(es)]:

CJ Adjustable Rate Ri
' Graduated Paymen
X! Balloon Rider
V.A. Rider

BY SIGNING BELOV
in any rider(s) executed hy
Witnesses:

315-8

T R VRS Y IV TS £ O R [ PO OE |

\\

I)'B"c“iiﬁ?gﬁfwi“s )

Nérmwmm'

s [%&fhﬁb [ \ﬁntﬂlié RT DBR 3
er(s) [speci
the Lake Colnt ﬂecor er! :
Borrawer aceepts and agrees to the terms and covenants contuined:i

rowerand recorded with ity

’“n' [l ‘ ¢ e

shall amend and supplement
Instrument,

ily Rider
y Payment Rider
Home Rider

COVENANT 422

his Security. Instrument and

‘Social Security Number
STATE OF INDIANA,
On this 5TH

M J\J PLIRCE ~ -~

| L/ 908) ‘ x\\\{;;yyls;:;rSecllrlly I.\J-l-l-nljhcr . e
OV LA [ (Seal)

f:; Sy -y b{ﬁé;aonowu

(Sea ,‘t'\ R ) (Seal),

—Bomrower

Socral Securtty Number

LAKE County ss:

AUGUST 1993

day of

, before me, the undersigned, a-Notary Public in

and for said County, personally appeared
MARC J. PEIRCE AND JACQUELINE A. PEIRCE, HUSBAND AND WIFE

acknowledged the execytipn of the foregoing instrument,
Notary W J

ROSE A. ELLIS AR

N o g

[
* "OFFICIAL SEAL”
Caryl L. Sumsky 4
Notary Public, State of Illinols
My Commissmn Expires 7/28/96 ‘;

PP

WITNESS my hand and official seal.

) L
My Commission Expires: 7 / < & / 9@ £ /

This instrument was prepared by:

2D -6RIIN) 8101
®

DPS 1275
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MORTGAGE RIDER

FOR COVENANT #22

THIS. RIDER IS%incorporated Into a certaln MORTGAGE dated of even:date herewith given by the
'UNDERSIGNED to secure MORTGAGE Indebtedness; said MORTGAGE encumbers real property commonly

described as:

1)

2)

ASE0CIATIONtIee tha K _
$oine [of the- LENDER'S“rIghts unde! the‘MORT GAGE, this RIDER*Will no :longer thave

BORROWER and LENDER agree that notwlthstandlng anything contained-in' COVENANT
22 of*the MORTGA jorized to charge @ reasonable fee for

the. preparation and delive 6FFICIAL'

Bonnowéﬂhmd)mea&w tluetpuopmniﬂAL NATIONAL MORTGAGE
TGAGE CORPORATION buy allkor

IN:WITNESS WHEREOF, EORROWER has execuited this RIDER.

mQ;LC. (l DML(\?O e(SEAL)
MAR J. px{jRCE -BORROWER

{SEAL),

-BORROWER’

(SEAL)

~BORROWER

DPS 061

.o (SEAL):
~BORROWER;




v gy

s [ BALLOONRIDER 501557
- |{CONDITIONAL RIGHT. TOREFINANCE"

THiS BALLOON RIDER is madethis S5TH day of EAUGUST , 1993, andis incorporated into'and shall

¥ ihe ﬂoomod to-amend and wpplomont the Mortgage, Deed of Trust or Deed to Secure’ cht (the*Security Instrument”) of the:same

-date given by the undersigned (the “Borrower") to secure the Borrower's Note to
THE NORTHERN TRUST :COMPANY

((!ip !’Lcn‘dor’ﬂ,o},‘ft\ho same_date and'covering the property described in the Security Instrument-and located at:
1534: .DAVIS AVENUE: . '
WHITING, INDIANA 46394

(Property, Address)
The interest'| rate stated on the Note is-called the "Note’ Rate.” The dite of the Note s’ ullad the."Note' lma." l"undorstmd
‘the Lender. may, transter: the: Note. Security: Instrument - andithis Rider. 'rhe Lender. or.anyone: who takes. the Note, the' Suur(ty
Instriment and this Rider by transfer and who is entitled to recelve paymonts under the Note is called the “Note Holder."

ADDITIONAL COVENANTS.. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
furthar covenant and agrea as follows (despite anything to the contrary contained in the Security instrument or the Notel:

(1._CONDITIONAL RIGHT TO REFINANCE |

At the maturity date of the Note and Security Instrument (the “Maturity Date’), | will be able to obtain a new loan {"New
Loan") with-a new Maturity Date of SEPTEMBER 1 , 2023, and with an interest rate equal to the “New Note
Rate” determined in accordance with Section: 3 below.if all the- condltlons provided in Sections.2 and 5 below are met (the
"Conditional Refinancing Option*). If those conditions are not met, | understand that the Note Holder.is under no obligation to
refinance or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from my own resources or
tind a lander willing to lend me the money to repay the Note.

[2. CONDITIONS TO OP"
it-) want to exercise t af wrb()ﬁ‘méuﬂti c'ig Q met as of the Maturity Date.
These-conditions are: (1) ' roperty he Security Instrament (the
“Property”); (2) I must be ¢ mmmMIﬁrAL K¢ days late on any of the 12
schaduled monthly paymaent i pfatedd ®against perty (except for-taxes and

special assessments not yat T«lﬂgenﬁgf&mé}h'tofgfﬂfﬂp ﬂ;pt BEY ox 4) the New Note Rate cannot
itte :

be more than 5 percentage points.above the N te; and (5) | must make request to tha Note Holder as provided:in
Saction 5 balow. tlhe ‘iﬁa’i{e ffounty COl‘

[3._CALCULATING.THE NEW NOTE RATE |

The New Note Rate will be a fi ate of 1al to ¢ deral Na rtgage Assoclation’s required net'yield:
for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ane—half of one percentage point
{0.5%), rounded to the nearest ane-sighth of one percentage pol [0.125%) (the "New Note Rate”), The required net yield shall be
the applicable net yield in effact on the and time of day that the Note Holder recely as notice of my election to exercise the
Conditional Refinancing Option. If this requirad net yield is not avallable, the Note Holder will detarmine the New Note. Rate by
using comparable:informatic
[4. CALCULATING THE NEW PAYIMENT AMOUNT |

Provided the New Note Rate as calculated in Sectlon 3 abmg Is not greater then 5 percentage points above the Note Rate
and all: other conditions required in Section 2 above ara ﬁaﬂﬂﬁﬁd tis Note Holder will datermine the amount of the monthly
payment that will be sufficient'to repay in full (a) the qnpaid principal; ,,lus {b) accrued but unpaidinterest, plus {c) all other sums [’

will owe under the Note a surity Instrument onitita Maturity Daxe {assuming my montt yments then are current, as
required under Section 2.ab r term of the ﬂew Nete-atthailNasw Note Rate in o thly payments. The result of
this calculation will be the a rnew principal and interest aymént every month w Note Is fully paid.
[6. EXERCISING:THE CC REFINANCING' OﬂWQh A

The Note Holder wi st 60 Calendar days i SdViNce of th d advise me of the principal,
accrued but unpaid interest, and aii other sums | am expected (o owe on the Malurily Date. The iNote Holder also will advise me

that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are'met. The Note Holder will provide
my-payment record information, together with the name, title and address of the person representing the Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days, prior to the Maturity Date. The Note
Holder will calculate the fixed New:Note Rate based upon:the Federal National Mortgage Association’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complate the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the- title insurance policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,
racording fees, ete.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

m&.kc’_ A (P-('/(.ACP {Seal) LQ’(«L@QMLL 94 @/@gﬂﬁ/ (Seal)
MARC J. PEIRCE Borrower o) EﬁINE A. PEIRCE Borrowar
(Seal) (Seal)

' Borrower Borrower

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309




