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43052 MORTGAGE o
a
] o]
THIS MORTGAGE ("Sccurity Instrument”) is given onAugust 2, 1993 , The mortgagor is: 32
SANDRA L. CROMWELL , A SINGLE WOMAN A=
W o= a L
3 - 17}
== i i
("Borrower®). This Sccurity Instrument is given to- e —u%_,‘ 2 .
AMERICA'S WHOLESALE LENDER (.3' & ‘:"“{55,;' :‘0‘ “
o LR ',.:'E,;‘o- ﬂ"‘ .
Document 1s e |
C') - 2
., which is organizcd and exis or N@W @FFICI AL' == Gand whose”
E \%T address is: 155 NORTH :l /TﬁjiE ASADENA, CA, 91&2 '
Q“: IS ocument is t € QIR I Borrowt: nder the principal sum of
- SEVENTY FIVE THOUSAND4and 0@HéULake County Recorder!
N Dollars (US. $ 75000.00: )
' This debt is evidenced by Borrower's note dated the came date as this Security Instrument’ ("Note"), which, provides: for. monthly
g payments, with the full'deb, if not paid-carlier; due LpaydblC opAuguSERIY 2023 . This Scciirity
f Instruiment secures to Lender: (@) the repayment of the debt evide cdbyu Note, with intercst, and =il rencwals, extensions:and’
Uf modifications of the Note; (b) the payment of all other sums, with inlerest; advance wagraph 7 to protect the sccurity of
this Sccurity Instrument; and (¢) the perfonnance of Borrower's covenants and agrecments wnder this Sccurity Instrument and the
' Note. For this purpose,:Borrower docs hereby mortgage, grant and convey Lender the following described property located in ,
! LAKE County, Indiana:
? LOT 33 IN SCHERLAND PARK 3RD'ADDITIONNTO THE TOWN'OF SCHERERVILLE, A5 PER PLAT ;
THEREOF, RECORDED IN“PLAT BOOK 51 PAGEw h’“H%’f‘f}'lt’. OFFICE OF THE RECORDER OF
'LAKE COUNTY, INDIAN Sk 4 %
} RIN 13-321-14 :
i :
|
whlchhasmcaddrcsséf 513: BEN DRIVE ., SCHERERVILLE [Street, City),
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TOGETHER WITH all!the improveménts now or hereafter crecicd on the property, and-all cdsements, appurtcnances, and
fixturcs now or hereafter a part'of the property. Al replacements and additions shall also be cavered by this Security lnstrument:
Al of the forcgoing is referred 1o in this Sccurity Instrument as the "Property.”

'BORROWER COVENANTS that: Borfower. is:lawfully scised' of the estate herehy.conveyed-and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered; except for cncumbrances of record, Borrower warrants and
will défend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs-uniform covenants' for national- use and non-uniform’ covenants with: limited:
variations by. jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS.-Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowcr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and'late charges duc under the Note,

2. Funds for Taxes and Insurance,  Subjcct to applicablc-law. or to. atwriticn waiver by Lender, Borrower shall -pay to
Lender on:the day monthly payments are duc under the Nole, until'the Note is paid infull, asum ("Funds") for: (a) ycarly taxes
and asscssments which: may atlain priority over this Security Instrument as-a licn.on the Property; (b) yearly leaschold’payments
or ground rents on the Property, if any; (c) yearly hazard'or property insurance premiums; (d).yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any.sums:payable-by Borrowcr to‘Lender, in accordance with: the
provisions of paragraph 8, in licu:of the payment ofsmortgage insurance premiums, These items arc cqllcdé"Escrow«tItcms."
Lender may, at-any time, collect and hold Funds in an amount not to exceed the maximum amount a'lender for a federally related
mortgage loan may.requirc for Borrower’s ¢scrow account under the federal: Real Estate Scttiement Procedures Act of+1974 s
amended from tiffc to time, 12 U.S.C. Scction:2601 ef seq. -("RESPA"), unless-another law that applics to the Funds scts a lesser
amount. If so,:Lender may, atany.time, collect and ‘hold'Funds. in-an amount not to cxceed the:lesscr. amount. Lender.may
estimate the amount of Funds duc on the basis of. current data and reasonable cstimatcs of expenditures of futurc Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits arc insured by a federaliagency, instrumentality, or entity (including
Lender, if, Lender. is such an: institution) or in any Federal Home Loan ‘Bank. Lender shall apply the: Funds to pay the Escrow

Items.-Lender may not charge 1d applying t , \ row account, or.verifying
the Escrow Items, unless Len w “Emi“el‘“?‘i@“ I 'r to make ‘such a charge.
However, Lender may requir i€ -one-time _charge. for an independent o cporting scrvice used by
Lender in connection with th f ml ‘-aO dF(ll@lI&[@jl ; made or.applicablc law-
requires interest to:be paid, L <Lzl not be required to pay Borrgwer any intcrest Orcamiq, the ‘Funds. -Borrower and'
Lender may agree in wriling, ;,];.h CRANBA AR bR O PuEEQEndarEhalig o (o Borrower, without charge, an

annual accounting of the Funds, showing C@BEM%WMWW for which tach debit to the Funds was
made. The Funds arc pledged s additional security for all sums sccurcd by this Sccurity Instrument.

If the Funds held by Lendcr exceed the amounts nermitted 19 be held by applicable law, Lender shall account to. Borrower for
the excess Funds in accordance with the reguircments-of 2pplicable law. 1l the amount of the Fonds held by Lender at any time is
not sufficicnt to pay the Escrow liems when due, Lender may so notify Bortower inf writing, and, insuch casc Borrower shall.pay
to Lender the amount nccessary to make up the deficicniey. Borrower shll make un the deficiency in-no more than twelve:
monthly payments, at Lender's sole discretion,

Upon payment in full of all sum: scured by this Sccurity Insirument, ! wer shall promptly refund - Borrowcr any Funds
held by Lender. If, under paragraph 24, Lender shall acquire or scil aperty, |cnder, prior 10 (¢ acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of gcquisition or salc as a credit against the sums sccured by: this
Sccurity Instrument, LoDER’S 7775

3. Application of Payments,  Unless applicable lawgrovides ptierwisc, all payments recetved by Lender under paragraphs

1 and 2 shall' be applicd: fir any prepayment charges dicunder Wfeidote; second, 1o #moun ayable under paragraph 2;
third, to interest duc; fourth, t yal doe; and last, wEdRY laechargesidis under the Not

4. Charges; Liens. Bor It pay all taxes, A§SESSHIEALS, charges, fincs and iy wiributable to the Property
which may attain priority ov: Instrument, akdNzsshalpayments or rour v, Borrower shall pay these
obligations in the manncr pr sh 2, or if not paidiiitthat manner, Bor hem on time directly to.the
person -owed payment..Borrower shall: prompiy- id: under - this, paragraph, If

Borrower makes these payments directly, Borrower shall promptly. furnishito Lender receipts cvidccingthe payments.

Borrower shall promptly. discﬁaig“c any lien which has priority over this Security: Instrument unlcss: Borrower: (a)-agrees; in
writing to" the payment of . the obligation sccured by the licn in & manner acceptable 1o Lender; (b) contests in good:faith the licn
by,.or defends against cnforcements of the licn in, legal: proccedings which®in the Lender's opinion operaie to' prevent: the
enforcement. of: the lien; or (c) secures from the holder. of the licn an agrcement satisfactory to:Lendér subordinating the lien to
this.Sccurity Instrument. I Lender determines that any part of the Property is subject to a licn- which may attain'priority over this
Security Instrument, Lender may. give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take onc or more

of the actions set forth above within 10 days of the giving of notice.
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. 5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafier erected on the Property
insurcd against loss by.fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, fo‘r.,whicth'cndcr requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably- withheld. If Bofrower fails.to maintain. coverage described above, Lender-may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property. in accordance with paragraph 7. ’

All insurance policics-and'rencwals shall:be acceptablc to Lender and-shail include a standard mongage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and rencwal notices.’In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless: Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration: or repair. of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall-be applicd 10 thic sums
secured by this*Sccurity -Instrument, whether or-not - then duc, .with any cxcess paid: to: Borrower. 1f: Borrower abandons the:
Property, or docs-not answer within 30 days a notice from Lender- that the insurance carrier-has offered to seuc a claim;. then:
Lender may collect the insurance proceeds. Lender may. use the proceeds: Lo repair or restore the Property or (o pay sums secured:
by. this Security Instrument, whether or.not then due, The 30-day périod will begin when the notice is given.

Unlcss Lender and: Borrower otherwisc agree in-writing, any application of procceds to principal shall not cxtend or postpone
the due date of the monthly payments referred to in paragraphs 1:and 2 or change the amount of the payments, If under paragraph
21+ the Property. is acquired by-Lender, Borrower’s right to any insurance policics and procceds resulting from:damage to the
Property prior to.the acquisition shall pass to Lender to the exient of the sums sccured by this: Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's. principal residence within sixty days aftcr the exccution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the

datc: of occupancy, unless:L g g, ha ably withheld,.or-unless

extenuating circumstances cxi o Bomgwer's sonrplé G &iall g¢ or impair.the Property,

allow the Property-to-deteric ntnil.waste on the: Property. .Borrower shall be +any forfeiturc action.or

proceeding, whether civil or i« e ] 2 TICedud Fvded Iq;lg nfcd fciture of the Propeity or
( ‘b nt or Lender's sec

othcrwise materially impair U
default and rcinstate, as pro

Lendér’s good faith determinai

the lien created by this Sccuri
loan application process, gav(
any material information) in
concerning: Borrower's occuf
shall comply with all'the pro:
not merge unless Lender agre
7. Protection of Lender!
this Sccurity. Instrument, or
proceeding in bankruptcy, pro

for whatever is nccessary (0 ]

paying-any sums sccurcd b
attorneys’ fees and cntering
docs not have to do so.

Any amounts disbursed |
Instrument. Unless Borrowe
disbursement at the Note rate

‘8. Mortgage Insurance,

this ‘Sccurity Instrume $ Security. inic
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Instrument or Lender’s security interést. Borrower shall also be in dc
aterially false or inaccurate information or statements to Lender (or |

ynnection W the loan vidcacea Ybalo ‘Olc, i Jaing ut ne
sy of h¢ Property as a principal residence. 1f this'Security Insirumen
ons ofthe 1case, If Borrower acquircs fee titlc 1o the ihe le
0 the merger in writing,

tights in the Property, ([ Borrowcr fails (o perform (he covenants
re is & procecding (hat may sig dy affect Lender's righ

t¢, for condemnation or forfeiture or o enforce laws or regulations),
teet the value of the Propersyand idnier's rights in the Property. |
'n which has priorityogver this Sepdgity Instrument, appeari
he Property to make regairs. Although(ender may take aeti

r this parageaph 7/shalli becoms additional ¢
g¢rce. o otherepmssoipayment, these amod
able; with intercsEapoR riotice from Lcnd

|

orrower may_curc such:a
sed with a ruling that, in
er material'impairment of
It if Borrower, during the
¢d to provide Lender with
imited to, rcpresentations:
on a leaschold; Borrower
hold and the fec title shall:

{ agreements contained in
n the Property (such as a
:n Lender may do and pay
wler’s actions may include

court, paying rcasonable
r this paragraph 7, Leader

er sccurcd by this Sccurity
r.interest from-the date of
cquesting payment.

n: secured by this Security

Instrument; Borrower’ shall spay the: préffiumis -required to: maintain the mortgage insurance in ¢ffect: If, for any reason,sthe

‘mortgage insurance coverage requircd by ‘Lender lapscs or ccascs to be in cffect, Borro
ge sabstantially. cquivalent to the'mortgage insurance previou

obtain . covera

wer shall;pay:the premiums required:to
sly in- cffect, at.a cost substantially cquivalent to the

cost to3Borrower of the morigage: insurance previously in: effect, from an aliernatc morigage insurerapproved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay. to Lender cach month a sum cqual'to
one-twelfth of the yearly. mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accept, usc and retain. these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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s . . .
-payments may no longer be rcqulred at-the option of Lender, if morigage insurance coverage (in the amount and for the pcnod'
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay:the
premiums rcqutrcd to maintain: mortgage insurance in cffcct, or to’ provide a:foss reserve, until the requirement for mortgage
insurance ends in‘accordance with any written agreement between Borrower and Lender or applicablc law.

~ 9iInspection. -Lender or its agent may make rcasonable cntrics upon and: inspections of the Property. Lender shall: give:
Borrower notice at the time of or prior-to an inspection specifying reasonable causc for the inspection,

10; Condemnation, The proceeds of any-award or claim for. damagcs, dircct or- conscquential, in connection: with any
condemnation or. other taking of any. part of:the Property, or for conveyance in licu of condemnation, arc héteby assigned’and
shall be paid to Lender,

In-the cvent of a total 1aking of the Property, the procceds. shall be-applicd’to the sums sccured: by thi_s‘Sccun'ty‘ Instrument,
whether or not then due, with any excess paidito Borrower. Iii the event of a partial taking of the Propcity. in:which the fair market
value of: the Property immediately. before the: taking is cqual to-or greater than. the amount of the sums sccured by this Security
Instrument immediately, before the taking, unless:Borrower and ‘Lender othcrwisc agree in writing, the sums sccurcdiby this
Sccunly Instrument shall'be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total-amount of
the sums sccured immediately :before the taking, divided by (b) the fair.market value ofsthe Propcrty 1mmcdlatcly before: the
taking, Any balance shall b paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Propcny immediately bcforc the lakmg w lcss than thc amounl of the sums sccurcd |mmcd|atcly bcforc the: tnkmg. unlcss
sums sccured by this Security Instrumcnt whether or not thc sums arc lhcn duc.

If the Property is abandoned by Borrower, or.if, after notice by Lender. to Bofrower that the condemnor. of f¢rs o make an
award or selc a claim for damages, Borrower fails t0 respond w Lender within 30 days aftér the date the notice is given, Leder
is authorized/to colléct and apply the: procceds, at its option, cither 10 restoration or repair of the Property or to:the sums sccured:
by this Security Instrument, whether or ot then duc.

Unlcss Lender and Borrower otherwise agrcc in writing, any application of procccde to principal shall not extend or postpone

the duc date of the monlhly ments.

11, Borrower Not Rel DWWE $ payment or modification,
of: amorumlmn of the sums his Sceurify Instrument gran nder to any ntcrest of Borrower shall
not operate o reléase the li ﬁm\@xcﬁ)xm r shall not be rcquu'cd to
commence proceedings aga t or1c %ﬂ\c- 1 ¢ modify amortization of
the sums secured by . this St mwm QM@\ awer or Borrower’s:successors
in intcrést, Any. forbearance b .ndcr in c‘flcrcxigl&ﬁg @ht or r all not c a awcr of or preclude the cxercise of any
right or.remedy. € oun FReedr

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and: agrecments of :this:
Sccurity*Instrument- shall :bind*and henefit the § d assi I Lender ‘ower, subject to lhc ‘provisions of

paragraph 17..Borrower’s covenanis and agreemcnis iall be jointand scveral. Ady Borrower who'co-signs“this: Sccurity
Instrument but docs not cxccute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and' convey that
Borrowcr’s interest in the Property- undcr the tlerms of this Security Instrument; (b) personally obligated to pay.the: sums
sccured by this Sccurity Instrument; and () 2o rees that ender and any other Borrowcor may agree Lo cxtend, modify, forbear or
make any accommodations \with regard 1o the woems of this Security Instrument or the Note withoul that Borrower's consent,

12. Loan Charges. [ the loan sccurcd by this Sccurity Instrument isSubject 10 a law which scis maximum loan charges,
and that law is finally interpreied so that the interest or other loas sharges collected or to be collecied in conncction with the loan:
exceed the permitted limits, thend (a) any such loan chargestisllbe réfoced by the amount necessary 1o reduce the charge to-the

permitted limit; and (b) any soms already collecied from Bertower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to ma 1 refund: by reducingig principal, 0w under the Note or b cing-a dircct payment to
Borrower. If-a refund redu eipal, the reductiorfwill betreated @87 partial prepay ment L any: prcpayment charge
under the Note.

14, Notices. Any notic ~provided for indhiseceritghistrument shallt livering it or by mailing it
by first class mail unless aj rires use of anotiieriméiiod. The noticc sf ).the Property. Address or
any. other-address Borrowe: > of rst class mailto:Lender’ s

address: stated hereln or'any olhemaddrcss Lendcr -designates by notice to Borrowér, Any-noticc provided” for in this’Security.
Instrument shall be decmcd to have been-given to Borrowcr or Lender when given as provxded in’this: paragraph

15, Governlng Law; Severabllity. This: Sccurity Instrumcnt shall be govcmcd by fcdcral law. and ‘the law of the
jurisdiction in which the: Property is located. In"the cvent. that any provmon or clause of this-Security Instrument-or.the Note
conflicls with. applicable law, such conflict shall not affect other provxsnons of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notc arc declared to.
be severable,
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16: Borrower’s Capy. Borrower shall be given onc conformed copy of the Notc and of this Sccurily Instrument,

17; Transfer of the Praperty or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred: (or-if a benceticial interest in- Borrower. is sold"or. transferred and Borrower is not a natural person) without
Lender's:prior written consent, Lender may, at its option, require immediatc payment in (ull of alt sums sccurcdv‘b‘c, this Sccurity
Instrument. However, this option shall not be exercised by Lender.if exercise is prohibited: by federal law as of the date of: this
Sccurity Instrument, ,

_ If Lender excrciscs this option,:Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailcd within which Borrower must pay all sums sccurcd by. this Sccurity
TInstrument. 1f- Borrower fails to piy these sums prior t the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shull” have the right to have
enforccment-of this ‘Sccurity Instrument: discontinucd’ at. any time prior to the carlicr of:*(n) 5 days (or-such: other period:as
-applicable'law may spccil‘(y for reinstatement) before sale of. the Property pursuant to'any power of sale containcd in‘this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurity [nstrument; Those conditions arc that Borrower; (n():J)ays Lender all
sums.which then would be duc under this Sccurity: Instrument and' the Note”as if no acceleration had occurred;: (b) curcs any,
default of any other covenants or agreemcnts; (c). pays all expenses incurred in cnforcing this Sccurity Instrument, including, but
not limited 10, reasonable attorneys® fees; and (d) takes such-action as Lender may reasanably requirc to-assurc that the licn of this
Sccurity. Instrument, Lender's rights in <the :Property and Borrower's obligation (o pay -the~sums -sccured ‘by. this Sccurity.
Instrumentsshall continuc unchanged, Upon: reinsiaiement by Borrower, this Sccurity Instrument and: the obligations secured
hercby shall remain fully cffective as if no accelcration'had occurred: However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, , ,

19. Sale of Note; Change of Loan Servicer. The Note or a partialintcrest in -the Note (together. with this Sccurity
Instrument) may.be sold ‘onc or more times: without prior notice 10 Borrower. A salc may result in a change inithe cntity (known
as the "Loan Servicer®) that collccts monthly payments due under-the Note and this Sccurity Instrument, There also may be one or
morc changcs-of the Loan Servicer unrelated to a sale-of the Note. If there is-a change of the Loan Scrvicer, Borrower will be
given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer.and the ‘address to whichi payments should bemade. The notice will:also contain. any. other
information requircd by applicable law, o

20" Hazardous Substances. Borrower shall not causc-or permit-the preseace, usce, disposal, storagc, or relcase of-any:
Hazardous Substances on or.in the P iy Rorrgwershattnotdo-nor-alow-anyone clse to do nn\yﬂ“ng affccu“g lhc Propcrty
that is-in violation of any En: Phepeeceding two. shall not cc, usc, or storage on the
Property, of small ‘quantitics ¢ ,AEM I HI'S\, ) o normal residential: uses

andgmaintcnanh:lcloﬁmc'l’dc _ B { or. otier ction b
orrower shall promptly ity : igatan, elayn, glom: or. other action by any
g(f)vclr‘mr':cmal or rcgulatory a g «kmﬂ imolmﬂgmf R Atnu!n gardous :? a)r Env&w{wmﬁli Law.
of which: Borrower has actual know!odgg, crower learns; or is nofifi any governmeni! ¢ itatory authority, that any
removal: orﬂoﬁéﬁr a:cmcdialio’n Fary ?%W%Waﬁg%ﬁfaﬁ ¥idcrsshrs, Borcower shall promptly take all
necessary remedial actions in accosdance wighn virgrine: [} X

As used in this paragraph 20, "Hawdous'Subsmn%‘(:g %E&X }l}b%tgn%&%\cd as_toxic. hazardous substanccs by.
Environmental Law and the following: substances: gasoline, kerasene, other flammable” or toxic petrolcum products, -toxic
pesticides and herbicides, volatile solvents, majeria - asbesios or formald and radioaclive malcrials. As used-in
this paragraph 20, "Environmenlal Law ' mcaas federal (2 ws and lows-of the jurisdictionwhcre the Property is located! that relate
to health, safcty or environmental protection.

VPN vesvmerw vl

NON-UNIFORM COVENANTS, Borrowcr and Lendcr further covenant and agrec asiollows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior (o a Jeration following Borrower’s breach of
any covenant or agreement in this Sccurity Instrument: (bt not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c)
a date, not less than 30 days from the date the notice is givertiBorrower, by which the defiult must be cured; and (d)
that failure to cure the defanlt on or before the date spoifiedi i eotice may vesull in accelcys tion of the sums secured’
by this Security Instrument, forcclosure by judicial proveeding andysaie of the Property. 1o tice shall further inform

Borrower of the right to re after acceleration ;:‘ma theright to ?aséqert in the foreclosn ceeding the non-existence
of a default or any other d sSorrower to accalexation and Sorectosure, If the def ot cured on or before the
date specified in the notice t.its nption, meySsquitedmpiediate paymen all sums secured by this:
Security, Instrument withor wd and may fureslsecthis Security [us dicial proceeding, l,elgger
shall be elititle'détii_\{é‘?_l‘lre‘“c_g a X id iph-21, including, but not:

limited to, reasonable attorfieys’ fees and costs of title evidence.

225Release. Upon payment. of: all'siims sccurcd by this Security Instruriient, Lender shall releasc this:Security Instrument.
Borrower shall pay.any preparation costs permiticd under state law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Form so%v
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24, Riders to this Security. Instrument. If onc or more riders arc:cxecuted by :Borrower and recorded together. with. this
J Security. Instrument, the covenaiils and agrcements of cach such-rider shall be incorporated into and shall amend:and supplement

the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security - Instrument.

[Check applicablé box(cs))

On this 2nd (
in and for said County, persol

My Comiission'Expires:

CFC (9/92)

QE%JOR“N) {9209)-

i

This instrument was prepared by: L. EDMONDS'

. H1993 |, before
CROMUWELL,SA SINGLE WO

WUGUST
red SANDRA 7%

[X] Adjusiablc Raiz Ridcr(s) [_] Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider fqunncd Unit Development Rider (-] Biweekly Payment Rider.
(] Balloon Rider [C_]Rate Iiiprovement Rider [21] Sccond Home Rider
EZ] V:A. Rider [X]'Other(s) (specify] ARM RIDER NO. 2
o ~ Document 1s. o
BY:SIGNING, BELOW, | cepts.and agrees to the terms:and covenants conial scurity Instrumcrit and'in
any.ridei(s) cxecuted by Borr récordbd %[‘ OFFICIAL!
Witnesses: . .
This Document i A :ué,@(_ (Scal).
the Lake Coudty?Rekof -Borrower
Yy (Scal)
— -Borrower
cal) (Scal)
-Borrower -Borrower
STATE OF INDIXNA ILLTNOTS C GEX County ss:

fersigned, a Notary Public

tie fofegoing:instrument..

Notary Piblic ',
TTOFFICIAL SEAL"
T RYABIF ILLINSY
Pagesore TARY-PUE °C, STATE 30159190
?AC\)( COMA5:N EXPIRES 3/26/97

A TN
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LOAN' # : 8314391

AT ANY. ONE: TIME AND THE‘MAXIMUM RATE: THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTlON TO CONVERT THE:ADJUSTABLE

RATE TO A FIXED: RATE..
ADDITIONAL COVENANTS; In addition to’ thc covenants+and -agreements made in: the‘Sccurity- Instrument,

Borrfower and Lender further. covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY. PAYMENT, CHANGES

The:Note prov:dcs for-an initial interest ratc of 4,750 %, The Note provides for changes in the
adjustable intérest rate and the monthly, payments, as follows:
4. ADJUSTABLE INTEREST RATE AND'MONTHLY PAYMENT CHANGES:

(A) Change Dates

The adjustable interest ratc 1. will:pay may change on the first day of Februanry ,1994 |
and'on that day every SIXTH . month thereafter. Each datc on which‘my adjustable mlcrasl rate could
change is called'a "Change Date."

(B) The Index

‘Beginning with th 2 adius ‘ .. The:"Index” is the
weckly average of sec Bg'@m ﬁ\, fic as madc'available by
the Federal Rescrve B oSt rce 'm Index. figurc available as of the daic 45 cach Change:Date is-
called the "Current Ind 6 I AL'

information. The Note fdMemtisiche property of

(C) Calculation of Changes the Lake County Recorder!

Before cach Changc Date, the Note Holder.will calculatc my new interest rate by adding
TWO & ONE-EIGHT norceptage :noints ¢ 2.125 %) toxthe: Current
Index. ‘The Note Holder will thenround the sesult of ihis addilion the nearcst onc-cighth of one percentage: point
(0.125%). Subject to. thic limits stated in Section D) belaw, this rounded amount will be my new intcrest rate-until
the next Change Dalte,

The Note Holder will then detérmine the amount of the monthly payment that-would be sufficient to repay: the
unipaid’ principal I-am cxpeelcd 1o owe at the Change Datc in full on the Mawrity Date at my new interest ratc in

fxthesIndex i$ K ﬁl‘ﬂbl c ‘Note Holder. will choose a new-index (hiad ed- upon -comparable:

substantially cqual payments. The 1.Of this calculation will be the péw amount of my monthly payment.

(D) :Limits on Interest Rate Changes:

The interest rate T.am required 1o pay at the first, Ch;m[,c #Ois will not be greater than . 750 %
or-fess than 3.750 %. ’I‘hcrcafg:,c! Wiy ddjiiitzi;"‘";,.lntcrcsl rate will never beincreased or decreased
on-any single Change Daic by more than ONT,; 02 percentage
poini(s) ( 1.000 %) from the: *‘ale of interest 1 knavc been puymv t cding  SIX
months; My interest ra o¢ e greater \hm 10 7‘50 ;; %, which' 1c "Maximum Rate,"

(E) ‘Effective Dat N oK

Mymnew mlcresl cifective on: eaéhﬂ Chahgc Date, T wiH t.of my-new monthly.
paymem begmmngtor the f Y pay e:aficr-the € Date ‘my. monthly payment'
changes again,

‘CONY :
ARMPLANX & XA '
Multistate’ Ad]umbl- Rate Rider " A
:2C1632U8 (06/03) Page 2ol 4 Initials:




LOAN ¢ : 8314391

(F) Notice of Changes:

The Note Holder will deliver or mail to fi¢ a‘notice of any.changes in my adjustable interest rate-and'the amount
of my -monthly payment before the effective date of any ¢hange. The notice will include information required by law to
be given i and also:the title and telephone number of a person who will-answer any question I may have regarding
the notice,
‘B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest ratc with interest rate limits to'a:
fixed intercst raic, as follows: o B
'S, FIXED INTEREST-RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I [\évé a Conversion Option.that:[:can cxercise unless [ am in defaillt or this Section S(A).will not permit me to do
50, The "Conversion:Option" is: my option. to. convert the interest rate 1 am required 10 pay by this Note from an:
adjustable rate with interest rate limits to the fixcd rate calculated under Section:5(B) below,

The coRversion can: only, take place o a-date(s) specificd by the Note Holder during the period beginning on:the

SECOND Chaﬁé* Date and ending on tha. TENTH: Chaiive: Date; Each. date*oniwhich my adjustable
interest rate can conver rlciscalled the “Conversion Dat :
If-1 want:to exerci Jmﬂﬁumm@tjsg ditions arc:that: (OB _;
must give the Note H th t 40 dos0; (i) Qn_the Conversion > in default-under the
Note or.the Sccurity Ir L’ ,mwm yk,h!\ ny : Holder a conversion j
H

fec'of U.S. $§ NONE g :-and (iv). I mypst sign and give the Now 't “any. documents the
Note:Holder requires to cff .xm&&?“ment 1s the property of

(B) Calculation of Fixed Rate the Lake County Recorder! R

My new, fixed’intcrcst rate - will be cqual to the Federal:National Mortgage ‘Association’s rcquired net yicld as ofia
date and time-of day spccified by the Note Holder for (i).if the original term of this Note is greater than"15 years,
30-year fixcd rate first martgages covered by apy 50-ds Intory dc mmitments, plus five-cighths of
onc percentage point’(0.625%), founded 1o the ncarest onc-cighth of one peroentag oint (0,125%), .or (i) if the !
originalttermof this Nole is. 15 years orless; 15-year [ixed rale [ifsl morigages wered by applicable 60-day
mandatom delivery commitmenis, plus:five-eighths of onc perceniage p 25%),. rounded 10 the nearest
onc-cighth of one percentage point (0,125%). If (his requircd nel yicld cannot be determined because the applicable
commitments are not-availablc, the Notc Holder will determine my. inicrest raic by using comparable information, My
new rate caleulated under this Scetion 5(B) will not he greater thart the Maximurm Rate stated i ection 4(D) above.

(C): New Payment Amount and Effective Daie

If 1 choose to cxercise the Conversion Option, the N
that would be sufficicnt 10 repay the unpaid principat
Maturity Date at my new. fixed interest rate in sub

Halder will determine the amoun of the monthly payment
amhespected to owe on the Conversion Date in full on the
payments, The result of (i< calculation willibe the

new amount of my month!y payment, Beginning w3 aly payment after the Conversion Date, 1 will pay
the new amount as my ty payment until thed
C. TRANSFER OF° GPERTY OR'A | INEFEREST-IN 7 O] :
1. Until borrower s.Conversion O ditions staicd it of this Adjustable Raie
Rider, Uniform Coven Security InstrunicA 5 IENNCH to read as (olkc o
Transfer of the >weficial Interest W Borrower, If 2| ithe' Property. or any

interest in it'is sold or transferred’( beneficial interest | and: Borrower:is not.a
natural person):without -Lendci’s: prior written consent, Lender may, atits option; require immediate payment:in‘full of
all'sums. sccured! by this Security. Instrument. However, this: option :shall ‘not be” exercised -by. Lender:if cxercise.is

'CONV. .
ARMPLANX &' XA+ r
‘Multistate Adjustable Rate Rider p

2C1833U8 (08/93): Pagedof4 Inftiale:
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1O0AN-dF > 8314391

prohibited by. federal law as of the date of this: Sccurity. Instrument, Lender also shll not excreise this option if: (a)'
Borrower causes. o 'be submittcd to Lender information required by Lender to evaluate the intended transferce as if a-
new loan werc being: made to the transferce; and (b) Lender reasonably determines that Lender's sccurity will notbe
impaired by the loan assumption-and that the risk of a breach of any covenant or agreement in this Sccurity, Instrument
is acceptable to Lender. ‘

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent
to the loan: assumption.-Lender-also may, require the transferec to sign an assumption agrecment that is acceptable to
Lender and that obligates the transferce (o keep all the promiscs and agrecments madc in-th¢ Note and in this Security
Instrument. Borrower will continuc'to be obligated under the Note and this Sccurity Instrument unless Lender relcascs
Borrower in writing. B

If Lender, excrcises the option to; require immediate payment in. full, Lender. shall giveBorrower notice: of
accelcration. The notice shall provide'a period of niotlcss than 30 days from the date the notice is delivered or mailed
within‘which Borrowcr must pay all’sums ‘sccured by this: Security Instrument, If Borrower fails to, pay- these sums
prior (o the expiratiofi-of this period) Lender may invoke any remcdics permitted by this Security. Instrument’ without
further notice or demand on Borrower, _ _ _ ‘

2. If Borrower exerciscsithe Conversion: Option under the conditions stated!in:Section B of this Adjustable Ratc
Rider, the amendment' o' Uniform Covenant 17, of the Sccurity. Instrument containcd in' Scction.C '1:above shall:then

cease to be in cffccl."a 55 of Uniform Covenan +°17 of the Security Instriiment - chall instcadfbc incffcct,
as follows: . .

Transfer of the!l 17 .B‘mwm(g]ft i‘su ) ¢ Property or any
interest-in it is sold or ‘or il a beneficial”interest 1 Borrowcr 1S soud or 1d' Borrower is not a.

SRR ORI, S
PO Lender oxercisc Eﬁﬁ%‘ﬁ%ﬁ%‘hﬂmmm he notice shall provide a:

If-Lender excrcises i option,: : ,
period: of not less than Aaysfrbiﬁ]ﬂ'@'@&]hel@'gﬁhﬂh R%Qmﬂ deawithin which Borrower must pay, all
sums sccured by this Sccirity Instrument. If- Borrower fails 10 pay these sum%or"to the: e piration: of: this period,
gcndcr may invoke #ny. remedics permitted by this: Sccurity Instrument without : further notice or -demandon

orrower,

g‘{i SIGNING BELOW, Borrowor accepts and agrees (o the terms and covenanls contained in this Adjustable Rate
ider,

o

: (Scal) __(Scal)
SANDRA L. CROMWELL - Borrowet 3 - Borrower
- (Scol) . (Scal)
- Bofeawe s - Borrower

“CONY
:ARM PLAN X 8'XA’
Multistate Adjustable Rate Rider
2C1834U8 (06/83) Page 4 ol 4




‘WHEN RECORDED MAIL TO:
DOCUHENT CONBTR())(L DEPARTMENT

PASADENA, | GALIFORNIALD1108-8374 Propated by: L. EDMONDS'
LOAN#®:. 8314391, . .. . .. ..
ESCROW/CLOSING #: oy 17885 2:

D it TR B b

Rﬂsmpm
‘THIS ADJUSTAE MT;sQaEFIGIAL' d Aligust N

1993  ,andis incorpora §“ff 3 Likie Martgage, Deed of Trust or ,
Sccurity Deed (the "Scor ;%;‘uil? nt")_bearing, csam m zﬁgd H(ne}%?gdagﬁu Jy. the undersigned ‘(the

"Borrower' ') to seccure Bozawer's AR Wderor
AMERICA’ S ‘WHOLESALE LENDER, A NEN YORK : CORPORATION
(the: "Lcnder") of the sam¢ date 21 vering deseribed in'the Seeurity Instrament and located at:

513 BEN DRIVE SCHERERVILLE, IN 46375-

. [Property A ddress)
The Note has been madifiedby. mcans of a Ridcz 1o the Note to provide the (ollowing:

1. Borrower's new, fixed intercst rate will be equal 1o the Federal National Morigage Association’s: required
net yield as of a datc I time o day specified by the Note Hoider ior (i) if tac original term of this Note is greater
than 15 ycars, 30-ycar fixed rac conventional morigagos, covered by dppll(.dblc 60-day mandatory dclivery
commitments, plus ZERO & SEVEN-EIGHTH Qﬂ"b‘ percentage  points ( .875 %)
rounded to the neares onc-cizhth of one percentg , or (i) if the original 1crm of this Note is 15

ycars or lcss, 15-yc: ed ratc conventioni icd by applicablc G0 mandatory dclivery
CONV

ARM PLAN I, Ill, X, & XA
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LOAN # : 8314391

commitments, .plus

NONE percentage - poini(s) ( 0.00 %)

rounded to the nearest onc-cighth of one percentage point (0.125%). Il this required net yicld cannot 'be determined
because the applicable commitments arc not available, the Note Holder will determine Borrower's intcrest rate by
using comparable information.

2, In.order to exercisc the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at lcast-45 daysibefore the intended conversion date, and the Notc Holder must receive an.
exccuted "Modification Agrecment” by the -15th day of that month, If writicn notice to convert is reccived after the:
fifth day of any month, said notice will be treated as having been received on the first business day of the succeeding:
month.-If. the. cxccuted "Modification-Agreement” is not reccived by the 15th: day of the: monthzin which:.writicn-

.-

notice:was -given, written; notice-must be resubmittediin the manncr. sci forth. above and a ncw. "Modification’
Agreement” must be exccuted and received by the Note Holder by the 15th day of that month::Notice of conversion

.

must be: given: in the manncr described in Scction”9 of this Note and will be considered!to- have been given on: the
day the Note Holder reccives it. In order-to be entitled.to exercise the Conversion Option, Borrower must not have

‘becn more:than 30 days:latc in. making any-monthly payment which was duc during the -12 month: period beforce

Borrower gave the above notice of intent 10 exercise the’ Conversion: Option, and Borrower must.not have viotated
any other. provisions of the:Sccurity. Instrument during that 12 month- period. Excrcise of the Conversion Option is

not permitied: where,
Note. In no event sha

3. Borrower w
full: amount of cach
Borrower a written ©
certain date, the Nok
been paid and all the
which the notice is dc

4, ‘The Note Ho!

Paragraphs 2 through
provided-in the Note,
BY SIGNING B

‘Rate Rider No. 2.

“ SANDRA L. CROMMEL

ercd O

oy R e e ARG R S e 1 ower o maner

______________ the fixed-interast rate would exceed the maximum ‘interest rate stated in the

5 AL VAMVAAAL . NOlC-
BodoWery 5¢ tor fails to pay the
ricnt ORS'E; Bin dof ' Holder may’ send

crduc amount by a
;ipal: which has not:

P,
QAN
ys after the date on:

Rorrower owes on that amoupt. That date must be at [cast
went 1s the property of
e fe

OW, Botrower acc 1 aproes 10 the terms and covenants contained in this Adjustable

'.OAQZ’L:‘,_ ’Zé_ Seal) (Scal)

rrower - Borrower

(Scal)

CONV-
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- Borrower

i

s Helow 'l'hi?’—i;iné‘iiascn\cd' for.Acknowledgn
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