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N "I" includes each mortgagor above. "You" means the mortgagee, its successors and assigns.
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REAL ESTATE MORTGAGE: For value received, |, John J. Pifferitti and Vincenzina Pifferitti,

nusband and wife . mortgage, grant and convoy to you on ___1=16-93 , the
real estate described below and all rights, easements, appurienances, renls, leases and existing and tuture improvemonts and fixtures that may now or
at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 3534_Sunrise Drive ,
(Strant)

e Crown _Point_______ . Indiana 46307
{Zip Codu)

LEGAL DESCRIPTION: (i)

Lot 1004, Lakesof the Four Seasons, Unit No. 7, as shown on plat in Plat Book 38, poge 9,
in the Recorder's Office of lLake County, Indiana.
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SECURED DEBT: This morigage sacures repayment of the securgd dabt and the performance of the covanants and agreements contained in this
mortgage and in any other document incorporated herein. Sacured debt, as used in'this m ?age. includes any amounts | may at any time owe
you under this mortgage, the instrument or agreement descrioed below, any renewal, refinzncing, extansion or modification of such instrument or

agreement, and, if applicable, the future advances described below.
The secured debt is evidenced by (describerthe instrument or agreement securad by (his m

Home Equity Line of Credit

jaga and the dato thereof):

7=31=2003 it not paid earlier.
eunt of

The above obligation is due and payable on
The total unpaid balance secured by this morigage al any ghisime shallncsxcaed a maximum principal

Fifteen Thousand and .00/100======-Sadaacan s s 15,000.00. ), plus interest

and all other amounts, plu: ranced under the ieuns of this morigagé-to protect tho sec origage or to perform any of the
covenants and agreements in this mortgage.

ad even though amor gaiiof itynay not yet he ag
2 note or loaw/agiaemantevidencing th

k] Future Advances: The advances are contemplated and

will be made in accorda NG
k] variable Rate: The inte ¢ f that obligation.
k1A copy of the loan agreement containing the terms under which the inlerest rate may vary is altached to this mortgage and made a part
hergof.

RIDERS: [ Commercial [ O

SIGNATURES: By slgnlngbbelow. | agree to the terms and covenants contained on page 1 and 2 of this morlgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknow edge receipt of a copy of this mortgage.
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Vincenzina Pif i‘%{/itti

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
, before me, Debbie J. Lucas

On this day of
:personglly appeared - ; _ —
John J. Pifferitti and Vincenzina Pifferitti.

T ENY
and aCknpwledged Joq kel

. . S a
My commission expires: 1-29-97 j \)i‘( 3 "’.: ‘
=7 lNd'lg\r P‘Sbllrl v‘—' ’ “"."‘.‘]‘“.-'Y.':.-.;"'f
Debbie J. Luc:’téy:;f?'"-}f'~ Ay
{Typo or Print me\aﬂ,:,'.l ‘-7}_.‘.‘_” B
Resident of Lake ‘ '(:-f"';;‘ County, Indiaﬁa

Barbara Silingas

This instrument was prepared by:
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agreo otherwise, any paymenis you receive from me or for mr
baneht will be applied first to any amounts | owe you on the secured debt exclusive of interes! or principal, second, 1o Interest and then to principal. ff

gglrg?l ;?r?lpayment ot the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until tha secured debt is
niulk.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due. You may requite me fo provide to you co ies of all notices that such amounts are due and the receipts evidencing my payments. |
will defend fitle to the property against any claims that would impair the lien of this mortgage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the proeeny insured under ferms acceptable to you at my expense and for your benefit. This insurance will include a standard
morigage clause in your tavor. You will be named as loss pa?fee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repalt of the damaged property or to the secured debt. (f you require morigage Insurance, |
agree to maintain such insurance for as long as you require.

‘Cﬁ Propor:‘y. I will keep the property in good cendition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
@ property,

5. Expenses, | agree lo pay all your oxpenses, Including reasanable attorneys' fogs, If | breach any covenants in this mortgage or in any obligation
sacured by this mortgage. | will pay these amounts to you as pravided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants undor this morigage, any prior mortgage or any obligation
secured by this morigage, you may, al your oplion, accelerale the maturily of the secured debt and demand immed!ate payment and exercise any other
remedy available to you, You may foreciose this morigage In the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the renis and profits of the proparty. Unloss we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in dofaull. It | default, you may, as provided by law, have the court agpolnl a roceiver and the recoiver may take
possession and munn?o the proparty and collect the rents, incomo and profits, Any rents you collect shall be applied first 1o the costs of managing the
property, Including all laxes, assessments, Insurance promiums, repairs, cour cosis and allorneys' fees, commissions 1o rental agenls, and any other
necessary related expenses. Tho rernaining amount of ranls will then apply to payments on the secured dabt as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority ovor this morigage. | will not make or permit any moditication or extension of any mortgage, deed of trust or other security
interest that has priority over this morigage or an% note or agreement secured thereby without your written consent, 1 will promptly deliver to you any
notices | receive from any person whosa rights in the property have priority over your rights,

9, Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of an&y lease if this mortgage is on a leasshold. If
this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

10. Authority of Mortgagee to P » other morigage, deed of trust,

lien or other Sacurity interest that t o §ans, -M' 1A il s, 25 ned. You may sign my name or
pay any amount if necessary for p amﬂ mtnde or not )asonable mgnner. ygu may do
whatever Is necessary to protect y lerest in the property, This may include completing tive con

Your failure to perform will not pre: ¢ .:Nﬁxﬁ{ ;()OE iIuGﬁAm qortga

Any amounts paid by you to prote '[]1!1’ Q i WW f %ﬁ' Wﬂ(% d v demand and will bear intarest
from the date of the payment until pald’in fuil'at e%t%ggte n eflec ro%%,n%‘m orﬁgsecur 'd debl.

11. Inspection. You may enter thé property to m&hﬁk%&%ﬁ%&%&%ﬁ%&ﬁ&%m state the reasoriable cause for your inspection.

12, Condemnation. | assign to you (he proceeds ol any award or claim for damages connected with a condamnation or other taking of all or any part of
the property. Such proceeds will bo applied as din C s assit > subject | ol any prior security agreement,

13. Walver, By exercising any remedy available 1o you, you do not give up your fights lo laler use any other nedy. By not exercising any remedy, if |
default, you do not waive your right to later consider the event a default it it happans again. | walve all rights of valuation and appralsement, '

14, Joint and Several Liabllity; Co-signers; Succesaors and Assigns Bound, All duties under this morigage jolnt and several. lf 1 sign this
morigage bul do not sign the secured debt | do so only o morigape my interas! 1 the propary to secure payment of ihe secured debt and by doing so, 1
do not ag'ree lo be personally liable on the secured debl. | also agrae that you and any pary to this morigage may extend, modity or make any other
changes In the terms of this mortgage or the.: abt without my consent, & .nge will not release me from the terms of this mortgage.

The duties and benelits of this morigage shall bind and benefit the successors and assigns of either or both of us.

it
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*ﬁ‘@k}lv%‘#b gﬁl}yerlng It or by mailing it by first class mail addressed to me at the
I£6 10 you by cesiified mall 1o your address on page 1 of this morigage, or to any

15. Notice, Unless otherwisa required by law, any notice to me sha
Property Address or any other addross that | tell you. | will give an;
other address which you have designata S

-

f

Any notice shall be deemed to hav iven to.gither of us whéﬁﬁ‘:ven inthe mean:ﬂfér;’gstated above.

16. Transfer of the Property or jnterost in the M%;;jhgor. if.alk of a,pf? part of the @ west In it Is sold or transferred
without your prior written conser m immediate Taymeni-ol{the Secured debt. You ind immediate payment if the
mortgagor is not a natural person terestiin the mongagy;f{i-lsgod'-ar transferred. How demand payment in the above

situations if it is prohibited by fede: s morgage
17. Release, When | have paid the secured debt in fuil and ali underlying agreements have been terminated, you will, at my request, release this
morigage without charge to me. Except when prohibited by law, 1 agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that Yaw expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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