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Tocinmr Wi all the improvements now or hereafter erected on the property, and all casements, appuricnances,
amd fiatures now or hereafter a part of the property. ANl replacements and-additions shall also be covered by this Security
Instrument, Al of the Toregoing is referred to.in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warruts
and will defend generally the titde 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes und Insurance, Subject to applicable law or to & written waiver
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full;

by Lender, Borrower shall pay
a sum (“Funds”) for: (a) yearly

taxes and assessments which-may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold:

payments or ground:rents on the Property, it any; (¢) ye

arly hazard or property insurance premiums; (d)-yearly flood:

insurance premiums, i any: (¢) yearly mortgage inswrance premiums, if anys and- () any sums .payible by Borrower tor
Lender, in accordance with the nrovisions of :)nr;mmnh 8 in licu of the payment of mortgage insurance prcmiUth. These

items are called “Escrow
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5. Hazard orProperty Insurance, Borrower shall Keep the improvements now existing or herealter erected on the
Property. insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender-requires insurance, This insurance shall be maintined: in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
approval which shall not be unreasonably withheld. 1 Borrawer fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ’

All insurance policies and renewals shall be acceptable 1o Lender- and shall include a standard mortgage clause,
Lender shall-have the right to hold the policies and renewals, 1 Lender fequires, Borrower shall promptly give to Lender alli
receipts of :paid’ premiums and renewal’ notices, -In"the event of Toss, Borrower shall give prompt notice to- the insurance’
carrier and Lender. Lender-may make proof of loss il not-made promptly-by Borrower.

Unless Lender andsBorrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair
of.the Property damaged, ift the restoration or repair.is economically feasible and Lender's security is not lessened: I the
restoration or repair. is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be
applied:to the sums secured by this Securityilnstrument, whether or not-then due, with any excess paid to Borrower.-If
Borrower abandons the Property, or does not answer within 30 days a notice ‘from Lender that the insurance carrier has
offered to settle a claim, then:Lender may, collect the insurance proceeds, Lender may use the proceeds 1o repiir oF restore
the Property or to pay'sums secured by this Security Instrament, whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender an cipal shall not extemd or

postpone the due date of Ju :ﬂﬁm Bagd 2N wunt of the payments, If
under paragraph: 21 the | pired IDQ ! s ’ﬁll iy 178 v and: proceeds resulting
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6. Occupancy, vipbign, Maintenance and Protection of the Property: s r's ‘Loan Application;
Leuscholds, Borrower shall Whlﬁl QAR CHA P ﬁpfﬂ{lﬁ'l’tﬁuﬂf idence within sisty days after
the exceution of this Secusly luStrumeniys &lfm‘t&lm\ﬁﬂ% ¢ lﬁéltﬁ Hy-# Borrawer s principal residence for at
least one year alter-the die off uccu'f:lzﬂu). e5S Eender thefWise ‘,:#g!_\ rwriting, which consent shall not be
unreasonably withheld, o unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow (he P 1o deteiorate, or conin it wiste on the Property, Borrower shall
be in default i any forfeiture action peproceedingay hether €ivil osesiminal, i bepunsthat Iy lender’s good-Taith judgment
could:result in forfeiture ol the Property or otherwise materially impair the Ben ereated by this Security Instrument or
Lender's security inferest, Borrower may eure sueh a delault and einstate, a5 provided i pagagrapl |8, by causing the action
or proceeding to be dismissed with @euling that, in Lender's good faith determing tiop, preetudes Torleitre of the Borrower’s
interest in the Property or other material impaiement of the lici ereated by this Seeurity. Instrument or Lender's seeurity
interest. Borrower shall also be indefnulitsBorrower, duging the Toan application process, cave materially false or
inaceurate information. o sialemen ender (or:lailed 1o proy cutdder with- any material infbrmation) in connection
with the loan evidenced:by the Note. including, but not limited 1o, iepresentations coneerning Borrower's occupaney ol the
Property as a principal vesidence, I this Security Instrumeneirieigeaschold, Borrower shall comply with ali the provisions

ol the lease. It Borrower aduguires fee title 1o the Propes dand the fee tite shall poi merge unless Lender agrees
to-the merger in writing. AS _

7. Protection of fer's Rights in the Bebbertys HHf Ho Ehyer fails 10 perforn venants and agreements
contained:in this Sccurit wentor there is e | BEEeUnERETL may Signiici 1 Lender's vights in the
Property (such as a proce sk rupteys probatERETITIILAIOs or forfeitre o1 ws or regulations), then
Lender may do-and pay IS neCessiry o ?ﬁmgx of the Propest s rights in the Property.
Lender's actions may ine sums secured Beiatastich has prioriy y Instrument, appearing
in court, paying reasonal I he'P Lender may-take action

under this pnmgmph 7, Lender does noi five tordomso;

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest {rom the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bogrower shall pay the premiums required 1o maintain the mortgage insurance in clfect, If, Tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower. shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effeer, ata cost
substantially equivalent 1o the cost to Borrower of the morgage insurinee previously in eltect, trom an alternate mortgage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is nol availuble, Borrower shall pay-to
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aeeept, use and retain these payments as it loss reserve in licu
of- mortgage insurance, Loss reserve payments may no fonger be required, at the option of> Lender, i mortgage insurance
coverage (in the amount and for the period that Lender vequires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shatl pay the premiums required to maintain mortgage insurance in effect, or to provide a
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Joss reserve, il the requirenient for mortgage insurance ends in accordance with any written agreement between Borrower
i Lender or applicable law.,

9, luspection, Lender or its agent may mihe reasonable entries upon il inspections of the Property. Lender shall
give Borrower fotice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemmation, The proceeds of any award or elainy for danges, direet o consequential, in connection with:
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnition, are hereby
assipied and shalt be paid 1o Lender, ’

T the event ol total taking of the Propenty, the proceeds shall be applied 1o the sums sccured by this Security
Instrament, whether or not then due, with any excess paid 1o Borrower, i the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Seeurity Instrument immediately betore the 1aking, unless Borrower and Lender otherwise agree in writing,
(he sums securediby this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums seeured-immediately hefore the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balince shall-be paid 1o Borrower, In the event of o partial taking of .the
Property in which the fair mirket vadue ol the Property immiediately before the 1aking is less than the amount of the sums
seeured immediately before the taking, unfess Borrower and Lender otherwise agree in writing or unless applicable law
ulhcrwiscl provides, the proceeds shall be applied to the sums seeured by this Security Instrument whether or not the sums
are then due,

I the Propenty..it 3 mr urdl after-notice f Benden the condemnor offers to
pike ancaward or settle HIUEY A uli IRE IR e o ter the date the notice is
given, Leader is authoriz L an s procecds, atiis option either to jest pair of the Property orto
the sums sectired by this Instrugtgnlf, Whalhegorh@uil «I I I ,'

B h oy . L4 " .
‘Unless Lender yower othepwise agree in writing, any application of procecds cipal shall not extend or

postpone the due date of the s :ﬂhﬂa}'xDMM(tnh\]&mh@lpr(\) é!ttt}numf wnount of- such payments,

11, Borrower I ¢‘|°“5°dtﬁ‘é'lfj5#é0¢;¥§ld a R’k é\ iyer, g Liatension of the time for payment or
modification of: amortization ol the suns secnred By 1his LL#) iy l#\ 1‘“ Qfﬁrml.hy Lendes 1o any suceessor in interest
ol Borrower shall-not-operate to release the liability-of the original Borrower or-Borrower's successors in-interest, Lender
shall not be required o commenee proceeding T0sT a0y suecCssoran interest o7 Tefuse 1o cxtend! thime for payment or
otherwise - modify mmorlizgion of: iy swns Seeurcd bys=this Secipily [NSIFINCOYECIS0R0] any. demand' made by the
original Borrower or Borrower's sueeessors in intercst. Any forbearane w-Lender i excreising any vight or remedy shall
not be o waiver of or preclude the e xercise ol any right oF remedys

12, Successirs and AssignSsountds Joint and Several Liabilit v Co-sigaessaThe covenants and agreements of
this Security Instrument shallbind and benclin the suceessors and assigns of Lender and Borrower, subject torthe provisions
of paragraph: 17, Bogrower's covenimis andagreemen|s shall'be jointand severnl, Any. Borrower who co-signs this Security
Instrument but does not excente the Nokes () 15 co=signing this Seeuridnsirument only 1o morzage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not pessonally obligated to pay. the
sums secured by this Security Instrument; and (¢) agreasiial Vgdor and any other Borrower may agree to-extend, modify,

Forbear or-make any accommodations with regardgdosicsiendsel this Security Instrument or the Note without-thit
Rorrawer's consent,

13, Loan Char ! loan secured hyaiis Security sgament s subject (o o] hich sets masimum loan
charges, and that faw is terproted so that 1RSSR resEoro halloan charpes collec e collected in connection
with the Joan exceed the Thonitssthen: () SasEsaeh Joarciise shall be yeduce unt necessary to reduce
the charge 1o the permits M) iy stms alrelealedigeiiom Borewe d permitted Jimits will be
refunded o Borrower. | w10 make this &mehSeeducing the priv r the Note or by making a
direet paymem 10 Borre } IR | prepayment without-any

prepayment charge under the Note,

14, Notices. Auy unotice to Borower provided for in this Sceurity Instriment. shall he given by delivering it or by
maiting it- by first class mail unless applicable Taw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by fir
class mail 1o Lender's address stated- herein or-any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Seeurity Instrument shall be decied 10 bave been given 10 Borrower or Lender when given as provided
in this parageaph.

15. Governing Law; Severabitity, This Seeurity Instrument shiall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security nstrument or the Nate
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrunient or the Note which can
be given effect withowt the contlicting provision, To this end the provisions of this Security Instrument and the Note are
declared to-be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fnstrument,

17. Teansfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or.any
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ipaays Lender all sums which then would be due under this Security Instrument andithe Note as-if no.aceeleration had!

- pesticides and herbicides, volatile solvents, materials

Berest in it is sold or tansterred (on it a benelicrl interest m Borow et sobd or nsfered and Botrower is not o patura)
persan) without Lender's prior written consent, Loy may. s option, requise inimediate payment in full of aff sums
sectured by this Security Insttument. However, this option shall not be exercised by Lender it esercise is prohibited by
Federal law i of the date o this Security Instrument,

I Lender exercises this option, Lender shall give Bomower notice of aceeleration. ‘The notice shal) provide a period
of ot less than 30 days from the date the notice is defivered or nailed within which Borrower must pay all- sams seeured by
this Security Instrument, I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies perminied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right (o Refnstate, It Borrower meets certain conditions, Borrower shall have the right to-have
enforcement of -this Security Instrument: discontinued a-any time:prior-to the carlier of: (1) 5 days (or such other periad as
applicable faw may specify:for reinstatement) before sale of the: roperty pursuiant tomuny power of sale containediin: this
Security Instrument;:or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thal Borrower: (u).

oceurred;. (b):cures any defuult of any other covenants or dgreements; «(€): pays all-expenses incutred in enforcing this,
Security Instrument, -including, but: not: limited to, reasonable attorneys? fees; and (d)stikes such action as Lender may
reasonably reguire (o assure that the fien: of this Security Instrument, Lender's rights -in the ‘Property und Borrower's
obligationto.pay the sums secured by:this Sccurity-Instrument shall continue unchanged2Upon reinstatement by Borrower,
this Security.Instrument and-the obligations secured hereby shall remain fully effective as if no acceleration ‘had occurred:
However, this right 10 reinstate shall not apply. inthe case of acceleration under irioranh 17

19. Sale of Not partial iy ogether withthis Security
Instrument) may be sol ml' i i x'utmi or, A in-a-change inthe entity ‘
(known:as the *Loain St dllec§ .mmg derheN oty ity-Instrument. There also
may. be one or:more:ch A m umzﬁF '.t:; hNgte.g i h nge of the Loan Servicer,
Boliimwcr Iwil_lf'bc givc;) dlice mc 1acor 'nI i gaiplie |l b pplicable faw. The notice |
will state the name and s 0L e new Loan Servicer angd the address to which paymicats « ' be made. Thenotice will
also contain-any other inforprii OF Rdeirdd BYCPIIGBINE LS the pl‘OPel‘le) of
20. Hazardous Stbsiances, bgoﬂmﬂél@& e O Rtawosdeardnce, use, Jisposal, storage, or release of-
any Hazardous Substances givor in the roperty. Borrower s'mil’nol doy nor allow anyone else 1o do, anything alfecting the
Property-that:is in violation of any Environmental Law. The preceding two sentences shallnot apply to the presence, use, or
storage onthe Property oft small (uantities of 1 3 Sub ‘that: an Irrecopnized 1o be appropriate 1o
normal residential uses qod fo mainenaice of the Propery:
Borrower shall promptly give Lender writien notice ¢ ny investigation, claim, demand, lawsuit or other action by
any governmental-or regulatory apeney or privaie party involving the P ut any Hazardous Substanee or
Environmental Law of which Borfower his actual wwledye. 1-Borrower leqrosgordis natiticd by any governmental’ or
regulatory authority, that any removal'or other remediation of 1y Hazidous Substanee aflecting the Property is necessary,
Borrower shall prompuly 1ake all nevessiry emedial (otions inaccords e Avith 1 ironmental Law,
© As used in-this paragrapihi20), | Lizdwdous Substanees™ dre (osedubstimces definedas 1o or hazardous substanees
hy Environniéntal Law nd the following substances: g solin s herosene, other fammable or toxic petroleum products, toxic \
Wx@q phestos o Tormaldehyde, a4 radioactive materials, As
used’in this paragraph 20, “Favironmentalelaw’ g\@ﬂ(ﬁﬁ. % and laws of the Jusiscliciion where the Property is

e e s AR s 200 g X N e A o PP sl e ek e - et ¢ iSbo o

o

located that relidte to health, s;fely or environmental Scieetion. X

- NON-UNIFORM Ce 15, Borrower and Lga?i(-.‘r lurther cnv}{iééu and agree as 1ol

-2 Acceleratio lies. Lender shaltgiveiatice io Bortower prior to 1 following Borrower's
breach of any-covenant vt incthis Sea ?il.\’"--hr;in“gz}iénl\iﬂnn not priovt m under paragraply 17
unléss applicable law p xise).“Fhe not (’w@@ﬁ}% B (@) the el on required to cure the
defanlt; (¢) 2 date, not {rom the diate tHEREHee i piver % ich the default-must-be
cured; and (d) that Fail i ¥ result in aceeleration

of the sums seeured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right: to reinstate after aceeleration and: the right2to assert in the
foreclosure proceeding the non-existence of a default or any-other defense of Borrower to aceeleration and
forectosure, If the default is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payment in full of all sums seeured by this Security Instrument without further demand and may
foreclose this Security Instrament by judicial proceeding, Lender'shall he entitied o colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, includings but not lisited to, vensonable attorneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums secuored by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Vaduation and Appraisement. Borrower waives all sight of vduation and appriisement,

24, Riders to this Security Instrument, 18 one or more riders are executed by Borrower and recorded together with
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this Sccurity Instrument, the covenants and agreenients of cach such rider shadl e incorporated into and shall amend and
supplement the covenants and agreements of this Security Instroment as if the riderts) were a.part of this Sccurity
Instrument, | Cheek applicable box(es)

ﬁ Adjustable Rate Rider CJ Condominium:Rider C]1-4F .nmly Rider X
Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider )
] Baltoon Rider [ Rute Improvement:Rider [7] Second’ Home Rider ,;1
O Otherts) [specily] '
By SiGNING -Berow, -Borrower accepts and agrees 1o the terms and covenants cunl.nnul in:this Secrfky Instrument: i
and in any rider(s) executed by Borrower and recorded with it; ‘ :
/AR (1 1)
~Borrower
PPN t[Ui1))|
~Borrower
the Lake C({ ch fler'
octitl Seeurity Number ... 316567928 wrrrrmresssoimmnrossanns
— ([Space Below This Line For Acknow/edgmen —
STATE QF INDIANA, JAKE coveriveesstinn veearssnsonssccconaree COUNIY 882 i
Before: me, JPAMELA 8o ST. MARTIN.. . .4 Notary Pubife this BOTH

(I l) 0' B T P T TR T TR TR TYT Y L e "J' CYRKIEL""""""'

~HUSRAND: - AND- er‘[_:\ OO OIOIEOOOICCSEERCDOXDDI00GE ‘ volithe unm,\cd mnrlgu
WITNESS my hand ()“l(.‘ al-seal, S i~ :

My commission expires:

B o N O O S = I S i 73 VAW R )
T T T T T T T T T T L T LT e L R T L TR LTI T I I T

Type or Print Name

RESIACNE OF wvvvveesrrnrensd BAKE s COUNty, Indiana
This instrument was prepared by:
i

sanmmcco,msxsgmrmmpmsmmm

BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91 Form 3015 9/90 (paye 6 of h puges)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made chis ,30TH: ... day of JULY, 1393,
and:is incorporated into and:shall be deemed to amendiand supplement the Mortgage,-Deed of Truse or Security
Deed (the “Security Instrument”) of the same date %an:bxgll;c undersigned (the "Borrower”) to secure Borrower's.
I.A.ilvggs%g‘lc Rate Note (the “Note”) o BANK OF HIGHTAND , ORGANT ZED :AND:EXTSTING UNDER. THE. ..

----------------------------------------------

) o ) 1 Property I.\:.ldms] o
NOTICE;. THE-SECURITY INSTRUMENT-SECURES A NOTE WHICH: CONTAINS A" PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE.. INCREASES IN THE INTEREST-RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER'
PAYMENTS.

ADDITIONAL COVENANTS. In addition:to the covenants and agreements made in:the Security Instrument,
Borrower and Lender furc! 1t and agree as follows:

A. INTEREST-RATE ANL AV 1 CHANGES .

The Note provides for etesg chm AL 28 for changes in the in-

terest-rate -andsthe pa £ g
3 PAYMENTS NOT OFFICIAL!

(A)¢Scheduled Payments” phis Document is the prope og
13 %gc ‘10 “scheduled payments.”

All references in the Secugity Instgument o “monthly payments™-ar
I will pay.principal and ixlt@r¢st4}%ﬁa§9&é&1ﬂ?&9&’dﬂ mark one)

©t 1 will make my scheduled payments on che firse day of each month beginning on ....oovviiiiniiinnnn,
OCTOBER, 1., 19593
b O s S LARIE N AR B e e N R Y R R R R PP PR PR T PP R R TR R R RN

I will make my scheduled payments as follows:

o
i
1

arwitiapas “balloon=payprent” of § .ooiiiniiiinniienn

O In addicion to th its described afzov oy ¢
ON  vrveeenerrnnnnnorenerneenneig s QUM CowRhayetettiolder will e il to me notice priof to
. . . o o YD AN : e
:maturity that the b s e, This noticenzitbseate the balloon ind the date that itis due,

(B) Maturity Date a yme

I will make these:payments as scheduled until I have paid'all of the:principal-and interest and:any other
charges described in:the ‘Note,

My scheduled payments will be applied to interest before principal. If, on SEPTEMBER 1, 2023 ...
............................................. , I'still.owe amounts. under the Note, I'will ;pay those amounts in full

------------------------------------------------------------------------------

place:if required:by-the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in'the amount of U.S. $:659.43................ This amount
may change.

(D) Scheduled Payment Changes

Changes in*my scheduled payment will reflect changes in the unpaid principal of my loan and'in the interest
rate that I must pay. The Note Holder will determine my new interest rate and the changed: amount of my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER — 4 Form ARLR 10/4/90
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4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest race could change is called a "Change Date.” (Mark one)

88K The interest rate | wilb pay may change on the firse day of SEPTEMBER,. 1996, and
on that day every ABTH........ooivvviiiininn month thereafter.
[ The interest rate 1'will pay-may change ............. T e rerens and on every
Crrer e ererees P et Ceeans thereafter.
(B): The Index
‘Beginning-with the first Change Date, ‘my -incerest rate-will be based.onian Index, The "Index” is: .......
WEEKLY, . AVERAGE. YIEID:ON, 11.S... TREASTIRY. SECTRITIES, ARJUSTED. 1Q.A. CONSTANT, MATURITY.....
0F.THREE, YEARS....... vereserieens ververes P TR TI vesees vevestrueas cresansens
The most recent Index figure available as of the date¥®: 45 days. [ .oooviieeriininiiinnns rerereerreens

before each*ChangeDate’is- called: the “Current Index.”

If the Index is no longer available,. the Note Holder will choose a new index which:is based upon comparable
information. The Note-Holder will give me notice of this choice. _

(C) Calculation of Changes

Before each Change Dare, ithe Nore Halder will calculate my new interest race by ADDING: TWO. AND, ...,

750/1000x............. AT percentape 120..eiiinnn. %)t
the Current Index, The S .E'Qjcument 1S

‘0 will not be-rount

Denil b cunded o1 ¢ IO C DAL

O will:be rounded Note Holder up to the nearest —

O will-be rounded:off k) el 2omaentasithaproperty of o

Subject to, the limitations scatedthéeﬁﬁgké(@d}dﬁwlné@meﬂ! be my oew-interest rate until the
next change date.

The Note Holder will then derermine the amount of the scheduled' payment that would be sufficient to repay
the unpaid principal chac I am cxpecced toove aeshe Chaage Date in-full o he macurity date at my new
interest -rate in substancially cqual payments. The resuic ©f this calculacion will be che new amount of my
scheduled payment.

(D). Limits on Intercst Rate Changes | FWoFAND110/1000

XMy incerest race willnever be increased ors ireased on ‘any sin 2 le chanpe date by more than..... K e
petcentage -points from th of interest | have be ag. for che preceding: period.

[BXMy-interest rate will never|b& greater chafil, 12290500, % or less than 2-7ﬁ5 ...... %.

(E) Effective Date of Changes »,;gr“q”% %

. . . 2 0. .
My new interest rate will ‘become effective ons Em;angc}(f?gate 1 will pay the amourit of my newscheduled.
payment beginning on the {irst scheduled pnyn%{ dageafeer C@@hange Date unti! e amount of my scheduled:
payment changes agail o -

1l
1

k

(F) Notice of Chan C s {515
At least 25 days, L chant120 cla)’"s,,fp‘rfoﬁs\ﬂlxg&ffective flace A ent change, the Note
Holder will deliver or yorice. of any clangestn my intetcsc 1 ount of my scheduled

payment. The notice 1 v he title and telephone
number of a person who will'answer any question I may have regarding the notice,
B. FUNDS FOR TAXES AND INSURANCE
[Mark one}
[J Uniform Covenant 2 of che Security Instrument is waived by che Lender.
®XUniform Covenant 2-of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS: FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
I will pay to Lender all amounts necessary to-pay for taxes, assessments, leaschold payments or ground rents
(if any), and hazard insurance on-the Property and mortgage insurance (if any). I-will pay those amounts to
Lender unless Lender tells'me, in writing, that 1 do not have to do so, or unless the law requires otherwise, 1
will make chose payments on the same day that my scheduled payments of principal and interest are due under
the Note.
Each of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly.taxes and assessments on the Property which under the law may be superior to this
Security Instrument, divided by the number of scheduled payments in a year; plus,
(i) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number

- of scheduled payments in a year; plus




(iii) The estimated:yearly premium-for hazard:insurance covering the Property, divided by the number
of scheduled: payments in o year; plus
(iv) The cstima}tcd yearly premium for mortgage insurance (if any), divided by the number of scheduled
payments -in  year,
Lender will estimate from time to time my yearly taxes, assessments, leaschold payments or.ground renes

andtinsurance premiums, which will be called the “escrow items.” Lender will use existing assessments and

Pi_lls and reasonable estimutes of future assessmenes and bills, The amounts chat 1 pay to Lender. for escrow
items under this Paragraph 2 will be called the “Funds”,
(B) Lender's Obligations

Lender will: keep che Funds in a savings or banking insticucion which has ies deposits or accounts insured:

or “guaranceedi by a-federal or state agency, 1f-Lender is such an institution, Lender may holdiche Funds,
Except as described in this Paragraph- 2, Lender williuse the Funds to pay the escrow items, Lender will
give to me, withour charge,.an annual accounting of the Funds. That accounting must show all additions
to'and’ deductions from the Funds and the reason: for cach: deduction,

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items,
for analyzing my. payments ofsFunds, or for receiving, verifying and totaling assessmentes and bills. However,
Lender may -charge me for these services if -Lender pays me interest onsthe Funds and if che-law permits
Lender to make such a I ; rnings on the Funds

unless either (i) Lender WA ’ Tt m ssiaEPlis S0 nt, chat-Lender.will
pn}é i)ntc(liest on the Fur i ..WI;L%‘Q;Q ie @:ﬁtiﬁm N

C) Adjustments to:t 5 '

If Lender’s estimaces gNQ\]&l QEEJQM Wi, chit 1ts chae Lpay under

this Paragraph 2 will be o0 TiHds [Dbishappenstiisiediocprhisp bemykefin 2 o[l of my promises and
agreements made in.this Scouriey lnsge f"ﬁ[kia\ i l(ﬂ'l\ﬁ{& 4%1(5 orl ¢ ghe excess (hount eichér promptly
repaidito me as a- direce refund or Crc(#t‘c( to my tuetre s icgu & pa{%cdts of-Funds. There will be excess
amounts if, at any time, the sum of (i) the amounc of Funds which Lender is holding or-keeping, plus (ii)
the amount of the scheduled paymentsof Funds whichd ST pay that cime and the due dates
of escrow items is-greacer chan the amount necessary to piy the cicrow cems when they are due,

If, when payments of cserow.icers are due, Lender has not received enough Funds o ninke those payments,
I will pay to Lender whatever addiciornl-amount is necessary to piay thepescroW iees in-full, l-must pay
that additional amount in one or more paymencs as Lender may requis

When I have -paid all of the secured, Lender will prompely refund to me any Funds that are then
being held by Lender, 1f; as arestile of cthesesercise bynizender of any of its righ under chis Security
Instrument, either Lender acquires the Properey or chePetiiserry is sold, chen immediacely before the acquisition

or sale, Lender will: use any Funds which Lendegs the time to reduce the sums secured.

BY SIGNING BELC { | 4 ed in this Adjysthible
Rate Rider.

{Seal)

JHorrowet

(Seal)

Borrower
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