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'MORTGAGE

THIS'MORTGAGE ("Security Instrument”) is given on. UQ'uét‘ 5th.
Alah T, Gandolfi‘and: Lisa"A. Gandolfi , Husband and Wife ..

, 1993 . The.mortgagor Isi

ot the United: States of America:

46311

sum of One_Hundred: Six
Dollars' (U.S.$ 106,000.00°
("Note"),-which provides for mq
This .Security- Instrument secure

and: modifications. of the Note;
Security. Instrument; and: (c) the
purpose,'Borrower does hereby
County, Indiana:

Lots 11 and 12 in Bloc!
in ‘Plat' Book 18 page 7,

o dA@CUMENtis
—NOT OFFICTALE! -

paymsents, with-the full debt, if not paid earller, due and pay

g, Rosnment is the. REORSITY nt,

). the. paym&h@l Lﬂ%‘ﬁg Q&“ﬂ%ﬁ&c%&% tinder parag: k

erformance of Borrower's covenants and agreements under this Securil

ortgage, grait and convey togkender thasfoliowing describedproparty

13 in‘Unil 12 of Woodmar, in the City of.

sinimond,. a
I-the Office of the Recorder of Lake Cour

which has the address. of 7040 Woodmar:

_ ("Borrower")., This’' Security Instrument:is given to American Savlng , FSB:

, Which: s -organizedfand’éxisting - under. thelaws
+ and whose address Is 1001_Main Street Dy er, IN'

ywer -owes -Lender the -principal

3:date’as this Security- Instrument
ptember:1, 2000 ...
yest,-and:all renewals,.extensions
127" to protect’the securlty of this
nstrument ‘and the Note. For this
ted in Lake,

ner-plat thereof, recorded -

_Indiana 46323
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, Hammond, '
(Street] [City):

("Property Address");

[Zip Cods}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and: fixtures now or

hereafter a. part of the property. All replacements and additions shall also be covered by this éecurity Instrument

referred to Inthis Security' Instrument as the "Property.”

All of the foregoing: Is

BORROWER:COVENANTS:that Borrower is lawfully seised of the estate hereby conveyed and has the right.to mortgage, grant-and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and  demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and :non-uniform -covenants with limited varlations by
jurisdiction to constitute a unlform security Instrument covering real property.

INDIANA--8ingle Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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. UNIFORM COVENANTS. Borrower and Lender covenant'and: agree as follows:
1. Payment of. Principal and.Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

prInpraI of and:interest on.the debt evidenced' by the Note and any prepayment’and late charges due under the Note.

2. Funde»for Taxee and Insurance. Subject to applicable law or to a written walver.by Lender,:Borrowsr. shall; :pay to Lender
on the"day. monthly payments are due under:the Note, until the'Note Is pald In full, a sum ("Funds®) for: (a) yearly taxes and -assessmants
«which: may" attain’ priority. overthis Security ‘Instrument:as a lien on: the Property; (b) yearly leasehold payments or ground rents on the

: Property.:II any; {c) yearly hazard*or ‘property lnsurance premiums;  (d) yearly:flood insurance.premiums, if any; (e).yearly morigaga
insUrance pramiums, -if eny, and (f) any sums payable by Borrower to Lender, in accordance with the provisions. of paragraph-8, in lieu of
the:payment: of mortgage® insurance premiums. These items are: called "Escrow ltems.” Lender may, at any time, collect and:hold:Fundsin-
an amount not to -exceed'the maximum amount a lender for a federally_ related mortgage loan may require. ‘for Borrower's ;escrow account
under the federal'Real Estate Settlement Procedures -Act of 1974 as amended from time to time, 12 U.S.C. '8 2601 et seq. ("RESPA"), -unless:
another-law that applies to the Funds sets a lésser.amount. If so, Lender may, at any time, collect and: hold Funds in .an: amount not to
exceed the lesser -amount. Lender may estimate-the amount:of- Funds-due on the basis:of current+dala-and reasonable estimatesof
expenditures of future.Escrow Itéms or. otherwise in- accordance: with applicable law.

The Funds: shall be held in an Institution whose deposits are insured by a federal agency, instrumantality, or.entity -(including: Lender, if
Lender.Is such an Institution) or in any Federal Home'Loan Bank. Lender shall apply the Funds to pay the Escrow Items. -Lender ‘may-not
charge ‘Borrower for;holding and applying the Funds, annually analyzing the escrow account; or verifying the Escrow ltems. unless® Lender
pays Borrower Interest on the Funds and ‘applicable law permits; Lender to-make such a charge. -However,:Lender may reqiire Borrower ‘to
pay a one-time charge for an: lndependent real estate tax reporting service used by Lender in connection with this loan,:unless' applicable law
provides otherwise. Unless an agreement is-made or applicable law requires Interest to’be pald, Lender shall fiot bs: required 1o pay Borrower
any. Interest or: earnings on the Funds, Borrower and Lender may agree in writing, however,  that interest shall:be paid:on the’ Funds.-Lender
shall give to.Borrower, witholt charge, an annual accounting of the: Funds, showing credits-and debits to the Funds. and the: rpurpose for
which each debitta the:Funds: was made. The Funds are pledged as additional security for all sums-secured by-this Security Instrument,

‘It the-Funds held by Lender exceed the amounts permitted:totbesheld by applicableslaw, Lender shall account to- Borrower for the
excess Funds in"accordance with the requirements of applicable law. If the-amount-of the Funds held by Lender at any tima is.not sufficlent
to pay the Escrow Items when: due, Lender may so notify -Borrower-in writing, and, in such case Borrower shall pay:to .Lender the: amount
zlecesslary to make up the deficiericy. Borrower shall make.up: the deficiency In.no more than twelve monthly payments, at Lender's sole

scretion

Upon payment«in. full of all sums-secured: by this Security Instrument, Lender shall promptly refund to Borrower-any Funds- held' by
Lender. If; under. paragraph 21, Lender shall acgiilre or $ell theProperty, Lender, prIor to-the ‘acquisition or.sale :of the Property, shall apply
any Funds held-by Lender at. the time of acquisition-or sale as a:credit against the sums secured by this Secunty Instrument.

3 App"ca“on of Ppumnnin Unlass annlicablailaw nrovides. otherwise all navments resshiad b)y Lender under paragraphsﬂ and

2 shall be- applied;. first, to an ges due under the Note: _second, to s der paragraph 2; third,"to Interest
due; fourth,-to principal dus; a E“emm 1S

4. Cherges' LIene. W pay+all taxes, assessments, charges, fines and attributable to the Property which
may attain. priority over'this’.Se MW{)F?&QS ‘%k * shall pay these: obligations. in ‘the
manner ‘provided in paragraph hat™ ma ly to the personiowed payment:

Borrower shall promptly furnish g toke P @WW or makes. these payments dlrectly,

Borrower shall promptly_furnish toLender recegfo ts: evi enc ng the payment

Borrower shall, promptly diccharge any | IIb lltyi erdﬁulh!ent unless. Borrower: (a). agrees:in writing to the
payment of the obligation: securad by.the lien In a manner acceptable to Lender' (b) contests In good faith. the lien by, or defends against
enforcement of the lien In, legal proceedings which In the Lender's opinion eperate to prevent the enforcemant of. the lien, or.(c)  secures- from
the holder of the lien an agreement sallsiactory (0 Lender subordinating the llen Yo this Securlty Instrument. If Lender determines that:any part
of: the Property. is subject to & llen’ which may @ttain priority over thi sécurity |nstrumient, Lender may civa: Borrower a notice IdentIfyIng the
lien, Borrower shall satisfy the or take one or more of the actions sat forth abave within“10°days of the| giving of notice.

5. ‘Hazard or:Properly Insurance. Borrower shall keep the Improvaments now.existing. or Hereatter erectedson the Property
Insured: agalnst loss by fire, hazards included within the term "extended coveraga® and any other hazards, Including floods or fiooding,, for
which: Lender requires Insurance. This insurance shall be maintalned in the amounts and for the periods that Lender requires. The Insurance
carrler providing the insurance shall be en’ by Borrowar subject. nder's approval which shall not: be unreasonably withheld. If:
Borrower ‘fails to" maintain coverage described above, Lender may, at Lender's option, obtaln coverage ito protect Lender's rights in«the:
Property in: accordance with: paragraph: 7.

All:insurance policles and renewals shall be acceptableste)kender afd shall Include a standard

fage clause. Lender shall have the:

right to- hold: the - -policies -and W If Lender requires, Borower shall gromptly give to Lender all rccelots- of pald premiums. and- renewal
notices. In"the event of loss, | sr shall-give. prompt nctce te-tha-instraate carrier and Lender for may make prooI of loss if not
made promptly by Borrower.

Unless Lender andBorro e _agree‘in writirgpuiasurance  groeseds shall be ap toratlon: or- repair -of .the Property
damaged, If the-restoration o nominally feasib@nandytendars: security 1s no f the. restorationsor repair, Is¢not
economically feasible or Lende I\be lassened, thg'inEurarnce praceeds she he sums secured by this Security
Instrument; whether or not the 8 rty, or-does not answer within 30

days a notice-from Lender that'the Insurance carmler has offered to settle a claim, then Lender may. collect: the instirance proceeds. Lender
may use the proceeds to.repair or restore the Property or to pay sums: secured by this- Security Instrument, whether or not: then due. The
30- day perlod will begin when the: notice is given.

Unless ‘Lender and Borrower otherwise agree in writing, any application, of proceeds to principal shall not: extend: or postpone the due
date: of the monthly. payments referred to in paragraphs 1.and 2 or change the amount of the payments. If:under paragraph 21 the Property
Is acqulred by Lender, Borrower's right to any Insurance poIIcIes and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and:Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establlsh and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall contlnue to occupy the Property as'Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees In ertIng, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist-which are beyond Borrower's control. Borrower shall not destroy, damage or impair the: Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, Is begun that in-
Lender's good: faith judgment could result in .forfeiture of the Property or otherwise materlally: impair the llen created by this Security
Instrument or Lender's security interest.- Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property - or. other. material impairment of the lien created by this Security. Instrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any- materlal information) In connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's -occupancy of:the: Property. as a principal residence. If this Security Instrument Is on a leasehold, Borrower shall
comply with all the provisions.of the lease, |i Borrower acquires fee title to the Property, the leasehold and the fee title-shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform- the covenants and agreements contained
in this Security Instrument, or there is a lagal procesding that may significantly. aflect Lender's rights In the Property (such as a proceeding: in
bankruptcy, probate, for condemnation: or forfeiture or to enforce laws or regulations), then Lender may do and’ pay for whatever is necessary
to protect the- value of the Property and Lender's rights In the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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™ U. b'_l}ﬂy amounts disbursed by Lender under this paragraph- 7 shall’become additional- debt of,:rrower secured by this Security Instrumant.
' n 4uxBorrowor and Lender agree lo othor terms of payment, these amounts shall: bear interest from the date of disbursement at the Note:
« .+ fate’and shall be-payable, with interest; upon notice from Lender to Borrower requigsting payment,

8. ‘Mortgage: Insurance. I Lender requked mortgage Insurance as a: condition of~making -the loan :securedtby this Security
Instrument,“Borrower shall'pay-the premiums required to maintaln the mortgage insurance In- effect. If, for any reason, the -mortgage insurance:
-coverage: required. by -Lender lapses. or ceases to be in eHect, Borower shallpay the premiums: required: to- obtain’ coverage’ substantially
equivalent to: the mortgage insurance previously. in -effect, at a' cost substantially equivalent to the ‘cost to' Borrower of the mortgage Insurance-
previously: In- elfect, ‘from -an: akemate mortgage insurer approved by Lender. If- substantially equivalent mortgage insurance coverage: is’ not
avallable, Borrower. shalli pay:to Lender each month-a sumequal to one-twelfth: of:the: yearly mortgage: insurance- premium: being - pald ; by
Borrower when the Insurance coverage lapsed or ceased to be In eflect. Lender will accept; use and retain these: payments as a loss reserve:
in:lleu- of- mortgago Insurance. Loss reserve payments may no longer be required; at the option of Lender, #'mortgage insurance coverage (in
tho -amount and- for the poerlod that Lender requires) provided by an insurer approved by Lender agaln becomes’ avallable’ and - Is: obtained.
Borrower shall pay the premiums required to ‘maintain mortgage Insurance In:efféct, or to provide a l0ss reserve; unitil the: raquirement: for
morigage insurance:ends in accordance with any written agreement between :Borrower and Lender.or applicable. law.

9. Inspeotion, Lender or its agent may make reasonable entries upon and: inspections of the. Property: Lender shall give Borrower
notice at the time of or prior to an Iinspection specitying reasonable cause for the inspection;

10, Condemnation. The proceeds of any award or claim for damages, direct. or consequential, in connection with- any:
corl\-domnallon or.other.taking of any part of the Property, or for conveyance In lieu ‘of condemnation, are hereby assigned-and:shall be pald'
to:Lender,

In-the event of a-tolal laking of the Property, the proceeds. shall be applied:to the sums: secured by-this ‘Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event. of a partial taking of the. Property in' which the fair. market value of the Property:
immedlately- before the taking is equal'to-or greater than the' amount of 'the sums secured by this Sectrlty. Instrument Immediately - before the
taking, unless Borrower and Lendor=otﬁerwlse‘aggea in writing, the sums secured by this: Security Instrument: shall be reduced- by the amount
of the proceeds multiplied by the following'fraction: (a) the total amount of the sums secured Imimediately: before the taking, divided by (b):the
fair market value of the' Property- Immediately before the-taking. Any balance shall be:paid to ‘Borrower. In the event of:a partial taking of the
Property in which the fair-market value of the Property immediately before the taking Is less than the amount of-the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in- writing -or unless: applicable’ law - otherwise’ provides, the proceeds shall be
applied to the sums secured by:this Securlty Instrument whether or not the'sums are then due.

It the Property Is abandoned by Borrower, or if,-after notice by Lender. to: Borrower that:the condemnor offers to miake an:award:or settle
a claim for damages, Borrower fails to respond to Lender within 30°days after the date the'notice is ‘given, Lender is; authorized to” collact and

apply the proceeds' at its optlnn sithar to rastoration or roenalr of the Dranarfty ar dn tha aime conirad by th[s'_'Secuﬂty:lnstmment':wﬁe[he_r,
or not then' due, -

Unless ‘Lender and Borro ‘DWM‘@!“[ ptdgecds i ‘not extend or- postpone- the due
date o'f the:monthly- payments - 7o raphs 1.and 2 or change the amount: oi such

11. Borrower Not R i Név’}‘ dy LEnder N6t Alwaivern!c ) timé for paymént or madification
of amortization ‘of the sums se oy _this, Security Instrument granted. by Lender to-any successor rest: of ‘Borrower. shall not.operate
to release the flablity of the origine! & ifdwas of Bomowans eudsssréindnaresn pleateyshaif 10! wo roquird to commence procéedings
against any successor in Interest or refuse to, gxteng ti forg%meni ro M&;’,’m&&' @mortization of the sums secured: by this Security.
Instrument by reason of any Jemand made 91 - | ‘Borrower: oW & Jss,sogs»lq interest, Any forbearance by Lender in

exercising-any right or remedy shall not be a waiver of or precluda the exercise of any right or rémedy.

12, Successors and Assigne Bound; Jol | Several Liability;, 18rs. The, covenants-and agreements -of
this Security Instrument shall bind and benéfit the successors and assigns of Lender end Borrower, subject to the provislons ‘of paragraph
17. Borrower's covenants-and agreemen!s shall be Joint and-seversl. ~Any Borrower who co-5/dns this Security ‘Instrumentibut does not
exaecute:the Note: (a)Is co-signing this:Security Instrument only to mortgage, grant and at Borrower's Interest:In-the Property- under
the terms of this Security -Instrument; (b) iswiot personally obligated to pay the sums secured’ by this Security Instrument; and'(c) agrees
that Lender and  any other .Bcrrower may agree to extend, modily, forbear or make any accommodations with regard to.the terms of..this
Security Instrument: or the Note without that Borrower's consent.

13. Loan Charges. If tha loan secured by this Securily Instrument-is subject tora law which sets maximum loan. charges, and that
law. Is- finallyinterpreted so that'the.interest or other loan chatgasicolected or to:be.collectedsin connection with thetloan exceed the
permitted: limits, then: (a) any such loan charge shall be reducad byt Bmount necessary to reduce (he-charge to the permitted limit; and
(b) any sums-already collected rom Borrower which-excesgded permitted iimifs will be refunded to Borsowar. Lender may.choose to make

this refund by reducing the p al owaed under-the Noféfifér by=making ‘éj—;direct payment to Borrof If a refund -reduces.principal, the
reduction will be treated as a spayment without anyliprepaymant charge-under the Note

14, Notices. Any:notic ver provided for A this Sacurity dnstrument shall be ¢ ivering: It or by malling: it by.first
class mall'unless applicable lai of -another methody ¥raanralice shall be direciet rty Address or any other address
Borrower designates’ by notice notice to Lend"e’r*'ssﬁaliszbja' ‘given by first ot ar's addfes_s-étgt'ed herein or any
other address Lender designat e pr 1t shall'be” desmed to have been

given' to' Borrower or Lender when given as provided in this. paragraph.

15. Governing Law;: Severability. This Security Instrument shall be- governed by federal law and- the law-of the jurisdiction in
which the Property Is located. In the event that any provision or clause .of this Security Instrument or the Note conflicts: with applicable law,
such- conflict shall“not:affect other. provisions.of this Security Instrument or-the Note which- can be given effect without the"conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest in
it Is sold or transferred (or-If . beneficlal interest:in Borrower Is sold or-transferred and Borrower Is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by.this Security Instrument, However,
this optlon shall not be exercised by Lender It exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall-give Borrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
falls to pay those sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of-: (a) 5 days (or such other period as applicable law may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Securlty - Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in: the Property and Borrower's obligation
to pay the sums secured by:this Security Instrument shall continue unchanged. Upon reinstatement- by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaever, this right to reinstate shall not
apply In the case of acceleration under paragraph 17.

F1897.LMG (12/02) Page 3 of 4

480507



[ g NN
" ‘% ! *

13, Sale of Note; Change of Loan Servicer. The Note ‘or & parial interest in the Note (togather with this Security
. Lnstrumem):ma'y be sold oneé or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the
* " "Loan =Sgﬁfv¢!c;er ) that: collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated-to a sale of the' Note. If there s a.change of the Loan- Servicer, Borrower will be ghven written notice of the.
change:in accordance with paragraph 14 above and' applicable law. The notice will state the name andaddress of the .new.Loan Servicer

+_".and the-address: to:which payments sholld be made. The notice will also contain any other information required by applicable law.

20.. Hazardous Substances. Borower shall not cause -or permit the - presence, use; disposal, storage, or release- of any
HazardousSubstances on’or.inthe Property. Borrower. shall not do, nor allow anyone else to do, anything affecting the Property that Is in.
vlolatlon=of’anyw?qvlrpnmentalfLaw. The preceding two sentences shall not apply ito the.presence, use, or storage: on the Property of small
guanthles of Hazardol's¢Substances that ara generally recognized lo be appropriate to: normal residential uses and to:maintenance of the:

roperty.

Borrower shall: promptly give  Lender -written notice of any investigation, claim, demand, lawsuit or-other.action by any governmental or
regulatory agency or private party.involing the Property and any. Hazardous Substance or Environmental Law of which Borrower has-actual
knowledge. If:Borrower-leamns, or Is notified by any governmental or regulatory authority, that any removal or other remediation. ofany
Hazardous Substance affecting the Property is necessary, Borrower shall promptly-take: all necessary remedial actions Inzaccordance with
Environmental Law.

As' usedin this: paragraph 20, "Hazardous Substances" are those substances defined as toxic -or ‘hazardous substances by
Environmental Law and:the following«substances: gasoline, kerosene, other flammable or toxic petroleum products, toxictpesticides and
herbicides, volatlle solvents, materials containing asbestos or-formaldehyde, and radioactive materlals. ‘As -used: in this paragraph 20,
"Environmental Law"™ means federal laws. and ‘laws of the jurisdiction where the: Property is- located that relate: to health, safety or
environmental protection.

"NON-UNIFORM: COVENANTS, Borrower and Lender further covenant.and agree as follows:

21.. Acceleration; Remedies. Lender shall: give notice to Borrower prior to: acceleration following
Borrower's'breach of any”covenant: or-agreementrin.this Security Instrumenti(but not prior:to*acceleration
under paragraph 17 unless-applicableclaw provides otherwise). The:notice:shall specify: (a).the-default;
(b) the action required-to cure'the default; (c)'a date, not less:than:30 days‘from the date the noticeils
glvemto- Borrower, by:which: the default: must be cured; and (d) that failure to cure:the default:on:or

efore the-date specified:in the notlce-»maY resuit in acceleration-of<the sums secured by this:Security
Instrument, foreclosure by judicial ;proceeding and sale of‘the Property. The ‘notice’ shalli further, inform
Borrower of the right to reinstate after acceleration and :the:right to assert in the foreclosure proceeding
the.non-existence of-a default or any other defense:of Borrower to acceleration.and foreclosure. If the

ldemu:’tl |t° not cuuidl ( 1€ t_,;_i_tts;ffopt'i‘on 31ayj r%quir‘ﬁ
mmediate payment.in: i r gy wout further demand an
may foreclose this Se u Wﬁ%ﬁ?ﬁ‘iﬁ e entitled' to collect all
expenses. incurred:ini| i wmm a Sy o uding,. butinot limited to,
reasonable attorneys' f¢ , Neﬁ le ‘ ATA

22, Release. U d by this Secytty Instrument, Lender s}l ¢ “this_Security Instrument’ without
charge to-Borrower. - o 'This Document is the property of ' A Securly nstument wifiou

23, Walver of Valuation and Apphaisgmeéns. Elhrsawer Bt @lbisiidizebiation and - oraisement,
24, Rliders to this: Sccurity Instrument. If one or more:riders are executed by Borrower and recordedttogether. with this
Securlty Instrument, the covenanis and’agreaments of each such rider shall be Incorporated: into and shall amend:and supplement:the

covenants and agreements of this Security Instrument as If the rider(s) were a part of-this Securlty Instrument,

{Check applicable box(es))
[ Adjustable Rate Fider (2] condominium Fider [ ] 1-4 Family Rider
D Graduated Payment: Rider [:l Planned. Unit Davelopment Rider [ Jiwaekly Payment: Rider
[X] Balloon Rider [] Rete Improvement Ride [ ] Second Home Rider

D Other(s) [speci

BY SIGNING BELQW, Borrower accepts and agrees to thelerms and,covenants contalned in this Securily Instrument and in-any rider(s)
executed by Borrower and recordad with It :

Sorrower

\_.\/ ,
A (LA

téirower Lisa A, Gandolfi

(Space Below This Line For Acknowledgment)

STATE OF INDIANA } .
COUNTY OF Lake
On this 5th day of August , 1993 |, before me the undersigned, a Notary Public in and for sald

County, personally appeared Alan_T. Gandolfi and Lisa A. Gandolfi , Husband and Wife
and acknowledged the execution of the foregoing Instrument.

7

3900 / /tﬁ(ﬁ

Notary Public THOMAS G. SCHILLER
Residing in Lake : county

Witness my hand and my official seal.

My Commission expires:  6-7-96

This Instrument was prepared by: _ Clement B. Knapp, Jr., Attorney at Law
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BALLOON RIDER
(CONDITIONAL. RIGHT TO REFINANCE) y
* THIS BALLOON F'%IDER-IS': made.this 5th day of August , 1993 ___, and s incorporated Into and shall

be deemed-to amend-and:supplemant the ‘Mortgage, Deed of Trust or Deed to Secure Debt’ (the "Security- Instrument®) of the same .date
given-by. the undersigned (the "Borrower”) to secure the Borrower's Note to American Savings, FSB' Indlana:

e {the "Lender") of the same date and covering the property:
described In the Securlty Instrument and located at;
7040 Woodmar-Hammond, Indlana, 46323

{Propetty Addiess)
The"interest rate stated on the. Note is called the "Note Rate.” The data of the Note Is called: the "Note Date." |-understand the Lender

may transfer the Note, Securlty Instrument and-this Rider, The Lender or anyone who takes the Note, the Security. Instrument-and this Rider.
by transfer.and who is entitled to'recelva payments under the Note Is called’the "Note Holder."

‘ADDITIONAL COVENANTS! In- addition+to the covenanis:and agresments in the Security Instrument,. Borrower and:Lender firther
covenant-and-agree'as follows (despite anything to the contrary contained in the Security Instrurent or the Note):

1.-CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the:Note and Security Instrument (the "Maturity. Date"),-| will-be: able to obtain a naw-loan ("New.Loan"): with a
new Maturity Date of SEPTEMBER 1, 2023 + and with.an Interest rate equal to the "New Note'Rate™ determined:in
accordance with Section 3 below il -all the conditlons :provided in Section 2 and 5 below are met {the "Conditional’ Reﬂnanclng Option™).-It
those condltlons are not>met, | understand: that the: Note Holder-is under no -obligation to refinance or modify.thé Note, or .to- exténd! the
Maturlty Date. and that | will have 1o repay the Note:from my own resources or find a lender willing to lend me the money to repay the: Note

2..CONDITIONS TO OPTION

It:1 want+to exerclse the ! as of the Maturlty Date. These
conditions are: (1)’ | must: stil M Pioperty sub ]elts. > nt (the "Property™): ‘(2). | mustibe
current. in my monthly. paymer ¥’have ‘been  more than 30 ays late on'any of ad monthly payments*immediately
preceding the Maturlty, Date; (: NWQ )CaId AeIJ!. 58 - yét-due and;payable) other-than
thatof' the "Security Instrament /’ (4) the Now Not le .cannot be more than §:percentas s above.the Note: Rate' and: (5) 1
must make a- written request o thp rmqmmantcn&\ﬁqumperty of

3. CALCULATING THE I ,«(Noreﬂmﬂuake County Recorder!

The:New.Note' Rate: will :be @ Ixed rale of Interest equal to the: Federal National Mortigage Association's required net yleld' for 30-year
fixed - rate: mortgages subject to a 60-day tary d tment ne-half o antage paint:(0.5%), rounded:to the nearest
one-eighth of one percentage polat (0.125%) (ihe "New Note Rate"), The required net yleld shall ba the applicable net yleld in effect on'the
date and time of day that the Note Holder recelves notice of my election to excrclse the Gondi nal‘R ancing éptlon. If this ‘required net
yleld Is: not available, the Note Holder will determine tha New Note Rete by using comperabla-infofmation

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as caiculated_ in Sectlon 3 above Is net greatef than 5 parcentage- points above the Note-Rate and -all other
conditions: required in Sectlon 2 above are satlsfied, the Note Holder, will determine the amount of the monthly, payment that will be sufficient
o repay in full (a):the unpaid'principal, plus (b) accrued butsurpaldiinteiess, plus (c) all other sums ! will owe under.the Noteiand! Security_
‘Instrument on-the Maturity Date {assuming my monthly payments: then-are éfrent, as required under Section 2 above), over the'term of the
‘New Note at the New Note Re sgual monthly paymentg:-the re§tit=of thiskealculation will be the t of my-new principal and:interest
payment every month until the als fully paid.

5, EXERCISING THE:CC I HEFINANCING GRTION

The Note ‘Holder-will noti calendar days i ‘advance of the Maturliy me of the principal, accrued’ but

unpaid interest, and all: other ¢ ta N advise. me: that 1! may exerciseé: the

Conditional Refinancing Option il the conditions In-Section 2 above are met The: Note Holder will provide my payment record informatlon,
together- with the name, title and address of the' person- representing: the Note Holder that | must notify In:order to exercise the Conditional
Refinancing Optlon. I | mest the conditions of Section 2above, | may-exercise: the Conditional Refinancing Option :by- notifying -the Note
Holder no later than 46 calendar days: prior-to the Maturity-Date. The Note Holder will calculate the fixed New-Note Rate basediupon the
Federal Natlonal:Morigage Assoclation's applicable published required net yield In effect on the. date and time of day notification: Is recelved
by the Note Holder and as calculated in Section 3 above. | will then have 30’ calendar days to provlde the:Note: Holder. with acceptable proof
of my required ownership, occupancy and property llen status. Before the Maturity Date the Note Holder will advise. me of the new interest
rale (the New Note Rate), new monthly.payment amount and a date, time and place at which | must appear to sign any documents required
to.complete tho roquired refinancing. | understand the  Note Holder will charge me reasonable fees and’the costs:associated withexercising
the refinance optlon,

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Balloon Rider.
The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument.

/- (Sedl)

(Seal) :
Borvower |jsa A.. Gandolfi
(Seal) (Seal)
tiorrower Boriower o
[Sign’ Original Only)
MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform instrument Form 3180 12/89
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