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OPEN-END MORTGAGE Account No.,

THIS OPEN-END MORTGAGE ("Sceurity Instrument*) is given on_August 5

,19.93 . The
mortgagor is James L. Long and Pamela R. Long, Husband and Wife

(indicate marital status)

which Is organized and cxisting under the laws of _INdiana , and whosc address is

(*Borrower"). This Sccurity Instrument is given to American General Finance, Inc./’
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808 Cedar Parkway Schercrville, In 46375 , Indinna ("Lender”),
‘Borrower may incur indebtedness to Lender Tn amounts Tluctuating Trom time to time up to the principal sum of

(U.S. $

Dollars

), which nnmunt COl\h’llule tln. maximum amount of unpaid loan lndobtcdncss cxclusnvc of intcrest, thereon, which is
sccured under this Security Instr id

the same date as this Security In
provided in the Note, This Sccu
rencwals, extensions and modifi
Sccurity Instrument; (c) the perl
balances of loan advances made
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1d Disclosure Statement dated
id carlier, due and payable as
5, with interest, and all

o protect the security of this
the Note; and (d) the unpaid

, Borrower docs hercby
mortgage, warrant, grant and cc *r.lhe lowing descril located ln Lake . County, Indiana:
ocament'iSthéproperty of
Lot 117 in Woodland Hills, fkﬁlﬂdétﬁmuntytlbetqmdtﬁr!'owell.
per plat thereof, :corded in Plat Book 49, page 52, in the OFfice
the Recorder of Laka County, Indiana
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-shall also be covered by this Security Instrument, -All of the forcgoing is referred to in this Securlty Instrument as the “Property,”

generally the title, to the, Property against all claims and demnnde. eubjoct to any encumbrances'of record,
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, righu.-appurtemnccl. rents, royaltics,
mineral; oil and gas Tights anid profits, watcr rights and st6ck and all fixtufes fiow ‘or hereafter a part of the property. All'replacémcnts and additions

BORROWER COVENAN‘I‘S'that Borrower Is lawfully seised of the citate hereby conveyed ‘and has the right to mortgage. grant arid convey.the
Property, and that'the Property is unencuimbered,; .except'for encumbrances of record.  Borrower covenants that:Borrower warrants and will defend

.......

1, Payment Of( Principal end lntereu"l’repayment and Late’ Chargel. Borrower shall'promptly pay when due the principal of and Intercst’on the
debt evidenced by the Note and any:prepayment and late elurgee due ! under the' Note,

2, Funds for’ ‘Taxes and lnlurenee. ‘Al'the request of Lender, Bofrower shall: ‘bégti making monthly payments into an escrow acéoiint'for thie:
payment of ycarlyruxeo. Insura af

3. Application’of Payments, W 8 o(huwiu. -all'payments reeeivead by wraphs 1 -and'2 shall be applicd
as p‘rovl;ilu!'in the' N'ot:' I)c Né Jt l o

4, Charges;:Licns, Borrower aics, assessments, chnr cs, fincs and imposllionu attributn ety which may attain priority.
over this Sccurity Instrunicit, a N*T m JAM the'manner prescribed by,
Lender and “on time directly to ot owed (! derall notl nounts to be pald:under this:

ragraph If.Borrower makes 3 the payments.
paBorrower shall prompuly ‘dischiarg mﬁﬁmm ism ﬂlrumﬁe gct.sy;orrow\ A), reee l‘:\. {vrltlng to the payment
of the obligation secured by.the }en i@ mmrthﬂak@r@m@thﬁd@phm by, of dcfcrids against enforcement of. the
len in, legal proceedlngl ‘which 17"the Léndér's opinion opcrate to prevent the'enforcement of the lien or forfeiture any part of the Property;:or, (c)-
sccurcs from the holder of the licn an agrecment satlsfactory to Lender subordinating the lien to this Security Instrument. If Leader. detérmines that
any purt of the Property is subjc oalicn: Ty at 3 this * Instrume ‘may'give Borrower o notice idcntlfylng
the lich, - Borrower ‘shall satisfy thellien or tak€'onc.or moreiof t/iciactions st {ofthiabove within 10/days.of the glving of notice,.

-5, Hazardilnsurance, ‘Borrowcr shall keep the lmprovcmcnta w cxisting or hereaficr erected on the Pr ..rty i 1red galmt loas by fire i hazatds
included within'the term- "cxtentlcd coverage"™ and any other haz:rds'for which'Lender requires Fhis inzurance'shall be maintained in the’
amotints and for the periods tha Lenderirequires, The Insurance carrier. providing the insurance shail-bo'¢hosen by Borrower subject to Lender'st
approval which: shall not be unri nably wlthheld

All 'insurance policics and'rencwals shell be acecptable to Lender and'shal) include a standard: mortgage clause. Lcnder shall: have the right to hold

the.policics and rencwals. If-Lender requircs, Borsower shall promptly glve tg | onder all all rece ipts of p&{g premiur .nd renewul noucel. Inthe
event of loss, Borrower shall givc prompt notice to the insurance carrier.and Lender. Lender may. make proof of 165 if fiot ‘made promptly by
Borrower:.

Unless Lender ‘and Borrower other wise' agrec in writing, insurages peoceeds grdicbe applicd to testoration o~ rcpair of the Property ‘damaged, if:
the rcsto4ration or repair is economitally feasible and Lender's M r!&y is not lessarod: 1f the Testoration orircyalr 1« not! economleally feasible’or
Lerider's sccurity would beless thie insurance proceeds shaltpe upplled fo the) SURs sccured by, this Sccurlit ument,” whether or. not then:
due, with any cxcess, pald to Bo } Borrower: abandons:the' Property, or 3ces nut nnlwer within 30 98) e der At ths.
insurancc carricr has offered to ™, 115h Lender may-zsollcet theiinsurnice proceeds. Lender m roceeds to repalr or-restore the:
Property or to pay.sums securc ity Insteument, whaher ofn0t then due, The 30-«‘ uvhen the: notlcc is given,

Unless the Note provldes othe ation of procuds tepEla (.,phl «ehali not cxténd o pé 26'0f the monthly payments
referred fo in paragraphs 1 and mt of the'pymen fs==Tr-undcr parngraph 1344 cd by Lender, Borrower's right
to any-insurance policics and pr y i i I jer to the extént'of the sums

sccured by this Security Instrument immcdmtcly prior to thc acquisitlon

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantlally change the Property, allow the
Property to deteriorate or commit waste, 1f this Security Instrument is on a lcaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquircs fee titlé to the Property, thic Icaschold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to. pcrform the covenants and agreeéments contained in this
Sccurity. Instrument, or ther¢ is a legal proceeding that may signiﬁcamly affect Lénder's rights in the Property (such as a proceeding in bankruptcy,
probate, for.condemnation of to enforce laws or régulations),:then Lender may do and pay for. whatever is necessary to protect the value of the
Property. and Lender’s rights in the Property. Lender's actions may include paying any sums sccured by a licn which has priority over this Scciirity,
Instrument, appearing in court, paying reasonable attorneys® fees if and as permitted by applicable law, and entering on the Property to make
repairs. Although Lender may take action undet this paragraph 7, Lender does not have to do so.

Any aniounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity Instrumient. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with: interest ‘upon notice from Lender to Borrower requesting payment.

If Lcndcr required mortgage insurance as a condition of making the loan'secured by this Secunty lnstrumcnt Borrowcr shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the institance terminates in accordance with Borrower's and
Lender's written agreement or npplicable law,

8. Inspoction ‘Lender.or its" agent’ may ‘make reasonable entrics upon and inspections of-the Property. Lender. shall give Borfowér notice at' the 5
time of or prlor to an inspection specifying r reasonable cause for the lnspcction i

9; Condemnauon. The proceeds of any: ‘award or. claim for ‘damages, direct or conscquential; in connection with any.condemnation or other taking [
of any. part of the Propeny. or. for conveyance in licu of eondemnation. are hereby usigned and shall'be paid to Lender..

In the évent of a total’ taking of: the Property. the proceeds shall be upplled to the sunis secured by. this Security: Mruqent. whether or not then
lth any excess id to‘tBorrower. JIn'the event of &’ ‘partial taklng of the, Propcrty. unleu Borrower and Lender othérwise agreo in: wrltlng, the
Mﬁrﬁd}“tﬁl&cuﬁw lnstrument lhall be. reduced by.the nmount “of the proeeeds mulﬁplled by, the followlng fractlonl (a) the toul | amount of"
Fbefore the taking, divided by’(b) the fair’market value'of the!Pr >ro the taking. Any

immedistely before the




Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an award or settle a claim
for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, cither to restoration or repair of the Property or 1o the sums sceured by this Sceurity Instrument whether or not then due.

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the duc date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or modification of amartization of the sums
sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall ot be required to commence procecdings against any successor In interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrowcr's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the excrcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Linbility; Co-signers. The covenants and agreements of this Security Instrument shall bind
and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agrecments
shall be joint and several. Any Borrower who co-signs this Security Instrument but does not exccutc the Note: (8) is co-signing this Sccurity
Instrument only to mortgage, grant and convey that Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower,

13. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mall
unlcas applicable law requires use of another method.  The notice shall be directed to the Property Address or any other address Borrower designates
by notice to Lender.  Any notles ¢ % cr address Lender designates.

by notice to B . Any not { > Lender when gl
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14, Governing Law; Scverabl v liction in which the Property
is located, In the event that any N@ \’k such conflict shall not affect
other pravisions of this Sccurity jent orsthe Note whlch can be glvcn 3 oct wi out e conﬂlct his end the provisions of this

Securly Instrumentand s Not: v < Elids IVwblssment is the p
15, Borrower's Copy, Borrower ahallbe give aﬂz llixl\!l'or ed co dy of the Nol of lhi S urit lnstrumc
16. Transfer of the Property ot a Beneficial In ﬂ'ﬂﬁ)l? r any interest in it is sold or transferred (or if

a beneficial interest in Borrower is sold or transferred and Borrower s not a nnturnl person) without Lender's prior writlen consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option sha!l not be exercised if the
excrcise of this option by Lender is prohibitcd by federal | te of 1! ity Instrur

If Lender excercises this option, Lender shail give-Borrower notice of accelcration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity {nstrument. |If Borrower falls to pay
these sums prior to the expiration of this pes! snder may invoke any remcdics permiticd by th lastrument without further notice or

demand on Borrower. 4 i

17. Borrower's Right to Reinstate, To the extent required by applicable lew, Borrower may have the right to have cnforcement of this Security
Instrument discontinued, Upon|rcinstatement by Borrower, this Scéurity Instrument and the obligations secured thercby shall remain fully offective
as If no accelcration had occurr 2

18, Acccleration; Remedics, cpt as provided in paragraph 16, if Borrowcr is in default due to the occurrence of iy of the oyents of default
provided in the “DEFAULT; TERMINATION AND ACCELERATIGN DY XENDER" provision of the Note, Lendcr shall give Borrower notico
specifying: (a) the default; (b) the.action required to cure the defaudty (od 6 dale dotfexs than 30 days from the datc thefiotice {s given to Borrower,
by which the dcfault must be curcd;~and (d) that failure to cure the default on or befrie the date specified in the notie may ‘result in acceleration of
the sums sccured by this Sccuril ument, foreclosure by judictadiproceeding pndizsls of the Property. 11 thed is not cured on or before the
date specificd in the notice, Len vplion may require imimediate peyment in fulliof all suma securcd byt ity Intrument without
further demand and may foreclc rity Instrument by judiclal proceeding. Leader shall be eatitled ¢ :xpensea incurred in pursuing
the remedics provided in this pa >, but not linfided to,reasonableworneys’ foes il and y appheablc 1aw and costs of
title evidence., DIANF

19, Lender in Possession; As: Jpon ncceleration under paragranh 18 or aband ty, Lender (by judicially
appointed receiver) shall be enti I a the Property including those
past duc. Any rents collected by Lender or the recciver shall be applicd first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, recciver's fees, premiums on receiver's bonds and reasonable attorneys' fecs if and as permitted appllcablc by
law, and then to the sums sccurcd by this Sccurity Instrument, Nothing herein contained shall be construed as constituting Lender a "mortgages in
possession,” unless Lender shall have cntered into and shall remain in actual possession of the Property.

20. Relcase. Upon payment of all sums sccured by this Security Instrument without charge to Borrower.

21, Advances to Protect Sccurity, This Security Instrument shall sccure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxcs, asscssments, insurance premiums and costs incurred for the protection of the Property.

22, Agreement to Pay; Waiver of Valuation and Appraisement. Borrower expressly agrees to pay the debt above secured, and waives all right of
valuation and appraisement,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and expressly releascs and

waives Borrower's right of homestead in the Property. By signing below, Pamela R. Long . the spouse of
Borrower, has also cxecuted this instrument solely for the purpose of mortgaging and relcasing (and docs hereby so release and mortgage) all of such

spouse's rights of homestead in the Property.

Borrower Pamela R. Ldng

STATE OF INDIANA, COUNTY OF _Lake 1 H

Before me, Sandi B. Serviss # Notary Public in and for said County and State, hereby certify that

James L., Long and P. sbhand_& |

whose e 5 AC__ s Iflucumgent oy J———.
(is/arc) I
day that, being Informed of the ¢ 2} ,N@ E.I‘“’—@E‘F"i‘(“il“ il o, \!.‘ Y >ears dBte, . .oee.
. . ~

WITNESS my hand and officie! s Lhis Docum .S’ﬂ%‘; preperty of o o N
the Lake County Recorder! RN

(SEAL) /{ y :.
My Commission expires: /; ‘< .
/0 "23/ ‘L;'.?) 7’ k""“’( _A ’5// 'JA') o

; B JY%P{ 4

¢ r
County of R-Z1d8nce-Lake

This instrument prepared by: ﬁ
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