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‘nstrument is given to  Equal Mortgage, Inc.

ng under thedowsof  The State of Indiana
‘h, Street, #20, dianapolis, Indiana | 46240
Lender"). Borrower owe

nd Six Hundred and \\Wm«aé(’za{******wollars (US. $
rrower’s note dated théssgme du.., ..{(/thls Security Instrum
bt, if not paid earligt, due and-—payabig: on  August 0
nder: (a) the rcﬂay(l;e nt-offthe de evndunced by th
2 (b) the p«wnicnt of all o:her: sums, with inter
struntent; and (c?} llwr%;ﬁ)mmfcc of Borre
purpese, Borrot: esthereby mort

Lot 21 and North 4 feet of Lot 20, Block 1, Redivision of Hoffman's First
addition, City of Hammond, as shown in Plat Book 1, Page 100, Lake County

4715 Sheffield, Hammond

("Property Address");
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¢"Note"), which provides for

. The mortgagor is

, and whose

ender the principal sum of

600,00 ).

interest, and all rcncwals,
ced under paragraph 7 to
nd agreements under this
y to Lender the following

County, Indiana:

{Street, City],
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, o sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordanee with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time, collect and hold Fundx in_an_amount not to exeeed lhc maximum amount a lender for a federally
related mortgage loan ma; ament Procedures Act of

1974 as amended from ti E“qvim#nlt‘i:s ), tn that applies to the Funds
sets a lesser amount. If s W, at-any time, colfect and hold Funds™in win am xceed the fesser amount,
Lender may estimate the F N t ‘:FFI]@‘I‘ Ar]i_s‘u' ol expenditures of future
' is fdongl lllﬁ?plub!c. . ¢

Escrow Items or otherwise 0y

The Funds shall be held ThiS‘DUCﬂM‘iS‘t‘hé'pl‘dp)E aderghfooney. instrumentality, or entity
(including Lender, if Lenderis such an ipstitution) or in gy Federal l me Loan Banky Lender shalt ply the Funds to pay the
Escrow Items. Lender may not charge B t\h J“ﬁi‘]‘h g’ FHRORREL .mmmlly anatly zing the eserow account, or
verifying the Escrow ltems, unless Lender pays Borrower mluu.( on lhc Funds and applicable law permits Lender to make such
a charge. However, Lender may reauire Borrow 1e-tim e for an Tent real cstate tax reporting service
used by Lender in connection with Ahis doan, unless applicable Jaw provides othérwise, Unless an agreement is made or
applicable law requires interest to be paid, Eender shall not be required o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in wi however, that interest shall be paid o nds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sceurity (o all sums seeured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted tonb deby applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the IFunds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, £ender ouavn notily Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make upahsrdeliciency b wrrower shall make up thedeficiency in no more than
twelve monthly payments ender’s sole diseretion!

Upon payment in fi M sums secured by EHigISceEnts=lnsaiigent, Lender shall i refund to Borrower any
Funds held by Lender, If, wraph 21, LendevShadacquireicdse! the Property, L “ 1o the acquisition or sale
of the Property, shall app ficld hy Lender Sthisstiiier@iiequisition or sule ainst the sums secured by
this Sccurity Instrument. Tt

3. Application of P: " 1 * Lender under purugruphs‘

I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
l)nrd. to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter cerected on the
Property insured against loss by fire, hazards included within the term extended coverage” and any other hazards, including
Noods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shafl have the vight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if' the restoration or repair is cconomically [easible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrument, whclhcr or not then duc The 30- day pcnod wnH begin when thc nntuc is given,

Unless Lender and Borrower otherwise ppree—in—writing,—any—upplication of proceeds to Uplll shall not extend or
postponce the due date of Werrca W i yaulblupln . il 4 wunt of the pdy"wl“.\. If
under paragraph 21 the Pr n d proceeds resulting from

damage to the Property pri A58 . y this Security Instrument
immediately prior to the ac N)é‘ui“ 6?%1(}?1&&'

6. Occupancy, Preser " ucl ¢ and Protectian o he Property; Borroweg's | Application; Leaseholds,
Borrower shall occupy, estabi 1;Stl &!’rm?% 3%kt frikk QRGF‘&K \Qf\. ixty days after the execution of
this Sccurity Instrument and shatl mmmtghte Melﬂtymﬂtysllwmdenhpal residence for at least one year after
the date of oceupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasanably withheld, or unless
extenuating circumstances cxist whieh are beyond Borrower's controll Borrower <hattnot destroy, damage or impair the
Property, allow the Property to deteriorate, or eaminit avasie on the-Property. Boriewer shall be in default if any forfeiture
action or proceeding, whether ¢ivil or eriminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair thelien ereated by this Sceurity Instrument or | i's security interest, Borrower may
cure such a default and reipstate, as provided i paragraph 18, by causing the aetion or proceeding o be dismissed with a ruling
that, in Lender's good faith deternination, precludes forleiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccugity Instrument or Lender’s scéurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statcments to Lender (or failed
to provide Lender with any nraterial information) in conneghien widlizabe loan evidenced by the Note, including, but not fimited
to, representations concerning Borrower’s occupancy ofstha-Piopeity s principal residence. If this Security Instrument is on a

feaschold, Borrower shall comply “with all the provigrotus of the leaste I Borrower acqui fee title to the Property, the
leaschold and the fee title tmerge unless Lendepmtarees-tosthe migeger in writing.

7. Protection of Len s i the ProperB I Borrower tilsto perform the co d agreements contained in
this Security Instrument, ¢ legal proceeding<thapsmiy-sighificantly affect Lo in the Property (such as a
proceeding in bankruplcy 1 mmon or lor!:..lurc B0 cnlolu’ 4 , then Lender may do and
pay for whatever is necess * rly Lender’s actions may

include paying any sums secured by a lien wlmh has priority over this bccuruy instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeint.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition off making the loan sccured by this Sccurity
Instrument, Borrower shalf pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previous'ly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender. il mottgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall Pty
the premiums required 1o maintain mongage insuvmee ineffect, or to provide wloss reserve, until the requirement for mortgage
insurance ends inaccordance with any wiitten apreement between Bontower ad Lender or applicable law,

9. Inspection, Lender or its agent may miake reasonable entries upon and nspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specitying reasonable cause Tor the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (i) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balunce shall be paid to Borrower. In the event of a partial tking of the Property in which the fair
market value of the Property immedintely before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shull
be applicd to the sums sect

¥ »

If the Property is aba v ﬂb. e i gtmki N ndemnor offers to make an
award or settle a claim fe ATTOWET lmm e \$nln. v : dute the notice is given,
Lender is authorized to col Nﬂﬂ:' msFlF,Ii@I) m( apn o he Property or to the sums
secured by this Security In o whetheF dr-flot'themdte: °

Unless Lender and Borrow crpolbeawiss agree i oviitings @hé[pll'ﬁy' Q:ﬂ;yrog‘.f b principal shall not extend or
postpone the due date of the monily payments referred to,in pura vru:ﬁ‘ I and 2 or clignge the amowit of such payments.

1. Borrower Not Réleased; Forl)t:h IL Eelt;gﬁ'ﬂﬁr\ @&ﬂgdﬁﬁm of the time [or payment or modification
of amortization of the sums sceured by this Security Instrument granted by Lender to any suceessor i interest of Borrower shail
not operate to release the liability of the orfginal “Borr suceesst rest. Lender shall not be required to
commence proceedings against any suceessor in intercst or refuse (g extend time for payment or othorwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the origingl Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in cxercising any right or remedy shakimot be o waiver of or preclude the
exercise of any right or remedy,

12. Suceessors and Assigns Cound; Joint and Several Linhility; Co-signers. The covenuts and agreements of this
Security Instrument shall bind andybencliithe suceessors and assigns_of Lender und Borrower, Ibject to the provisions of
paragraph 17. Borrower's covenants and agreements shall begioint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) s co-sigmrliisiSeiieity Instrument only (o mortgage, grant and convey that
Borrower’s interest in the Proper(y under the terms oltusSSecurity Xusteument: (b) is not personally obligated to pay the sums
secured by this Security In eyt and (¢) agrees thal~tondesanid amytather Borrower may agpr extend, modify, forbear or
make any accommodations rard (o the terms of Al Soctrity lasiigment or the Note wi it Borrower's consent.

13. Loan Charges, 1 ecurcd by this Seeunity. Ins{runieitis subject 1o a k ts maximum loan charges,
and that law is finally inte the Tnterest or<RLIE I Nebarges collecicd ted in connection with the
loan exceed the permitted ny such-loan chargdishall be reduced Ly ssury 10 reduce the charge
to the permitted limit; and ( ty_collectec Barrowe ¢l exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Sccurity Instrument.

FogSO 16 9/90
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17, Transfer of the Property ov a Beneficial Interest in Bovrower, If all or any part of the Property or any interest in it
is sold or transferred (or ifa beneficial interest in Botrower is sold or transferred and Borrower is nota natural person) without
Lender's prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this
Security Instrument, However, this opion shadl not be esercised by Lender it exercise is prohibited by federal Taw as of the date
ol this Seeurity Instrnment,

I Lender exercises this option, Lender shall give Botrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeiit of this Security Instrument discontinued at any time prior to the carlier of: (1) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unclmm,ul Upon rcmsluluncm hy Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain futly effectis 1. H v, this right to reinstate shall
not apply in the case of ac Wi,

19. Sale of Note; Gllm(:nﬁ.nm teros (together with this Security
Instrument) may be sold o § or FEI" cry Agsaly N4y a change in the entity (known
as the "Loan Servicer”) th ct Nm Q (;1 v Sceutil iment, There also may be one
or more changes of the Lc Hé‘ﬁhﬁ&'ﬂrﬁ é' ghangee ! the Loan Servicer, Borrower will be
given written notice of the chiange m aLc al it p' au.\pl l4 vc :u appli 'al)lc liw . The notice will state the name and
address of the new Loan Servicer and ﬁj? ﬂ“ﬂw CHEEHE nade, The wotice will also contain any other
information required by applicable law,

20, Hazardous Substanees, B ver sl ¢or it the pre: s disposal, storage, or release of any
Hazardous Substances on or in {he/Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substanees that are generallyseeognized to be appropriate to normal
residential uses and to maintcnance of the Property.

Borrower shall promptly give Lender svritten notice of any invesigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney oipeivile party imvolving the P ‘roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlcd;,c If Borrower lq-mms‘l {ouis 15 notified by any governmental or regulatory authority, thm
any removal or other remediation of any Hazardous SLW Jﬁ@.}. the Property is necessiry. Borrower shall promptly take

all necessary remedial actionsan accordance with [‘n\ﬁdﬁmcnlal Lder

As used in this para 0. "Hazardous SuB"' nees™ dre lh(; eEsubstances defined > or hazardous substances by
Environmental Law and W subsmmcs::g\,suhnc, kcumeltc other flammabl ic petroleum products, toxic
pesticides and herbicides, ets, materials q)nr.unm}_, ‘L\bcwws or formldch ioactive materials, As used in
this paragraph 20, "Envi Lncans Igdcr.(?z#.t,e,:{\zkd‘l.nvs of the juri the Property is located that

relate to health, safety or .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defavit on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

or aiseme 'or waives f valuation and appraise
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. me 3015 9/90
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24, Riders to this Security Instru id | by B
Seccurity Instrument, the co i each suciy rder shalj be 1com
Dgcum ta& port o

the covenants and agreeme:
N OLLAERLCIALL .

scorded together with this

all amend and supplement
nstrument,

[Check applicable box(es)]

] Adjustable Rate R

ly Rider
Graduated Paymer e . @!l'“f‘i @i‘ty Payment Rider
Balloon Rider This rove%n)cnt J? %ij d ome Rider
L_IV.A. Rider the %ecorder
BY SIGNING BELOW, Borrowcr accepts and agrees to the tcrms and covent uied in this Security Instrument and
in any rider(s) executed by Borrower andecorded with it.
Witnesses:
_454_ M (Scal)
¢ z ) -Borrower
‘
Lo (Seal)
-Borrower
(Scal)
-Borrower

STATE OF INDIANA, County ss:
Onthis 27th., day of July

and for sajd County, personally appeared

Augustiﬁ. Avitia and Guadalupe Avitia, Husband and Wife

o U
.y Qa -‘ o :_‘,' “
~4 ,47

, and acknowledged the execution of the foregoing instrument,
\}i‘l'NESSqny hand and official seal,

My C(ﬁ)mlsspon Explrcs @ - ] /?L, &_f}

, 1993 , before me, the undersigned, a Notary Public in

0\' Notary Public
This instrument was prepared by: NOTARY p%fx’g sbjr/f% 8?, INDIANA
ELKHART COUNTY
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