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ASSUMPTION AGREIMENT

THTS AGREEMENT, Made and Entered into by, between and among FIRST
FEDERAL SAVINGS BANK OF INDIANA, formerly known as First Federal Savings
and Loan Association of Gary, a United States Corporation, having its
principal office in the City of Gary, Lake County, Indiana, hereinafter
referred to as "Bank”, and Katie Irene Webb herinafter referred to as
"Borrower”, and Annie M. Gray and Edward W. Black, and Helen B. Blacks,
herinafter referred to as "Assumeces".

WL'INESSETH, That:

WHEREAS, the Bank is the owner and holder of a Promissory Note of
Borrower for the original principal sum of Fourteen Thousand Eight Hundred
Fifty Dollars 00/100'S ($14,850.00), bearing a date of August 27, 1971, - ”
herinafter the "Note", together with that certain real estate mortgage, gz (=5 &
hereinafter the "Mortgage", incorporated herein by reference securing e 2 m
payments thereof as made and executed by Borrower to the Bank concunt_mrl? e 'g}gf?\
with the execution of the Note, and recorded on August 30, 1971 in o nmb
Mortgage Record 114601 in the Office of the Recorder of Lake County, :JC w fﬁég
Indiana, describing and covering the following described real estate, ©=. m s
to-wit: ml = o w
THE SOUTH 23 FEEI mw 3, ING = e
RESUBDIVISION OF ViISTO 1Ty o &3 %‘ 2
GARY, AS PER PILAI \GE 10,
IN THE OFFICE OF M’ﬁm t&gmlﬂ' 5‘99
Thls Document is the property of §.
WHEREAS, the Bank made thethistd-alpevbeunty B esaedaehe webb, on ?
August 27, 1971. -
P
WHEREAS, the Borrowgildesirés an@lintendsito transféfiintarest of the P
Borrower in the real estate to Assunces subject to the Note and Mortgage; et
and E%
WHEREAS, the Borrower and the Assumees desire/for the Bank to agree
to accept the Assumees as aafadditicnal debter uader the/Note, and as the
mortgagor under the Mortgage; and e
e
WHEREAS, the Bank is willing t ,cept sdé&:dn assumption by Assumees
on the condition b the Borrower the[Ass ﬂﬁns agree to —
responsible for ment of the Note, the B@rrower and the ¢S S
agree and admit t f 51mple<f1t1L o Lhe~Real Estale mbered 6@
by the Mortgage, he Qmalnlrfgr,%; ot 'm{.gﬂl and bala > Py
repayable with ir son at the YIENEYE  saven ) per g:‘
annum, and the Assumees agrees to pay a fee of One Huhdred Forty Five and ;Pﬁ
No/100 ($145.00). ,5;2
5
NOW THEREFORE, in consideration of the mutual covenants and promises ;‘cgg
herinafter set forth, it is hereby agreed as follows: E;g;
1. That the aggregate balance remaining unpaid upon the aforesaid §3

indebtedness as of the date hereof is the sum of Eight Thousand Thirty Six
and 96/100 Dollars ($8,036.96).

ASSUMEES BORROWER
Principal balance due (After 1-1-93 payment)$8,036,96 $
January 1, 1993 Payment S $ 154.00
Escrow balance due after ' s S
January 1, 1993 Payment S $
Title Expense S S
Recording and Preparation Feeg s 28.00 S
Assumption Fee Due $ 145,00 S

$
Less cash previously received S S
Less cash received at time of execution $ 173,00 S
TOTAL DUE: $8,036,96 S 154.00




2. That said remaining indebtedness, with interest thereon at the rate

01? Seven Percent (7.00%) per annum on the unpaid balance remaining from
time to time, shall be due and payable as follows:

The Principal and intcrest shall be payable in monthly
installments of One Hundred Three and 29/100 DOLLARS ecach, ($103.29)
beginning on the lst day of February, 1993 and contiming on the
first day of each month thereafter. That Assumee will prepay

real estate taxes and insurance as provided in the Mortgage in
monthly installments of Fifty Five and 10/100 DOLLARS ($55.10)
each, beginning on the lst day of February, 1993, and continuing
thereafter on the same day of each month thereafter, or until an
analysis of the escrowed amount reveals a needed change in

the stated amount of $55.10 per monthly payment. The total monthly
payment will be One Hundred Fifty Eight and 39/100 DOLLARS. The
Principal Due Date is the lst day of September, 2001. If a Balloon
Payment is due on the Principal Due Date, a large payment may be
due; the Assumees, Borrower, and the Bank agree that the Bank is
not obligated to refinance that amount.

3. The Assumees and the Borrower further covenant and agree that any
deficiency in the amatint AF anirh aacnreaciata mankh s, v\a\rr(:nv\‘~ eaha 1 .-_IASS

made good by the 2 ¢ Borlower prige to the du

next such payment, 2§ 3 vrraaimbuadke:

Mortgage. In the e L an nt_shall oV { iod
in exceas of fiftecn (15) N (NAIGIMEARRCIE il oo poy
a "late charge" of Pereent (2.0%) for each_dollar ($) overdye, the
purpose of defraying ©holdRpedsbOSARIRETRLES KAHA 1AS PRa 8] Bk et
payient and shall in additiqn,pay tihe @ﬁ'ﬁiﬁ? Reevged @f! collection,

including court costg and reasonable attorney fees, should the matter be
turned over to an attorney for collection.

4. Assumees hereby dovenants thati Assuncés ake now the owner of the
property described in the Mortgage; and Borrower and Asst S covenanti and
warrant that the Mortgage,mis a'valid and subsisting first pidefl thereon
and that the Mortgage, subject o the Assumption, shall continue as
valid first lien upon the recal estate hereinabove and therain described,
as security for the repayment of said remaining unpaid balance with
interest, at the time and in the manner haFéimiabove provided. Borrowar
and Assumees covenant and warrant thatoElera avd o offsets,

counterclaims, or defenses to the sumyabove mentidped as remaini anpaid,
or to any part the . elther at lawkgr in equitiys

5. The Borro Assumees agrgekthab alltterms, condi nd
covenants of the N {tgage shaliZaensintunaltered =
force and effect e essly modiried Py terms set

which shall govern over conflicting terms of the originds nNOLe aiilu
Mortgage. The Borrower and Assumees further agree that the Bank's
acceptance of this assumption shall not constitute a waiver of any rights
the Bank may have.

6. That the Bank agrees to proceed to set agide any acceleration of
the balance due, waive the previous defaults, and dismiss without
prejudice any foreclosure proceedings now pending, to accept the Assumee
as Borrower's successor in interest in the real estate pursuant to the
mortgage terms.

7. 'That, except as noled in paragraph 2.1, the Bank shall consider
the Note completely reinstated on a current basis as of this date with all
previous defaults in payments by the Borrower having been cured by this
assumption; and hereafter will accept installment payments from the
Assumee and apply them to the aggregate balance remaining due as set out
herein pursuant to the terms of this assumption and the underlying
mortgage instruments described herein.




'
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8. Currently the Bank holds the sum of $175.46 (After 1-1-93
Payment) in escrow for the payment of Real Estate taxes and insurance.
Borrower does hereby transfer Borrower's entire right, title and interest
in and to such fund to Assumees.

9. Assumee covenants that the purchase of Lhe subject property and
the execution of this assumption agreement were not entered into for
investment purposes. Assumees warrants that Assumees does not intend to
personally occupy the subject property.

IN WITNESS WHEREOF, the Bank, the Borrower and the Agsumees have
executed this Agreement effective as of the 4th day of January, 1993,

BANK

FIRST FEDERAL SAVINGS

BANK OF INDIANA, formerly BORROWER :

known as First Federal /‘/ ﬁ M

Savings & Loan Assocmtlon & S W :
of Gary /« KATIE IRENE WEBB

s f(/ /%U/') mre: /. /7 F3.

CRAIG S. ‘pnm'r
ASSISTANT VICE PRESIDENT

DATE: %Za; ocument is
weveor: AU 071177, OFFIETAL!

ASSISTANT VICE PRESIDENY o cyment is rope o’/
DATE: 6-3 -\ % the Lake Coun ¢ M. GrRAY
{

DATE: o — 7~ L
% ///‘z Lzt
"EDWAL W.

/é&% B oty

‘!E‘LEN B. BLACKS ¢

B A5 2T
STATE OF INDIANA ) N P :
)  SEALS S
COUNTY OF LAKE )
On this /5" before igned, a

-

Notary Public, for said Codgty and %tate-, pe1 sonally appeared KATIE IRENE
WEBB , the above named Borrower and acknowledged the execution of the
foregoing instrument as their voluntary act and deed.

Witness my hand and official seal this / 4 day of &g

My Comnlssmn Expires: M L. AMQ

Lt /8, /994 , NOTARY PUBLIC

,&p&/y County Resident




ey W G IRER TR e M

STATE OF INDIANA)

)SS
COUNTY OF LAKE )

On this 5M day of ’SN\U -, 1993, before me, the undersigned, a
Notary Public, for said County and 8tate, personally appeared ANNIE M.
GRAY, EDWARD W. BLACKS, AND HELEN B. BLACKS, The above named Assumces, and
acknowledged the execution of the foregoing instrument as Assumec's

voluntary act and deed. v .~ '”: &W""O.,
"" “" A%
. ,\. W ~ ‘/., %
Witness my hand and official seal this \ day of : ; ,E ( -f!‘-.z,
oS- E LR St ¢
My Commission Bxpires: /[ ! 4‘*); ""':&i iR
5-00- 94 , NO'IARY PUBLICZ (b5, \ St e N{k
7, LY u-u". K N
Z . T~ ‘ ‘.?ofm’ e S P
County Resident A '\

,-

STATE OF INDIANA)
)S8S:
COUNTY OF LAKE )

on this ’5‘&* PN ) A 1009 before me, +he
undersigned, a No Esadid W\..u,_, ahd u..]
appeared CRAIG S. Dﬂm ,
known to me to be s of Fir ing ana,
and acknowledged N@{'f‘ @ﬁﬁf(ﬁq&ly!
Officers for and : Eﬂald CorporaLlorhdnd by authorit 3
Board of Director ocument is the property o of *

~ the Lake Coun corder
Witness my hand and official seal this ty& day of & M‘é\
1993, )
My Commission Bxpires: E oy ;}_l‘ \ \2;) "
-SSR .. | D NOTAR: o

Lake County Resident

THIS INSTRUMENT PREPARED BY: KAY MARTIN

FIRST FEDERAL SAVINS BANK OF INDIANA
8400 Louisiana

P.O. Box 11110

Merrillville, IN 46411

(219) 736-2644




